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SURVEY OF CURRENT BUSINESS 


Economic Highlights 


NOVEMBER BREAK in stock 
prices is perhaps best interpreted as 
speculative anticipation of commence- 
‘ment of the industrial reconversion pe- 
‘riod. No matter how premature such 
anticipation may be, there is naturally 
much uncertainty as to the course of 
‘pusiness profits after taxes during the 
‘transition period. Additional reasons for 
sharp decline in stock prices may be (1) 
concern over pending increases in cor- 
porate taxes and in wage rates and (2) 
what is usually described as a technically 
' weak (overbought) position of the mar- 
ket after the almost uninterrupted rise 
in the 12 months ending last July. 
A glance at the curve showing trend of 
corporate profits after taxes will make 
jit clear why speculators and investors 
are concerned about approach of recon- 
yersion. After 5 years of steady growth, 
1943 corporate profits after taxes are at 
highest level ever attained—an esti- 
mated 8.4 billion dollars. This peak level 
of profits is intimately related to all-time 
high level of national income—estimated 
‘for current year at 148 billion dollars. 
When the fighting ceases and Govern- 
ment munitions expenditures taper off, 
national income will of course fall off 
unless the decline in war expenditures 
is fully offset by increases in consumer 
‘spending and in business investment 
‘spending. Until amount and direction 
‘of flow of these latter spending streams 
can be determined, there will naturally 
‘be some uncertainty concerning the for- 


Stock Market Anticipates Start of Reconversion 
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Stock Prices and Total Corporate Profits After Taxes. 


tunes of any particular industry or com- 


pany. 

Another striking fact brought out by 
the chart is the low evaluation placed 
upon wartime earnings by the stock mar- 
ket. Industrial stock prices, for instance, 
averaged only 4-5 percent lower in 1938 
than in first 11 months of this year not- 
withstanding that 1938 corporate earn- 
ings were less than one-fifth of 1943 


earnings. For 5 years now, war or threats 
of war have been a factor affecting stock 
prices. The market break in September 
1938 was caused by Hitler’s seizure of 
Austria and the events culminating in 
the Munich conference; that of April 
1939 followed his invasion of Czecho- 
slovakia. Ever since then the market 
has been sensitive to military develop- 
ments. 


Munitions More Highly Fabricated Than Civilian Goods 


_ Munitions require far more fabrication 
than civilian products made from iron 
and steel. This is shown by rough esti- 
‘mates of man-hours required to fabricate 
aton of raw steel into finished goods by 
Major producers of iron and steel prod- 
ucts, of machinery and of transportation 
equipment. It will be seen in chart 
that, after excluding the aircraft and 
‘parts. industry, which consumes a rela- 
tively small proportion of steel, these in- 
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dustries in 1943 used an average of about 
159 man-hours to fabricate a ton of steel 
into guns, tanks, ships, machine tools, 
and other finished products. This is 87 
percent higher than the comparable 1939 
figure of 85 man-hours. Extra wartime 
man-hours may be due in part to inevi- 
table inefficiencies arising from necessary 
haste in producing munitions and from 
increased labor turn-over. 


As a result, steel fabricating industries 
have expanded far beyond their pre-war 
relation to the steel-producing industry. 
Whereas in 1939, manpower employment 
(measured by man-hours) in fabricating 
industries was only slightly more than 5 
times the manpower in the steel produc- 
ing industry, in 1943 manpower in steel 
fabrication is more than 12 times that 
in steel production. In the post-war, 
even shquld steel consumption remain at 
peak war levels, fabricating industries 
can hardly escape a marked shrinkage 
solely from the return to civilian prod- 
ucts requiring much less fabrication. 

As shown in the third chart, durable 
goods industries in general have ex- 
panded much beyond their usual peace- 
time relation to nondurable goods in- 
dustries. Durable goods output in 1943 


will be 62 percent of all manufactures 
compared to 45 percent in 1939 and 54 
percent in 1929, the highest pre-war pro- 
portion. In the post-war, durable goods 
proportion will very probably decline. 
Furthermore after the conversion period 
these will very probably show the sharp- 
est increases in output per man-hour. 
Hence the proportion of man-hours 
worked in the durable goods industries 
may well decline relative to the total 
man-hours in all manufacturing indus- 
tries. 
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Percentage Distribution of Manufactures 
by Durable and Nondurable Groups. 








The 


O FAR as business men’s thinking and 
planning is concerned, it would seem 
that economic reconversion has already 
begun. It should not be overlooked, 
however, that actual reconversion de- 
pends upon the fortunes of war and that 
it cannot get under way in good earnest 
until Germany surrenders. Indeed the 
new high level attained by Government 
expenditures in November, 7.5 billion 
dollars or 7.8 billions if war expenditures 
of Government agencies are included, 
and the sharp rise in munitions output in 
October, suggest that the peak of war 
production may not as yet have been 
reached. In support of this view, in- 
dustrial production as measured by the 
Federal Reserve index (see chart 1) 
moved one point higher in October al- 


Chart 1.—Production of Manufac- 
tures, Seasonally Adjusted * 
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production. 


Source: Board of Governors of the Federal 
Reserve System. 


though, according to evidence available 
in early December, it rose little if any 
during November. 

Nevertheless the leveling of industrial 
production in November is one of an in- 
creasing number of indications that eco- 
nomic activity is not very far below the 
peak of the war period. The November 
decline in steel production seems espe- 
cially significant in view of the fact that 
steel is the basic material of war. Per- 
haps most of the decline in steel output 
was due to the coal strike but part of it 
was due to a decline in new orders, which, 
in turn, was linked up with changes in 
types of munitions requested by the 
armed forces. 

An additional straw in the wind is the 
growing concern of businessmen over the 
size of their inventories and over the dis- 
posal of surplus Government stocks of 
various materials. Moreover, the War 
Production Board is planning to release 
additional quantities of materials for 
civilian consumption. 

Corporate profits after taxes rose but 
showed a clear tendency to level off in 
the third quarter. The cost of living 
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Business Situation 


turned upward again in October while 
the general level of wholesale prices, led 
by farm products, declined slightly. The 
outlook for price controls remained un- 
certain as debate continued as to the 
use of subsidies. Hourly earnings in 
manufacturing industries spurted ahead 
in September with renewed vigor. 
Meanwhile consumers continued to 
spend freely and retail sales rose. 


Retail Trade 


Sales of retail stores in October were 
the highest for any month this year. 
Early Christmas buying resulted in re- 
tail sales for the month estimated 
at 5,717 million dollars. This brought 
the total for the first 10 months to 50.9 
billion dollars compared with 46.7 billion 
for the same period of last year, an in- 
crease of 9 percent. However, retail 
sales in October 1943 were only 5 per- 
cent above October 1942. Although the 
rate of increase over 1942 is expected to 
be higher in November and December 
than in October, indications are that 
retail sales are leveling off. 

Sales of nondurable goods stores rose 
almost 14 percent for the first 10 months 
of the year, while durable goods store 
sales registered a 12-percent drop. All 
of the nondurable groups had substantial 
increases with the single exception of 
filling stations, where the increase in 
ration restrictions caused a 20-percent 
decline. Eating and drinking places 
and the apparel and drug groups made 
the largest relative gains. These stores 
did not have as much difficulty in ob- 
taining goods, were able to make greater 
use of substitutes, and, because of the 
nature of their business, were less 
hampered by rationing and price ceil- 
ings than was the case for other types 
of stores. 

Wartime shortages were responsible 
for the sharp decline in sales of the 
durable goods stores over the 10-month 


Chart 2.—Munitions Production’ 
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Source: War Production Board. 


period. However, jewelry store sales 
continued to show a marked advance, 
Early in the year the consensus was that 
jewelry store sales would decline rather 
than increase because of the shortage 
of precious metals. Heavy demand for 
precious stones, introduction of new 
merchandise, price increases, and up- 
grading have, however, more than com- 
pensated for metal scarcities. 

Comparison of the seasonally adjusted 
indexes for October with September of 
this year shows a 2-percent increase in 
total retail sales, with the nondurable 
groups accounting for the increase. For 
the durable groups a 3-percent increase 
in sales of housefurnishings was 
counterbalanced by declines in the 
jewelery, automotive, building materials, 
and hardware stores. The October 
drop in jewelry store sales was the re- 
sult of reduced demand after heavy buy- 
ing in September to meet the mailing 
deadline for servicemen’s gifts. Holi- 
day purchases of jewelry do not gen- 
erally become large until late in the 
season. 

Examination of available inventory 
data of retail stores reveals substantial 


Table 1.—Sales of Retail Stores 


























Sales, Jan.-Oct. Seasonally adjusted indexes, 1943 
‘ ‘ Amount (millions of 
Kind of business dollars) Percent Index (1935-39= 100) Percent 
change, 1943 change, Oct. 
from 1942 from Sept. 
1943 1942 Oct Sept. 
pe Se ee ee 50, 930 46, 681 +9.1 166. 3 162.7 +2.2 
Durable goods stores..................--..- 7, 420 8, 433 —12.0 96. 3 97.1 —0.8 
LE ee 2, 122 2, 477 —14.3 51.1 52.3 —23 
Building material and hardware. .-_-_...- 2, 672 3, 260 —18.0 127.2 129.3 —-16 
Housefurnishings....................-.- 1, 955 2, 198 —11.1 148.4 144.1 +3.0 
C5 RRS ated A RE ea ° 671 497 +35.0 336. 0 348.1 —3.5 
Nondurable goods stores.._...........-.--- 43, 509 38, 248 +13.8 189. 1 184. 1 +2.7 
5 ed eehes 2 Rae 4, 963 3, 985 +24. 5 204. 4 202. 8 +0.8 
eho na btasmee 2, 188 1, 808 +21.0 199. 0 188. 4 +5.6 
Eating and drinking..............--...- 6, 549 5, 037 +30. 0 284. 1 270.8 +4.9 
Ue kl a 14, 094 12, 900 +9.3 185. 4 180.5 +2.7 
oo i eae 2, 069 2, 576 —19.7 101.6 102. 7 -1.1 
General merchandise................---- 7, 640 6, 882 +11.0 157.2 154.9 +1.5 
i anes 6, 008 5, 060 +18.7 218.9 210.5 +4.0 

















Source: U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
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declines in stocks in many lines of trade 
at the end of October compared with a 
year ago. Total retail inventories de- 
clined 14 percent. The 10-percent 
decrease in department store inventories 
is due, chiefly, to declines in apparel and 
furniture stocks. The substantial in- 
roads made on stocks of these two types 
of goods are further emphasized by the 
sharp drop in the inventories of the 
stores primarily devoted to their sale. 
The depletion of apparel stocks is not 
serious since most of the sales are made 
from current production and inventories 
can be quickly supplemented. On the 
other hand, an important part of furni- 
ture sales during 1943 has been made 
from inventories. 


Table 2.—Inventories of Retail Stores 











= 


| 

| Value (millions | Percent 
| of dollars), end | change 
| of October— | October 














Kind of store bot ~__| 1942 to 
| October 
| 1943 | 1942 | 1943 
| 

| SE ee ere 6,226 | 7,275 | —14.4 
Department stores_________. | 1,008 | 1,123 } “+102 
Chain men’s-wear stores__- -| 49 64 | —23. 4 

Chain shoe stores___..._._-.-| 87 | 87 0 
Other apparel stores______- | 910} 1,144 —20. 5 
iene stores................- | 400] 372 +7.5 
Variety stores.------------- | 202] 224) 98 
Furniture stores___.._-...- | _ 260 350| 25.7 
—15.4 


eS Eee 3, 310 | 8, 911 | 





Source: U. 8S. Department of Commerce. 


Employment, Hours, and 
Earnings 

For the 6 months May through Oc- 
tober, total nonagricultural employment 
has been running below corresponding 
months of 1942. In October it was 700,- 
000, or about 2 percent, below October 
1942. Employment in munitions in- 
dustries and Government war agencies, 
as may be seen from table 3, continues 
to rise at a much diminished rate at the 
expense of employment in such other 
industries as trade and service, con- 
struction and building materials, and 
others. As shown in chart 3, a growing 
proportion of the currently employed 
workers in the civilian labor force is 
made up of women. In October 1943, 
this proportion was 32 percent compared 
with 25 percent in October 1941. 

Since midsummer, the growth of em- 
ployment in the munitions and related 
industries has not been as swift as was 
anticipated. At the present rate of 
growth, therefore, the employment peak 
in the war industries may not be as high 
as previously anticipated while the 
trough of employment in the civilian 
goods industries may not be quite as deep. 
The number of additional workers needed 
in the war-goods industries will depend 
in an important degree on the effective- 
ness of the utilization of the existing per- 
sonnel. In the industries making chiefly 
civilian goods, the wartime trough of em- 
ployment will depend largely on the 
amount of additional raw materials and 
equipment that will be left over after 
war needs have been fully met. 

Meantime, the total number of non- 
workers in the population 14 years of age 
and over continues to decline as this 
group furnishes new recruits for the 
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Chart 3.—Estimated Civilian Labor Force, 14 Years of Age and Over * 
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Source: U. S. Department of Commerce. 


Army and the labor force. The group is 
composed largely of home houseworkers 
and students attending school. After al- 
lowances for seasonal variations, the 
transfer of nonworkers to the labor force 
has been at a decreasing rate in recent 
months. 

Despite declining employment, indus- 
trial production has continued to rise be- 
cause output per worker has increased. 
The additional output per worker has 
come from more hours of work a week 
and from the more effective use of em- 
ployed personnel. The same factors, 
along with higher wage rates, have also 
contributed to sharp increases in work- 
ers’ total earnings during the war period. 
Some of the outstanding trends in manu- 
facturing industries for which good data 


are available are presented in tables 4, 5, 
and 6. 

It is clear from table 4 that employ- 
ment, hours, and earnings: in “war” in- 
dustries have increased far more than in 
the “nonwar” industries.* For all manu- 
facturing industries, total pay rolls more 
than tripled from 1939 to 1943. Contrib- 
uting to this rise were increases in em- 
ployment, up 70 percent from 1939, gross 


1“War” industries are the following, in- 
cluding their products: Iron and steel, trans- 
portation equipment, including automobiles, 
nonferrous metals, machinery, including elec- 
trical, “nemicals, and rubber. “Nonwar” in- 
dustries are as follows, including their prod- 
ucts: Food, textiles and apparel, petroleum 
and coal, printing and publishing, paper, 
stone, clay and glass, lumber and furniture, 
leather, and tobacco. 


Table 3.—Manpower 
{Millions of persons} 


















| 

July Sept. Oct. July Sept. Oct. 

Labor force 1942 | 1942 | 1942 | 1943 | 1943 | 19431 
Estimated civilian labor 1ete@.é cocoons. ccdcinsinnccviecscaseadeasece 56.8 54.1 54.0 55.5 53.3 52.6 
DN Ea 2.8 1.7 1.6 a .8 Py 
po RES S72 ee 54.0 52.4 52.4 54.3 52.5 51.9 
FO RIS SORE ES SE 11.7 10.2 10.5 12.1 11.3 10.7 
Nonagricultural employment, total 42.3 42.2 41.9 42.2 41.2 41.2 
Industries scheduled for more manpower 13.1 13.7 14.0 15.6 15.7 15.7 
Munitions and munitions materials ?_ --___-_- 7.8 8.2 8.4 9.6 9.6 9.7 
OO eee ee 1.0 1.2 1.3 1.6 1.6 1.6 
Transportation, fucl, and utilities.._................--...- 4.3 4.3 4.3 4.4 4.5 4.4 
Industries scheduled to maintain manpower-.--.--..-..----- 4.2 4.4 4.3 4.1 4.1 4.0 
Food Proceeds TUNIII oan s on ec cnc een c cone ccons 1.4 1.6 1.5 1.4 1.5 1.4 
Textiles, clothing, and leather_................--...-..-..- 2.8 2.8 2.8 2.7 2.6 2.6 
Industries scheduled for less manpower. -............-.----- 25.0 24.0 23. 6 22.4 21.4 21.5 
Construction and building materials_..................--- 3.1 3.1 3.0 21 1.9 1.8 
yer: ea ee ree tery 10.9 10.9 11.0 10.6 10.6 10.7 
PG) Se Se Oe 11.0 10.0 9.6 9.7 8.9 9.0 




















1 October partly estimated by Department of Commerce. 


? Includes all metal-using industries, metal mining, selected chemicals, and rubber industries. 
3 Excludes navy yards and manufacturing arsenals included in the munitions group, as well as off-continent and 


force-account construction employment of war agencies. 


4 Includes trade, finance, service, and miscellaneous groups as reported by the Bureau of Labor Statistics. 


5 Includes all other manufacturing, all other Government, and 


-employed and domestic servants after adjustment 


for statistical differences between the data of the Census Bureau and Bureau of Labor Statistics. 
Sources: War Manpower Commission, U. 8. Department of Labor, and U. 8. Department of Commerce. 
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hourly earnings, up 32 cents, or 50 per- 
cent, from 1939, and hours per week, 
which are up 7 hours, or nearly 20 per- 
cent, compared with 1939. It is estimated 
that overtime pay constituted about 7 
percent of wages paid out in 1943 and 
about 10 percent of the rise in wages 
from 1939 to 1943. In the “war” indus- 
tries, employment was up 166 percent, 
hourly earnings up 33 cents, and hours 
worked per week up 9, from 1939 to 1943. 

Since the outbreak of the European 
war, employment has increased much 
faster in the high pay than in the rela- 


Table 4. —Employment, Pay Rolls, Hours, 
and Earnings in Manufacturing Indus- 
tries, by “War” and “Nonwar” Indus- 
tries, 1939-43 1 












Num- | Aver- | Gt0ss — 
ber of | age | #Vverage ss 
wage | hours hourly Ro 
earners |worked| @f2- | (mil- 
(thou- | per ings lions 
sands) | week (dol- | of dol 
lars) lars) 
All manufacturing 
industries: 
OF ee 8, 192 37.7 | 0.633 10, 166 
SES 8, 811 38.1 . 661 11, 539 
DA. aneSvasce 10, 825 40.6 .729 | 16,660 
eae Ai 12, 479 42.9 853 23, 746 
ee EE aeons 13, 831 44.9 952 | 30,743 
**War” industries: 
eS: 37.9 751 4, 408 
aa 39.6 764 5, 545 
ee 42.6 . 844 9, 036 
ENE eS 45.7 . 974 14, 774 
| rs 46.8 1.077 | 20,787 
“‘Nonwar” 
tries: 
_ 37.6 . 565 5, 758 
1940_. 37.1 . 588 5, 994 
1941_. 38.9 . 628 7, 624 
1942 40.2 . 704 8,972 
1943 42.3 . 767 9, 956 

















1 Based on data from U. 8. Bureau of Labor Statistics. 
1943 mac partly estimated by U. S. Department of 


Comme 
2 Derived from the product of employment, hours, and 


earnings. 


tively lower pay industries. This process 
was accentuated during the period of 
maximum conversion of industry to mu- 
nitions output in 1942. By 1943 a definite 
loss of workers by the lower pay indus- 
tries relative to the higher pay war in- 
dustries had occurred. Table 5 shows the 
chaage in average employment from 1942 
to 1943 for 20 major manufacturing in- 
dustries arrayed in order of their 1943 
average weekly earnings. In general, the 
industries paying the higher weekly 
wages showed an increase in employ- 
ment. In contrast, those paying rela- 
tively lower weekly wages showed losses 
or smaller gains in employment. The 
only exception was the petroleum and 
coal products industry which, of the 20 
major industries shown in table 5, ranks 
fourth in average weekly earnings but 
showed a slight decline in employment. 
Man-hours in this industry, however, 
showed an increase. Furthermore, ex- 
cept for the petroleum industry, all of 
the industries high up in the scale of 
weekly wages and showing significant in- 
creases in employment are now engaged 
primarily in producing goods for war. 
This shift to higher paying jobs was due 
to (1) the opening up of job opportuni- 
ties in the “war” industries which even 
before the war paid higher wage rates, 
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and (2) the drive by the Government to 
get more workers into essential indus- 
tries. 

Real wages in manufacturing have also 
increased markedly during the last 4 
years. The average annual wage per 
wage earner in 1943 amounted to a little 
over $2,200 in all manufacturing indus- 
tries. This represents an increase of 80 
percent from the 1939 average of $1,240 
per wage earner. Since the cost of liv- 
ing increased by about 24 percent over 
this period, real wages per worker 
amounted to about $1,800 for the year 
1943 in terms of the average prices pre- 
vailing in 1939. Thus, the average real 
wages per worker in manufacturing in- 
creased by 45 percent from 1939 to 1943. 
While dollar wages per worker increased 
17 percent from 1942 to 1943, it is es- 
timated that the real wage per worker 
increased about 10 percent in view of the 
rise in the cost-of-living average of this 
year from last year of about 6 percent. 

Whereas, in 1939 the real annual wage 
(in terms of 1939 average prices) per 
worker in “war” industries was $375 
greater than the average per worker in 
“nonwar” industries, by 1943 the spread 
in favor of workers in the “war” indus- 
tries had increased to $750, or double the 
differential in 1939. 


Table 5.—Average Weekly Earnings and 
Number of Wage Earners, by Major 
Manufacturing Industry Groups 1 























Percent 
Aver- — phan change 
Manufacturing i eekly | earners (thou- |"Peror” 
I gin | weekly ds) ber of 
dustry 2 earn- ar wage 
ings in = earners, 
1943 1942 to 
1942 1943 1943 
All manufac- 
turing indus- 
| ae $42.94 | 12,479 | 13,831 | +10.8 
Automobiles_-------- 56. 80 508 688 | +35.4 
Transportation 
equipment except 
automobiles------ -- 55.74) 1,494 | 2,254] +450.9 
Machinery except 
electrical..........- 51.65 | 1,086} 1,237] +13.9 
Products of petrole- 
um and coal..------ 50. 13 126 125 —.8 
Nonferrous metals 
and their products_} 47.12 381 415 | +8 .9 
Iron and steel and 
their products - - -- 46.95 1, 597 1, 715 +7.4 
Rubber products__.-} 45.75 155 190 +22. 6 


Electrical machinery_| 45.12 555 700 | +26.1 


Chemicals and allied 


proguew.....-...... 41. 63 607 732 | +20.6 
« iscellaneous indus- 
ee er ae 40. 42 360 402] +11.7 


Printing, publishing, 
and allied indus- 








DOI sis essnstsesarcneiotres inc 39. 72 332 334 +.6 
Paper and _ allied 

products............ 35. 93 313 7 oe 
Stone, clay, and glass 

products............. 35. 87 372 357 —4.0 
Food and kindred 

products........... 34.93 | 1,001 1,015 +1.4 
Furniture and fin- 

ished lumber prod- 

ucts__. 32. 40 379 359 —5.3 
Lumber and timber 

basic products_.---| 31.36 544 477 —11.3 
Leather and leather 

prodacé........<.-..- 29. 72 373 347 —7.0 
Textile-mill products 

and other fiber 

manufactures. -_-... 27. 54 1,290 | 1,226 —5.0 
Apparel and other 

finished textile 

products. * 26. 82 910 854 —6.2 
Tobacco manufac- 

eS 26. 24 95 91 —4,2 











1 Data for 1942 and first 8 months of 1943 from U. S. 
Bureau of Labor Statistics. Remainder of 1943 estimated 
by Department of Commerce. 

2 Industries arrayed in descending order of average 
weekly earnings paid to wage earners. 
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Table 6.—Actual and “Real” Average 
Wage Per Wage Earner in Manufae. 
turing Industries, 1939—43 * 














=— age’ | Avera 
“Teal” 
| annual | yam annual 
i Wage per 
wage | index wa 
| earner ‘oa Pra 
(dollars) (1939 
| | dollars) 


———$ | 











All manufacturing indus- 


























1 See note for table 4, 


The significance of these war-period 
changes in employment, hours, and labor 
income in manufacturing industries is 
that they have stemmed from two tem- 
porary features of the emergency: (1) 
overtime pay and (2) a shift from low- 
pay to high-pay industries. This shift 
left the “nonwar” or low-pay industries 
undermanned, and the “war” industries 
overmanned so far as peacetime manu- 
facturing is concerned. 

After the war, a significant reduction 
in pay rolls in manufacturing industries 
will occur almost automatically by the 
reversal of the above process. This will 
be true even if post-war manufacturing 
employment and wage rates should re- 
main at their wartime levels. Overtime 
pay will be abandoned as soon as a labor 
surplus permits return to the 40-hour 
week. The high-pay “war” industries 
will release some of their surplus work- 
ers, who will return to the low-pay or 
“nonwar” trades. The magnitude of this 
automatic type of post-war reduction in 
manufacturing pay rolls during the re- 
conversion period could well range as 
high as 20 percent. 


Corporate Profits 
Corporate profits continue the upward 
trend initiated in 1939 even though at a 
declining rate of gain. In the first 9 
months of 1943, corporate profits, after 
allowance for income and excess-profits 
taxes, are estimated, according to avail- 


Chart one Profits 
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able reports, at 5,947 million dollars, an 
jncrease of 11.2 percent over profits for 
the same period of 1942. The rise over 
1942 is even more substantial, 19.9 per- 
cent, before allowance is made for ac- 
crued liabilities on income and excess- 
profits taxes. The provisions for taxes 
jn the first three quarters of 1943 are esti- 
mated to equal 64.2 percent of corporate 
profits before taxes, compared with 61.4 
percent in 1942 and 49.7 percent in 1941.’ 

There was considerable variation, as 
shown in table 7, in the year-to-year 
gains by industry groups. The manu- 
facturing industries, accounting for 
about three-fifths of all corporate earn- 
ings, had a rise in profits of 5.9 percent 
compared with 17.3 on a before-tax basis. 
The less-than-average increases were not 
restricted to the predominantly “non- 
war” manufacturing subgroups such as 
food, beverages and tobacco, textiles, and 
Jeather products. In the same category 
are such “war” industries as chemicals, 
petroleum, iron and steel products, non- 
ferrous metal products, electrical ma- 
chinery, and other machinery and trans- 
portation equipment. Equally mixed in 
character are the manufacturing sub- 
groups with larger-than-average gains: 


Table 7.—Percent Change in Profits 
After Taxes for Identical Periods, 1942 
to 1943 












































Percent change 
Jan.- 
ist | 2d | 3a | Sept. 
quar- | quar- | quar- | ¢ota] 
Industry ter 1942 ter 1942 ter 1942, "9 
to Ist | to 2d | to 3d | 510 | 
quar- | quar- | quar- Sept 
ter 1943 ter 1943 ter1943) "CPE: 
1943 
Sees eee 
SERRE | 161] 120] 63] 112 
See o| 20! sa} sa 
Manufacturing ------.--- 72 6.0 4.7 | 5.9 
Food, beverages, and 
Ee 10.3 4.3 | —1.2 3.9 
Textile and leather 
Mpmers...-..-.....| 124 ew ae. 4.1 
Paper ~ printing - -- -|—10. 5| 38.9] 33.3 15.4 
SETICAIS...........-- | —1.9 3.5 | —6.7| —2.0 
Pewoleum. ...........- j-10.7] 63) 48] 0 
Rr a 0 —1.4 3.3 
Nonferrous metals. __- | 2.4 13.2 5.3 6.8 
Other machinery_-....| 2.9 .6| —3.1 0 
Electrical machinery...| 3.7} —1.8| 13.1 5.2 
Transportation equip- } | 
a ere 26.0 16.3 | 39.3) 26.9 
Automobiles____..___-- m6 4) MS). Bz 
Miscellancous..........| 12.1 | —2.3 |— 6.0 5 
a Sahivicnsis 6.9} 142] 71| 93 
Retail sgones-oooe0>- 13.4| 23.8] 141] 164 
OO eee —.9 7.2) —8 |} 2.1 
Transportation .......--- 60.9 18.9 | —3.7| 17.% 
lage acteiesaumanas 128.8 | 27.0 | —6.7 | 26. 2 
aaa Ot 6 2.6 2.5 
Communications _____- 38. 2 27.0 | 24.3] 29.6 
aver end gas. ....... ; 82) ia 6.4 8.9 
inance____- SETAE EF) a eS (1) (1) 
Miscellaneous... __ _ 66.0! 33.3 3.9 29.9 





1 Negative figure; percentage not computed. 


Automobiles, transportation equipment, 
and paper products and _ printing. 
Among the nonmanufacturing industries, 
the larger-than-average increases took 
place in communications, railroads, re- 
tail trade, and finance group. 

For all except four industry groups, 
accumulated 9 months’ earnings after 
faxes exceeded those for any previous 
similar period. But for the chemical, 





'These corporate profits data represent 
compiled net profits as tabulated from cor- 
porate income-tax returns by the Bureau of 
Internal Revenue less dividends received from 
fomestic corporations. 


iron and steel, electrical machinery, and 
miscellaneous manufactures group, 
earnings in the corresponding period of 
1941 were higher. 

Upon the basis of the corporate earn- 
ings record for the first 9 months of this 
year and of the outlook for the fourth 
quarter, it seems quite probable that 
corporate earnings after taxes for the 
full year will be a little over 8 billion 
dollars. Such a total, if realized, would 
be the highest on record, surpassing by 
a small margin even the 1929 record of 
7,972 millions. Earnings before taxes, 
of course, aggregating between 22 and 23 
billions for the year, will be much more 
than double the 1929 record and about 
one-sixth higher than those of 1942. 
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Most significant aspect of the trend 
of earnings after taxes is in the indica- 
tions that earnings are approaching 
their wartime ceiling. Thus, the per- 
centage gains for corporate quarterly 
earnings in the first three quarters of 
this year over those of 1942 are 16 
percent, 12 percent, and 6 percent. 
Moreover, for an increasing number of 
industry groups as the year progresses, 
1943 profit results are falling behind 
record performances of either 1941 or 
1942; for 13 out of 21 industry groups, 
earnings in the third quarters of 1941 
or 1942 surpass those of 1943 while for 5 
industry groups out of the 21, 9-month 
aggregate earnings this year are lower 
than those of 1941. 


Table 8.—Estimated Corporate Profits After Taxes, by Industrial Divisions 


{Millions of dollars] 
























































1941 | 1942 1943 ! 

Industrial division 3d | Jan.-| 4th 3d | Jan-| 4th Ist 2d 3d | Jan.- 
| quar- | Sept., | quar- | Year | quar- | Sept., | quar- | Year | quar- | quar- | quar- | Sept., 
| ter | total | ter ter | total | ter ter ter ter | total 

Z | | | | 

Titehc. 55742 --| 2,017 | 5, 051 | 2,226 | 7,277 | 1,934 | 5,349 | 2,027 | 7,376 | 1,899 | 1,993 | 2,055 | 5,947 
ii ce | 48| 135} 46/ 181) 49] 150 52] 202 50 52 53 iss 
Manufacturing --.-..------- | 1,376 | 3,503 | 1,487 | 4,990 | 1,182 | 3,418 | 1, 246 | 4,664 | 1,160 | 1,223 | 1,237] 3, 

Food, beverages, and 
tONGCCO....2..522.- 165 | 421 | 165 | 586 166 | 432 172 | 604 139 146 164 2 
Textiles and leather__--- 129 | 307; 134 441 102 316 98 414 109 118 102 
Paper and printing ----- 7 | 186 | 91 27 39 169 45 214 68 75 52 195 
Chemicals...........--- 123 339 140 479 105 295 118 413 103 88 98 289 
Oil refining _____._--- i 71| 163 61 | 224 62| 166;  57| 223 50 51 65 166 
Iron and steel______---- | 192] 485 225 710 138 424 | 153 577 150 152 136 438 
Nonferrous metals......| 43 | 123 | 47| 170} 38] U7] 45] 162] 42) 43} 40] 125 
Machinery (excl. elec- | | | 
JC ) Sa aa 182 | 426 180 606 | 162 462 | 177 639 143 162 157 462 
Electrical machinery. --- 71; 191 91 282; 61 172 49 221; 56; 56 69 181 
Transportation equip- | | 
ES: “eee 84 180, 105 285 89 264 96 360 | 97! 114 124 335 
Automobiles--____--- 69 | 270| 109} 379 86 232 115 347 | 83 93 104 280 
Miscellaneous manu- | 
facture. ...........-. | 169} 412] 139 551 134 369 121 490 120 125 126 371 
yy. ae 339 | 735 423 | 1,158 280 766 286 | 1,052 263 274 300 837 
Retail _ -_-- 190 | 391 255 646 149 384 168 552 152 125 170 447 
Wholesale-- --- 149 344 | 168 512 131 382; 118 500 lil 149 130 390 
ee eee —85 | —244 | —71 | —315| —42 | —145 —40 | —185 —13 —Ii1 —10 —34 
Transportation ---...-.---- 129 290 | “119 | 409 | 242 532 249 781 177 214 233 624 
| en 65 | 142 61 203 | 165 332 176 508 119 146 154 419 
CS et 64 | 148 | 58 206 | 77 200 73 273 58 68 79 205 
Communications- --_.----- 44 137 45 182 | 37 108 43 151 47 47 46 140 
Power and gas_-_......-.-- 114 373 123 496 | 109 | 336) 112 448 132 118 116 366 
Miscellaneous.-.........-.- 52 122 | 54 176 | 77 184 | 79 | 263 83 76 80 239 
| I | | | 











1 The estimates for the first and second quarters of 1943 have been revised since published in the September 1943 
SURVEY OF CURRENT BUSINEss owing to the availability of a larger sample of corporate profits reports. 
Source: U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 


Table 9.—Estimated Corporate Profits Before Taxes, by Industrial Divisions 
{Millions of dollars] 




































































1941 1942 1943! 
Industrial division | 3d | Jan- | 4th 3d | Jan | 4th | ist | 2d | 3d | Jan- 
quar-| Sept., | quar-| Year quar-) Sept.,| quar-| Year | quar-| quar-) quar-|Sept., 
ter | total | ter ter | total | ter ter | ter | ter | total 
| } | 
MME <2 kins anasoe nares 3, 996 110, 049 |4, 394 \14, 443 |4, 950 | 13, 866 5, 171 19, 037 \5, 279 \5, 589 5, 759 |16, 627 
| TESS wT. | 88| 243] 82] 325| 94] 28 97| 378| 92| 95) 95] 282 
Manufacturing. .-__..--------__- 2,730 | 6,956 (2,980 | 9,936 |3, 163 | 9,219 |3, 324 |12, 543 |3, 452 |3, 661 |3, 700 |10;813 
Food, beverages, and tobacco...| 268 | 686 | 267 953 | 351 913 | 359} 1,272} 337] 352) 395 | 1,084 
Textiles and leather__......____- |} 225| 534] 233 767 | 277 870 | 272] 1,142} 283 | 309) 267 859 
Paper and printing---....--_._- | 145] 346] 171 517 6 419 109 528 | 169] 188); 131 488 
COMIN insincere ae Soncdacbaest 243 669 75 944 255 717 285 | 1,002 | 296 | 253 281 830 
OT FOROS. . Scneecanecccccus io ae | 263 | 98 361 95 251 86 337 92 94 120 306 
oy ee eee 408 | 1,028 477 | 1, 505 440 | 1,356 488 | 1,844 468 | 475 | 424] 1,367 
Nonferrous metals. -_-....--..-- 91 261 | 99 360 95 289; 110 399 | 120] 122; 114 356 
Machinery (excl. electrical) -.__- 392 917 | 388 | 1,305 | 497) 1,418] 538 | 1,956 | 582] 660/ 639 / 1,881 
Electrical machinery-_----.._..-- 163 | 438 | 212 650 | 214 607 | 174 781 | 241] 241] 296 778 
Transportation equipment.---_- 210} 449] 261 710 | 313 929 | 338 | 1,267 | 330) 389) 423 | 1,142 
Avilomobiees« 8... exenseasns 150 | 585} 234 819 | 197 530 | 261 791 | 225 | 254] 283 762 
Miscellaneous manufacturing.._| 319 | 780 265 | 1,045] 333 920 | 304 | 1,224) 309| 324| 327 960 
POs wisn cunuciagacueueneetaes 592 | 1,285 737 | 2,022 657 | 1,789 674 | 2,463 693 722 789 | 2, 204 
} EEE Sh ae 324 667 433 | 1,100 373 960 | 418 | 1,378 401 329 | 448 | 1,178 
i, rae 268 | 618 | 304 922 | 284 829 | 256 | 1,085 | 292] 393); 341 | 1,026 
5” eR Sa 8 | —2 11 9 48 110 55 165 37 59 74 170 
Transportation... ............... --| 225 507 | 208 715 | 504/| 1,100} 515 | 1,615 | 436) 527) 573 | 1,536 
PO eee <a} See 252 | 107 359 346 694 368 | 1,062 | 307; 375} 397 | 1,079 
TREES EER Sa 109 | 255) 101 356 158 406 147 553 129 152 176 457 
Communications...............-..| 72 224| 7 297 88 257 | 103 360 | 108; 108; 105 321 
Power wae we. . ...oo50. 5 weonee 17 585 | 192 777 | 221 681 | 226 907 | 279 | 248 | 245 772 
Miscellaneous_._.......-__- a hs 251} lll} 362) 175 429 | 177 606 | 182| 169/ 178 529 
| 














1 See note 1, table 8; the source of the data is 


also the same as for table 8. 
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Post-War Sales Territories 


By Elmer C. Bratt and D. Stevens Wilson, National Economics Unit 


HE PURPOSE of this article is to in- 

dicate the extent to which unequal 
wartime development in various parts of 
the country might necessitate the re- 
orientation of sales effort. 

As in the past, potential markets after 
the war will depend upon receipt of in- 
come. The greatest aggregate sales will 
occur in the regions receiving the great- 
est income. As depicted in chart 1, the 
proportional importance of total income, 
area by area, is a controlling factor in 
determining sales distribution. 

Therefore, central attention is directed 
to the geographic distribution of income 
payments and their disposition. The 
analysis deals with the distribution as it 
was before the war and the changes re- 
sulting from the war, through the year 
1942. The factors influencing the pat- 
tern of income flow since 1929 are con- 
sidered as they may bear on the post-war 
changes in regional sales areas. 

We are not concerned with sales ter- 
ritories for any particular product or 
company, but with the principal factors 
bearing on shifts in aggregate sales. The 
grouping of States used in this article is 
taken from the Census classification of 
geographic regions. These regions have 
some internal consistency although they 
are not an ideal criterion of sales terri- 
tories. (With due allowance for the weak- 
nesses of grouping in State and Census 
regions, no more plausible arrangement 
has been found feasible. The District 
of Columbia is classed as a State for our 
purposes.) 

Obviously, there are many factors not 
treated here which influence sales, such 
as regional variation in the proportion 
of income accruing to the various in- 
come classes, the exploitation of new re- 
sources, and the shifting importance of 
various industries. These factors are 
difficult to appraise separately, but they 
tend ultimately to be reflected in income 
payments. 


War-Created Regional Differences. 


The problem of shifts in the distribu- 
tion of income during the war stems 
partly from regional differences in the 
expansion of war industry. However, 
the distribution of war expansion, in 
terms of employment and population 
shifts, and of new war production facili- 
ties has not deviated widely from pre- 
war patterns.* Furthermore, the danger 
of overexpansion arises in periods of 
rapid growth, whether activated by war 
or peace. 

Sections of the country overexpanded 
by the war may have difficulty in shar- 
ing fully in the first post-war prosperity. 
The States which might become problem 
areas in this sense are listed in table 1. 
In these States, expansion has been most 


1E. C. Bratt & D. S. Wilson, “Regional Dis- 
tortions Resulting from the War’, October 
1943 issue of the SURVEY OF CURRENT BUSINESS, 
U. S. Department of Commerce publication. 


extreme when related to (1) previous 
trends or (2) degree of previous indus- 
trialization. 

The wartime development in manu- 
facturing industry has been regionally 


Table 1.—Indicated Post-War Problem 











Areas 

| Percent 
| increase in 

State! | income 
payments, 

1940-42 
ENG es ede cage a cauneccKant 61.0 
Pi RE ES Se Sa aoe 93.1 
oO” i EES EE Rte I PUREE en eee 56.6 
District of Columbia......................- 50.3 
| MERRIER Aa 6, 08D aes 80.0 
TSS Ee ASS 1 Ae eS 61.8 
ile x iiese: TA SR Cheat ils SRE ee RN is 49. 4 
RS ee oe eee 88.3 
NSE See eee 55.8 
Seep ect ave) hia, eee 78.7 
Alabama..._- BE LTA ah Ree arene 89. 6 
CeO" Re eee 49.6 














1 The States are listed in order of approximate degree of 
intensification of previous trends and industrialization. 
See article in the October 1943 issue of the SURVEY OF 
CURRENT BUSINESS, Op. cit. 


distributed about as might be expected 
from a similar peacetime growth, ex- 
cept that the extreme expansion in 
peacetime might not have come in the 
same areas. Problem areas may arise as 
a result of the war, but largely because 
of the difficulties of reconversion. 

The effect of industrial growth during 
the war on sales territories is disturbing 
only as it deviates from previous trends, 
The increase in income payments, rela- 
tive to the national average, has not been 
unusually great in manufacturing cen- 
ters. While the problem areas have been 
responsible for some _ substantial in- 
creases, the disproportionate advances 
have arisen in agrarian sections. 


Changes in Income Distribution. 


The shifting geographic distribution of 
income payments can be employed 
to reflect both the importance of var- 
ious parts of the country as aggregate 
market areas and the gains currently 


Chart 1.—Relationship Between Sales of Retail Stores and Income Pay. 
ments for 1939, by Regions 
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being experienced.? The importance of 
the regions is first considered because 
current increases can be interpreted only 
with reference to the position of each 
region as a part of the whole. 

The proportional importance of the 
yarious regions as aggregate markets has 
remained almost unchanged during the 
war as evidenced by the distribution of 
jncome payments. Regions bulking larg- 
est in aggregate income in 1929 have 
maintained their dominant position. 

Charts 2 and 3 show that the various 
parts of the country have only slowly 
departed from the earlier distributions 
indicated by the straight lines. (The 


Table 2.—Income Payments: Percent Dis- 
tribution by Geographic Divisions and 
States 











1940 | 1942 


Region | 1929 





Pe eMGIONG.........-.-.... 




















(are i 66) 86 58 
New Hampshire........___- .87| 36 . 30 
RN sn Sirn ulreiis ware cadens 5 - 26 | . 24 oak 
Massachusetts..............| 4.58] 4.36 3.93 
Rhode Island_............_- 70 | . 67 . 65 
Connecticut.............-.. 1.77) 1.88 2.02 
| 
Middle Atlantic........_..... 30.37 | 28.13 25.15 
SS ae 17.53 | 15.74 13. 56 
SP UOGGET wc cnecccs---..5.| O08 4.14 3.97 
Pennsylvania.-.........-.-.- 8. 88 8.25 7. 62 
or 14 _— Central. --...._- 23. 28 2. 45 22.15 
i dbmwin gba a'e cm meweaee 5. 96 5. 86 5.85 
Indiana Livsscmduedcanses tas 2. 27 2. 41 2. 55 
SS 8. 52 7. 54 6. 93 
Evins siti sine asi nvcrwe | 429] 4.50 4.70 
Eee seh ee 2.14 213 
| 
West North Central_-.-.._-_. | 8.85 8.39 8. 96 
See 1. 75 1.88 We: 
| Ee ea 1. 63 1.62 1.77 
Missouri. Edanencdwanne 2. 67 2. 52 2. 56 
North Dakota..........--_- 32 -3l Ay 
South Dakota.---.--...----- 35 32 38 
ne oc cr . 92 .74 . 85 
| RG 1, 21 1.00 | 1, 25 
South Atlantic......-....-... | 8.22] 1021] 10.83 
Se } . 26 - 32 | . 29 
ee 1.34 1. 58 | 1. 71 
District of Columbia. --__- Py ij 1.14 1.15 
DNs crnigdaccepasscanas 1.19 1.45 1. 64 
mess Virgimia...........-.. . 96 1.02 . 98 
North Carolina..........-.-. 1.17 1. 50 | 1. 65 
South Carolina. - oes . 53 .72 | . 80 
| ee sf eae 1.30 1.41 
EE ocunbhuvastneamextas . 84 1.18 1.20 
East South Central_.....-.-.-| 3.90 3.97 4.51 
is 1,17 1.17 1.18 
NOOR Scan anannncases 1.10 1.23 1. 28 
I oi on co easioon se Se 97 .99 1.25 
ee oe - 66 . 59 . 80 
West South Central_---.-..---- 6. 26 6. 42 7.27 
RE re . 68 . 66 91 
ERTS ace ne e 1.04 1.13 1. 20 
I eo Poa wad encenin " 1.31 1.10 1.17 
a ala | 3.23 3. 53 3.99 
ND incnntwoinenedexs | 2. 54 2.7 2. 88 
Beentena...........- pense aes 39 | 43 | 39 
SI do GacicdiencactnsanJas . 28 | . 30 | 32 
ons ho is ccns 5 aie 19 | 20 | . 20 
I PL ral i ahs .77 | 78 wae 
ie MeORIOO........<-.---.- | 19 | 25 | 25 
Nae ae | 30; .31] .37 
aa 33 | - 30 | - 42 
SS 3. Sacdawacceee 09 | Py | .16 
a 8.39} 9.62] 10.54 
Washington. ......---.----- | 1.34 1. 47 1.89 
a .73 83 . 99 
|” as | 6.32] 7.32 7. 66 
United States total.....| 100.00 | 100.00 | 100.00 








Source: U.S. Department of ‘Couamerce, Buren of 
Foreign and Domestic Commerce. 





*The data on income payments are taken 
from D. Creamer and C. F. Schwartz, “State 
Income Payments in 1942”, Survey of Current 
Business, June 1943; D. Creamer and C. Mer- 
Win, “State Distribution of Income Pay- 
ments 1929-41", Survey of Current Business, 
July 1942. 
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straight lines are drawn at a 45° angle, 
and therefore show what would be an 
unchanged distribution.) The fairly 
slight departures from the straight lines 
indicate the stability of the proportional 
distribution of income payments by re- 
gions. 

Table 2 presents the percentage dis- 
tribution of income payments for the 
various regions and States in 1929, 1940 
and 1942. 

The stability of the geographic dis- 
tribution of income is indicated further 
by the relative ranking in the States in 
1929, 1940, and 1942. (Change in ranking 
is, of course, due to shift in income pay- 
ments in other States as well as in a 
given State. However, the relative im- 
portance of a State as a sales area de- 
pends partly on changes in other States.) 
In only Oklahoma and New Hampshire, 
which lost ground, does the position in 
the array for 1942 differ by more than 
four ranks from that in 1929. 

In only three States does the ranking 
in 1942 differ more than four places from 
1940. New Hampshire has lost ground 
since the war began, while Alabama and 
Kansas have advanced. The States 
showing a difference in ranking of two 
or more between 1940 and 1942 are classi- 
fied in table 3. Of this group all States 
showing a higher ranking in 1942 than 
in 1940 are new centers of industrial 
activity, on the basis of the listing in 
table 1, or are agricultural States. 

The largest advancement in ranking 
during the thirties occurred in six States 
in the South—Florida, the District of 
Columbia, North Carolina, South Caro- 
lina, Georgia, and Tennessee—but this 
trend has not continued during the war. 
Only Florida and the District of Colum- 
bia appear in table 3, because the trend 
reversal has not been significant in the 


Table 3.—Displacement in Ranking of 
States in Income Payments 











Rank 





State 
1929 , 1940 | 1942 











STATES RANKING ‘2 OR MORE | 
HIGHER IN 1942 THAN IN 1940 
| | 
Higher ranking‘in 1942 than in 1929: 
fe E EE LES 26; 29] 22 
Bin conutennuesaacdecaes 34 | 35] 31 
po eer eh 17| 18] 14 
INE. cic unnntdsnrbncabiguesds 43 | 44 42 
0 a I eC: 4) 4] 2 
BL. as cbuijvghisodtatubchbhe | 44] 45| 4 
pS ee eee = 35 | 36] 34 
North Dakota...........-.------- 42} 43] 41 
ip ee ne ey hee | 41 40 | 38 
Same ranking in 1942 as in 1929: | | 
South Dakota sat @ 42 | 40 
Lower ranking in 1942 than in 1929: | | 
NS. os shikc hed than inenitededs ; 19 28 23 
STATES RANKING 2 OR MORE 
LOWER IN 1942 THAN IN 1940 
| 
Lower ranking in 1942 than in 1929: | 
, Minnesota- - -- ME as t-8 13 15 
el eee : ‘aude 33 | 34 | 36 
Colorado - - aiiitek ns iaie aaa Sah ae ae OMnDE 35 
eae. 2, ee | g 23 | 26 
Wrensacnusetit..............i--c..-<1 6 | 7 | 9 
Vi bs oo ee 27 | 27 | 30 
New Hampshire__--_---_- kee 39 39 | 44 
Same ranking in 1942 as in 1929: 
Delaware. _. wee 41 45 
Higher ranking in 1942 than in 1929: | 
na eee ee |} 29 22 | 25 
District of Columbia_.____- sak, ae 24 | 28 





Source: aU, S. Department of Commerce, Bureau of 
Foreign and Domestic Commerce. 
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other four States. In all six States, how- 
ever, the 1942 ranking is above 1929. 
Generally, the ranking in terms of 
income payments has risen in the prob- 
lem states from 1940 to 1942; it is lower 
only in Maryland and the District of 
Columbia (table 4). The decline in 
relative position in Maryland has been 
slight and is due partly to a relatively 
small increase in capital income, which 
is important in the State. The relative 
decline in the District of Columbia is 
due to the comparatively slight increase 
in the rates of pay there during the war. 


Table 4.—Ranking in Income Payments 
of Problem States Relative to All States 
in the Country 

















| Rank 
State 

1929 1940 | 1942 
eC eee eee 13 14 13 
RS A SRE 17 18 14 
C0 EE ee mee 7 5 5 5 
Co arcsena eisinscser eee taiaaiens 4 4 2 
DE sac nan neni ween 19 28 23 
pC SEES Sees ix hanialan cua 16 16 17 
Alabama. - ---- Te: Se O'S 26 29 22 
eegen EE RE BBA Ree RO « 32 30 29 
Jtah juked aw on eee 41 40 33 
District of Columbia_.....-_..--.-- 30 24 28 
oo osacitiatematanite PERV ES 36 37 37 











Source: U. S. Department of Commerce, Bureau of 
Foreign and Domestic Commerce. 


The redistribution of income in the 
broad geographical regions has followed 
generally the direction prevalent before 
the war (table 5). Although the direc- 
tion of movement has remained quite 
constant, the magnitude of change in 
the war has shown little relationship to 
that which occurred in the thirties. 
The comparative movement of income 
changes is discussed later. 


Table 5.—Income Payments: Percent Dis- 
tribution by Geographic Divisions 
































Geographic division | 1929 | 1937 | 1940 | 1941 | 1942 
New England.__--.--.-- 8.22) 8.16) 8.07} 8.07) 7.69 
Middle Atlantic__-__--- 30. 37; 28. 58) 28.13) 27.08) 25.15 
East North Central_...| 23.28) 22.64) 22.45) 22.73) 22.15 
West North Central_..} 8.85) 8.50) 8.39) 8.55) 8.96 
South Atlantic. -.------ 8.22} 9.71) 10.21) 10.38) 10.83 
East South Central_..| 3.90) 3.95) 3.97) 4.22) 4 51 
West South Central_..| 6.26) 6.37) 6.42) 6.50) 7.29 
| ere 2.54! 2.84) 2.74) 2.67) 2.88 
Pde cascaacenas 8.39) 9.26) 9.62) 9.78! 10.54 

| Pa 

U. S. total......|100. 00 100. 00100. 00 100. 00/100. 00 
Source: U. Department of Commerce, Bureau of 


Foreign and Domestis Commerce. 


The proportion of total income going 
to the northeastern part of the country 
has followed a general downward trend, 
while the proportion going to the South 
and West has followed an upward trend. 
More particularly, in the New England 
and Middle Atlantic regions, the relative 
shares have declined since 1929; those 
of the South Atlantic, East South Cen- 
tral, West South Central, and Pacific 
regions have increased. 

In the East North Central a downward 
tendency has been shown, while in the 
West North Central, which was moving 
downward before the war, a reversal has 
occurred. In the Mountain region the 
proportion in the past few years has 
been relatively constant at a level some- 
what higher than in 1929. While table 
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5 portrays the trend, fluctuations about 
the secular movement occurred in the 
early thirties because of the depression. 

Only nine States fail to conform with 
the direction of change shown by the 
regional redistribution from 1940 to 1942, 
as can be seen by examining table 2. 
The outstanding instances are Connecti- 
cut which advanced in position in a 
declining region, and Minnesota which 
declined in an advancing region. Both 
Indiana and Michigan advanced against 
a declining East North Central region, 
though the contrast is less marked than 
is the case with Connecticut. Minor 
departures are shown by Maine, Dela- 
ware, West Virginia, Montana, and 
Colorado. 

There have been some variations in 
income payments flowing to different 
parts of the country over the period 
from 1929 to 1942, but the proportional 
distribution has not been substanially 
affected. New York retains top position 
as a marketing area, and Nevada re- 
mains at the bottom. The stability in 
the ranking of the different regions, 
however, is in sharp contrast with the 
percentage changes being experienced 
during the war period. 


Percent Changes in Income Payments. 


In spite of the approximate stability 
of the regions as aggregate markets, the 
rate of change in income during the war, 
region by region, differs from that oc- 
curring before the war. The differences 
in regional improvement to 1942 were 
not great enough to modify significantly 
the trends in the geographical: distribu- 
tion of income.’ 

The increase in income payments 
from 1940 to 1942 shows little correlation 
to that which occurred from 1929 to 1940 
for the geographical regions, and no 
correlation for the States.‘ Chart 4 
presents by regions the percent increase 
in income payments from 1940 to 1942, 
compared to the percent increase from 
1929 to 1940. The significant relation- 
ship is not expressed by correlation, but 
by the comparative change in income dis- 
tribution. 

Thus, the straight line on the chart 
locates the increase from 1940 to 1942 
which would have occurred in the various 
regions if the shifts in distribution from 
1929 to 1940 had been duplicated in 1940 
to 1942. For instance, payments in the 
Middle Atlantic would have risen 38.5 
percent instead of 33.8 percent if the 
proportionate income position of the 
region had shifted in the same degree 


> Obviously, if the regional differences in 
percentage increase in income continued in- 
definitely, marketing possibilities in the 
various regions would be_ substantially 
altered, although as an examination of the 
statistical evidence will reveal, not particu- 
larly in accordance with popular precon- 
ceptions. The fact is, however, the increase 
in agricultural prices which was responsible 
for the most spectacular percentage increases 
from 1940 to 1942 has apparently already be- 
gun to taper off. Continued increases in 
agricultural income will not disturb the 
distribution of income so long as the in- 
creases are not disproportionate to those 
occurring in other industries. 

On a regional basis the correlation co- 
efficient is 0.44 and on a State basis it is 0.02. 
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Chart 2.—Distribution of Income Payments 1940 Compared to 1929, by 
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from 1940 to 1942 as it did from 1929 
to 1940.° 

The regions lying substantially above 
the straight line on chart 4—East South 
Central, West South Central, and West 
North Central—experienced a greater 
improvement in relative position from 
1940 to 1942 than from 1929 to 1940. 
These regions include a major-part of 
the country’s agriculture. 

A principal factor responsible for the 
relatively high income in this part of 
the economy is high agricultural prices. 
The war has greatly influenced agricul- 
tural payments, although less directly 
than those made in war plants. Another 
important factor in the South Central 
regions is income arising from war 
training centers. 


5’ The Middle Atlantic percent of total in- 
come payments was 30.3, 28.1, and 25.2, 
respectively in 1929, 1940, and 1942. The 1940 
proportion of income payments in this re- 
gion was 92.6 percent of that for 1929, or 28.1 
divided by 30.3. In 1942 total income pay- 
ments were 149.6 percent of the 1940 total 
income payments. Thus, the hypothetical 
1942 percent of 1940 for the Middle Atlantic 
income payments is 138.5 or 92.6 percent of 
149.6. This hypothetical figure assigns 92.6 
percent of 28.1 or 26.0 percent of total income 
payments to the Middle Atlantic for 1942 as 
compared with 25.2 actual percent. 

The assumption of a shift in distribution 
from 1940 to 1942 equal to that from 1929 
to 1940 might be modified to. some other 
proportion, but the general conclusions 
would not be changed. 


Five regions lie below the straight line 
on chart 4. The discrepancy in the 
Middle Atlantic, New England, Moun- 
tain, and Pacific regions is not great, and 
it will be noted that these four regions 
are nearly on a line paralleling that of 
equal shift in distribution. They have 
not quite maintained the position of 
equal shift, principally because income 
payments in the farm regions have been 
drawn up disproportionately by high 
agricultural prices. 

In appraising the relative changes in 
income payments during the war, for 
those regions deviating widely from the 
line shown in the chart, however, con- 
sideration must be given to the changes 
which occurred in the previous decade. 
As shown in table 6, States in the South 
Atlantic region experienced gains in in- 
come payments from 1929 to 1940 against 
a decline in the national total. The 
greatest decrease in this period came in 
the agricultural States of the West 
North Central region. Consequently, 
the bases for these regions against which 
wartime gains are measured are extreme. 
A part of the departure from the pattern 
indicated on the chart, therefore, is in 
the nature of a readjustment from the 
sharp changes of the earlier period. 

The South Atlantic has suffered 
materially, relative to its income gain 
in the thirties, from the war redistribu- 
tion. While the greatest increase in in- 
come occurred in this region in the 








on oe nn Te es oe. os ee ae oe oe. ae 


Qa@-nrwws o.Oo fF oF 


mA 


PERCENT FACH REGION 14 ne tt c TATA: 


T 1943 
9, by 


TiC 





3-665 


it line 
n the 
VMoun- 
it, and 
egions 
hat of 
’ have 
on of 
ncome 
2 been 

high 


ges in 
r, for 
m the 
, con- 
langes 
ecade. 
South 
in in- 
gainst 

The 
me in 
West 
ently, 
which 
rreme. 
attern 
is in 
m the 


d. 

ffered 
. gain 
tribu- 
in in- 
n the 





December 1943 


thirties, the textile and paper industries 
there have not been generally convertible 
to the production of war munitions. If 
the South Atlantic point on chart 4 were 
moved over to the vertical line drawn 
up from the X-axis zero point, it would 
fall practically in line with the four 
regions paralleling the line of equal 
shift in distribution. In other words, the 
South Atlantic has suffered only in com- 
parison to its rapid advancement in the 
preceding decade. 

The West North Central, in a con- 
trasting manner, occupies a relatively 
favorable position now largely because 
of a decrease in income in the thirties 
due to drought and low agricultural 
prices. If its point were moved to the 
zero line it also would deviate only 
slightly from the line of equal shift in 
distribution. 

Chart 5 presents the relation between 
income changes in the two periods on a 
State basis. The scatter is wider than on 
chart 4 because of the variation of the 
increase in income payments within re- 
gions. This variation is shown in detail 
jn table 6. It is most striking in a region 
which comprises both industrial States 
and States where farming is predomi- 
nantly in grain and livestock. In the 
West North Central region, for instance, 
the increases are relatively low in Min- 
nesota and Missouri, where agriculture 
is the least important, while the increases 
are higher in North Dakota, South Da- 
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kota, Nebraska, and Iowa, where agri- 
culture is relatively more important. 


Again the significant relationship on 
chart 5 is the straight diagonal line rep- 
resenting the increases which would 
have occurred from 1940 to 1942 if the 
shift in distribution of income payments 
had equaled that from 1929 to 1940. (See 
discussion of chart 4.) It will be seen 
that almost half of the States fall close 
to this line. Those lying far above it are 
notably States producing agricultural 
commodities. The principal States fall- 
ing far below are in the South where war- 
time income has not increased in the 
same proportion as in the thirties. 


War changes in income payments do 
not correlate closely with those occurring 
in the thirties but they can be explained 
in terms of the trend of regional income 
distribution. Five of the nine regions 
lie close to the trend line of chart 4. The 
changes which fail to follow the trend 
of income distribution are related to war 
conditions and do not presage radical 
redistributions in the post-war period. 


The South Atlantic, where the increase 
in income in the war period has been 
notably low in comparison with the pre- 
war shift in income distribution, has nat- 
ural advantages which should enable it 
to regain its position in peacetime. The 
agricultural South Central and West 
North Central, where the war increases 
have been notably great, cannot be ex- 


| Chart 3.—Distribution of Income Payments 1942 Compared to 1940, by 
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Table 6.—Percent Change in Income 
Payments by Geographic Divisions and 
States, 1929-40 and 1940—42 








Percent change 





























Region 

1940-42! | 1929-40 

ge ee 42.8 —9.5 
(heed SOE RICE LATS ‘ 55. 8 —5.3 
New Hampshire--.._......--- , 24.6 —9.0 
LOG RE SIE MR . 30.8 —14.7 
Massachusetts. -...............-- 35. 0 —12.3 
pi) ee 45.7 —12.0 
oO eee 61.0 —1.8 
Middle Atlantic._............-. one 33. 8 —14.5 
i, 2 | pee ae aoe 28.9 —17.1 
New Jersey 43.7 —3.5 
i. a ee 38.3 —14.4 
East North Central.............- 47.6 —11.0 
Cs hae gaoksaemaceianes 49.4 —9.2 
PE RE eS A 5: 57.8 —-1.9 
(| SER Ne a 37.7 —18.4 
I is. enccaeaetteieent ces 56.4 —3.3 
Wisconsin........... iaumewess 48. 1 —11.8 
West North Central._.........--- 59.8 —12.5 
MINE this ik. a cosvdguee rarer win 41.8 —.7 
I od tilals, axthactauqabteene 63. 4 —8.1 
a en ainrastcctnaads woes 51.9 —13.0 
TRGG UE BD iin cccucauecsocen 79.9 —10.6 
ne Re pe eee | 76. 5 —15.4 
i | a eee ‘ 70.1 — 25.8 
po EE eer eae nes 88. 3 —23.8 
BIS sitet cntniawee 58. 6 +14.6 
pS ne ne ee 34.7 +13.2 
P| ee ee a 61.8 +9.0 
District of Columbia--_------- x 50. 3 +36. 8 
| uso nkiesana 69. 1 +12.0 
io a) 43. 4 —2.1 
Nott CMOMR 6 6c occ cnc essen 64.0 +18.4 
Po ib 67.0 +25. 6 
CNS nn cin ecceiedncamuicmees 62.8 +3.6 
pe Se ee er 52.2 +29. 1 
East South Central. ----.----.---- 70. 0 —6.0 
bP EIS RE 50. 6 —7.5 
RE ei mae 56.3 +2.7 
pe ee eee eee 89. 6 —6.0 
pj ae ‘ 104. 2 —17.8 
West South Central__-_-....-------- 69. 5 —5.4 
Pe ince sicirenicnnnnas 106. 1 —10.9 
P| ee ae " 59.1 —.] 
eee ance 58.5 —22.1 
jo ee re re 69. 4 +.8 
pe een 56. 5 +.1 
I ic Soden a 38.1 +.6 
OS Ree ee ee 57.2 +.8 
Wyoming------- icant ace 48.1 —2.0 
Colorado ee 47.3 —6.1 
New Mexico. -.----.------- 46. 3 +19. 2 
i eee 76.7 —3.7 
1 ee ee ee 80. 0 —.7 
Nevada.-..---- EMT ID: 94.0 +26. 1 
Le Sn ne Sree ee | 64.1 +5.8 
Re | 93.1 +1.3 
CNS isin i winicesisahianamies 78.7 +4.8 
COI a oie nc cane eyaneesa 56. 6 +6.9 
United States total. ....._...- 49.6| —7.7 





1 All percentages represent increases. 


Source: U. 8S. Department of Commerce Bureau of 
Foreign and Domestic Commerce. 


pected to experience similarly extreme 
advances after the war. 

In most of these cases, the percentage 
changes appear extreme largely because 
the shift in relative position was opposite 
to that occurring before the war. Al- 
though the war has expanded income in 
a unique fashion, the regional fluctua- 
tions are deviations around the old pat- 
tern rather than a discontinuity with 
the past. 


Factors Underlying Wartime Changes. 


The major stimulus in the rise in in- 
come payments from 1940 to 1942 was 
derived from agriculture, manufacturing, 
and Government. The relative impor- 
tance of the income increases in these 
sectors is compared with the change in 
total income payments in table 7. On 
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the average, percentage increases in 
payments in agriculture have been the 
greatest, in manufacturing second, and 
in Government third. 

The gain in Government payments was 
smaller than that of the other two de- 
spite the rise in payments to the armed 
services and the expansion of Govern- 
ment employment in shipyards, arsenals, 
and the many war agencies. This is the 
exact reversal of what happened from 
1929 to 1940 when payments in Govern- 
ment increased markedly, while those in 
manufacturing did not quite regain the 
1929 level and agricultural income suf- 
fered a substantial decline. 

The changing influence of agriculture, 
manufacturing, and Government pay- 
ments has been largely responsible for 
the shifts which have occurred in re- 
gional distribution. The increase in 
Government payments, resulting from 
training of the armed forces, has been 
the most important influence in the 
South Central regions where the relative 
increase in total income payments has 
been the greatest. Income increases re- 
sulting from manufacturing have con- 
tributed most importantly in the Pacific 
region where added industrial facilities 
have been great in comparison to pre- 
war industry. 

The improvement in agriculture has 
been most important in the North Central 
regions, where farming has benefited 
from the advance in agricultural prices. 
Government war training has been re- 
sponsible for the greatest relative change 
in payments in the South Atlantic and 
Mountain regions. Total income pay- 
ments have increased proportionately the 
least in the New England and Middle At- 
lantic areas where the most important 
war influence has resulted from the use 
of converted manufacturing facilities to 
the making of war products. 

The most significant departures of the 
distribution of income payments from 
past relations has come in agricultural 
regions. This has resulted both from 
the effect of increased agricultural prices 
and from the location of Army camps and 
training centers in rural areas. Farm 
income can increase considerably without 
any change in farm employment when 
agricultural prices are rising rapidly, 
while industrial income is more closely 
related to changes in employment. An 
improvement in the position of agricul- 
ture has been possible, therefore, despite 
the inability of farm wages to compete 
with industrial wages. 

The regions losing population vary 
widely with respect to increases in in- 
come payments. The rise in income of 

agricultural regions was large, while that 
of the northeastern section of the coun- 
try was small relative to the out-move- 
ment of population. Contrary to pre-war 
experience, the States showing the great- 
est proportionate increase in civilian 
population or in nonagricultural employ- 
ment have not achieved above average 
increases in income payments.’ 


*The correlation coefficient between the 
percent change in total income payments 
1940 to 1942, and percent agricultural em- 
ployment was of total employment in 1940, 
on a state basis, is 0.54. 
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Chart 4.—Relationship Between Percentage Change in Income Payments 
1929 to 1940 and 1940 to 1942, by Regions 
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Variations in Liquid Reserves. 


Income payments during the war have 
been spent less fully than in peacetime, 
and therefore purchasing power is being 
accumulated. A definite relationship 
exists between the accumulation of liquid 
assets and the increase in income as 
shown on chart 6.2. The increase in liq- 
uid assets has been most notable in the 


Table 7.—Percent Increase in Income 
Payments, 1940-42, for Industrial Divi- 


sions showing Greatest Gains 























Salaries and 
wages and 
net income 
Total} of unincor- — 
in- rated bus- wages 
Geographic division — eses Gov- 
ne ES Be 
ments ment 
Agri- | Manu- 
cul- | factur- 
ture ing 
East South Central__. 70 124 101 136 
West South Central-- 69 115 119 161 
RAR A 64 101 205 101 
West North Central. 60 164 95 47 
South Atlantic......_- 59 89 87 138 
| rae 57 102 89 107 
East North Central_.. 48 127 90 42 
New England... ..... 43 68 102 59 
Middle Atlantic. .__.-. 34 62 83 43 
United States 
WE neeascee 50 118 98 | 80 








Source: U. 8. Department of Commerce, Bureau oJ 
Foreign and Domestic Commerce. 
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agricultural States which have experi- 
enced large gains in income payments. 
This has occurred in spite of the rela- 
tively slight rise in employment and ac- 
tual decline in civilian population in 
these states. 





7™The correlation coefficient between per- 
cent change in civilian population April 1940 
to March 1943 and percent change in income 
payments 1940 to 1942, on a regional basis, 
is 0.14, and on a State basis, is 0.21. The cor- 
relation coefficient between percent increase 
in nonagricultural employees April 1940 to 
January 1943, relative to the April 1940 labor 
force, and percent change in income pay- 
ments 1940 to 1942, on a regional basis, is 
0.00, and on a State basis, is 0.19. The corre- 
lation coefficient on a State basis between 
percent change in income payments 1930 to 
1940 and the change in nonagricultural em- 
ployment 1930 to 1940, as a percent of the 
1930 labor force, is 0.80. The series for 
changes in nonagricultural employment in 
the thirties’ decade were derived from Cen- 
sus data. The employment classification in 
1940 differs slightly from that of 1930 but 
this does not alter the general conclusion. 

® See, S. M. Livingston, “Wartime Savings 
and Postwar Markets”, September 1943 issue 
of the Survey oF CuRRENT BusINESsS, and E. T. 
Weiler, ‘Wartime Savings and Postwar Infla- 
tion”, July 1943 issue of the Survey or CuR- 
RENT BUSINESS. 

9 The line of relationship between the in- 
crease in bank deposits 1940-42, plus the 
sale of E, F, and G Government bonds to the 
end of 1942, as a percent of 1940 bank de- 
posits, and the percent increase in total in- 
come payments 1940-42 is Y=24.84+ 
1.058X. The correlation coefficient is 0.71. 
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The correlation of asset accumulation 
to changes in nonagricultural employ- 
ment during the war is practically Zero. 
Furthermore, in States which have ex- 
perienced the greatest overexpansion 
(table 1), liquid assets have increased 
relatively no more than in other parts of 
the country. 

Various local circumstances must also 
pe considered in explaining the differen- 
tial increases in liquid assets. Arkansas 
and Mississippi, for instance, are below 
the line of relationship on chart 6, despite 
their relatively great increase in income 
payments from 1940 to 1942. One reason 
for this is that our measure of the accu- 
mulation of liquid assets does not include 
currency holdings since the geographical 
distribution of these data is inadequate. 
Due to the very low level of per capita in- 
come and to the inadequacy of banking 
facilities in Arkansas and Mississippi, it is 
not unlikely that a large proportion of the 
asset accumulation there has been in 
currency. Actually, their low level of 
per capita income has probably induced 
substantial increases in expenditures for 
nondurable goods which have remained 
in fairly adequate supply. In more pros- 
perous States, a smaller portion of war- 
time income has been spent because the 
desired types of goods, especially durable 
goods, have not been available. 


SURVEY,OF CURRENT BUSINESS 


The regional differences in the charac- 
ter of the people are not unimportant 
and therefore some variation in saving 
can be expected quite apart from the 
rate of increase in income payments and 
the population movement. 

Savings out of current income are the 
residual remaining after current ex- 
penditures have been made. During the 
war both savings and expenditures have 
been large, particularly in comparison to 
pre-war levels. That is, the high level 
of wartime income has permitted not only 
large increases in sales, but also a large 
accumulation of liquid assets. This is 
illustrated roughly by table 8. 

This table was derived from data for 
the 34 States for which retail sales figures 
are available on a current basis.” It in- 
dicates that for the first 10 of these 34 
States, in terms of the percentage gain 
in income payments, sales and liquid 
fund accumulations have been high. As 
indicated by the last 2 columns of the 
table, the relationship apparently is 
closer than to population or employment 
change. 

Significantly, only 5 of these States 
are problem areas, while the other 5 are 
predominantly rural. The increased in- 


10 Representative current retail sales data 
are not available for all States. 


Chart 5.—Relationship Between Percentage Change in Income Payments 


1929 to 1940 and 1940 to 1942, by States 





120 T 


| 











100 





@ 
°o 











PERCENTAGE INCREASE 1942 FROM 1940 
® 
°o 





40 











20 














| 
lini 





-40 -20 0 


PERCENTAGE CHANGE 1940 FROM 1929 


Source: U. S. Department of Commerce. 


+20 +40 +60 
0.0. 43-670 


1] 


come in rural areas is related to high ag- 
ricultural prices and to the location of 
Army camps, while the increased income 
in the problem States is related to the im- 
migration which has occurred there. 


Table 8.—Ranking of States Showing 
Large Relative Increases in Income 
Payments, 1940 to 1942 








Rank among the 34 States in in- 
dependent store sample, based 
on percentage change in— 
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1 Array of increase in deposits (demand and time) of 
individuals, partnerships, and corporations in insured 
commercial banks December 1940 to December 1942, 
plus sales of E, F, and G savings bonds through Decem- 
ber 1942, as a percent of deposits December 1940. 

2 The retail sales data were obtained by chaining the 
percentage changes from 1940 to 1941 and 1942. The 
resulting data are only very approximate and therefore 
slight differences in ranking are unimportant. 

3 Civilian population only. 


Source: U. S. Department of Commerce and U. 8. 
Department of Labor. 
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Unlike the situation in agricultural 
States income gains in the problem States 
have been spent to such an extent that 
the accumulation of funds has not ex- 
ceeded the average proportion of income 
laid aside in the country as a whole. 
Accumulated funds will exert the great- 
est influence on post-war markets in 
rural areas. There are striking regional 
differences which produce this result. 
The problem areas generally have ex- 
perienced immigration as contrasted to 
emigration in the agricultural sections. 
In the new and expanded centers the 
workers have been permitted to buy 
houses and a large portion of the limited 
supply of durable goods. The farmers 
have been able to buy far less equipment 
than they would wish with their present 
level of income. 


Prospects for Sales Potentials 


Market area potentials after the war 
may be expected to differ regionally from 
pre-war experience to the extent that 
wartime changes have caused (1) perma- 
ment shifts in the regional pattern of in- 
come payments; and (2) variation in the 
regional accumulation of liquid assets. 
The influence of the war on the regional 
pattern of income payments will be im- 
portant only to the extent that the ex- 
pansion of industry and employn.ent re- 
sulting from the war departs from peace- 
time trends and to the extent that such 
departures persist. 
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The war expansion in production has 
tended to fall in line with that which 
would have occurred with an equally 
great peacetime expansion and, there- 
fore, with the attainment of prosperity. 
Similarly, the regional distribution of in- 
come payments during the war has not 
materially changed the relative impor- 
tance of the various market areas. 

The most important departures re- 
sulted from influences which appear 
short-lived and are likely to persist for 
only a limited time, if at all, in the post- 
war period. As a consequence, reorienta- 
tion of sales effort should be patterned on 
the basis of long-run trends of the re- 
gional distribution of income. 

In general, pre-war trends can be ex- 
pected to reassert themselves after the 
war, but with varying intensity. Impor- 
tant variables, region by region, will be 
the effectiveness and the speed of con- 
verting war industry to peacetime uses. 
The various regions will benefit un- 
equally from a high level of business. 
Not only will prosperous conditions light- 
en the conversion process, but they will 
also influence the relative movements of 
Salaries and wages, farm prices, and 
dividends and interest which are of un- 
equal importance regionally. 

Any attempt to quantify the probable 
regional distribution of income after the 
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war is hazardous and must be predicated 
on definite assumptions in view of the 
uncertain nature and timing of the war 
demobilization. The following’ table 
presents a hypothetical projection of in- 
come distribution based on the assump- 
tion that a high level of income and em- 
ployment will be achieved in 1946 or 
1947, and that the immediate post-war 
adjustments will have been made by that 
time. The spread shown for each re- 
gion is in no sense an attempt to indi- 
cate extremes, but represents a middle 
range to be expected under high level 
conditions. 

Under the conditions upon which the 
above projections are made—a high level 
of income and employment after the 
immediate post-war readjustments— 
the Middle Atlantic region will still re- 
ceive the highest proportion of income 
payments, with New York and Pennsyl- 
vania the highest ranking States. The 
sharp drop in share of the total from 
1940 to 1942 is not indicative of the 
trend, since this region has benefited 
from the war relatively less than the 
rest of the country. It has not partici- 
pated in the expansion of Government 
payments anything like proportionately, 
and a return to more normal peacetime 
conditions will improve its comparative 
position. 


Chart 6.—Relationship Between Liquid Fund Accumulations and Income 
Payments, by States 
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1 Liquid fund accumulations represent the increase in demand and time deposits of individuals, 
partnerships, and corporations in commercial insured banks from December 31, 1940 to December 31, 
1942 plus the gross sales reported for series EB, F, and G savings bonds from May 1, 1941 to Decem- 


ber 31, 1942. 


Sources : Federal Deposit Insurance Corporation, U. S. Treasury Department, and U. S. Department 


of Commerce. 
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Table 9.—Hypothetical Projection of 
Income Distribution 
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The East North Central region, al- 
though its declining trend has persisted, 
has demonstrated a reasonable stability 
because industry there has been quite 
generally converted to war production, 
particularly to aircraft. The area also 
benefited from the improvement in agri- 
cultural income. In Illinois, the largest 
State in the group, the downward trend 
has been most evident and it seems likely 
to continue. Despite the large growth of 
aircraft in Ohio, one of the problem 
States, it did not improve its position 
from 1940 to 1942. Expansion for air- 
craft output in Michigan has also been 
large. 

The situation in the region, therefore, 
will depend very largely upon a success- 
ful conversion to peacetime products, but 
will be aided materially by the return to 
production of automobiles and other 
consumer durables. Any difficulties or 
delays in the shift could drop the pro- 
portion of income payments below 22 
percent. 

The level of income payments in the 
West North Central region has been 
closely tied to agricultural income. The 
rise in proportion shown for this region 
since 1940 is based largely on the gain in 
farm prices for grains and livestock. A 
similar rate of improvement cannot be 
expected, but in the immediate post-war 
years the position of the agricultural 
States should be about maintained. 

The Pacific Coast region has had a 
rather consistent rise in the proportion 
of income payments received since 1929, 
but at a rate which can hardly be ex- 
pected to continue after the war. All 
three States in the region are listed as 
problem areas and will require a very ef- 
fective conversion in order to provide 
jobs at the present rate. 

The expansion has been predomi- 
nantly in shipbuilding and _ aircraft 
where the post-war demands will be lim- 
ited to a small part of present output. 
Almost half of the increase since 1940 
in the region’s share of national income 
came in Washington. Utilization of the 
facilities for ship construction and 
smelting of nonferrous metals may be 
particularly difficult there. A _ large 
share of Government payments, includ- 
ing pay of the armed services, has gone 
into this region and will necessarily be 
deflated. 

The projected figures for the Pacific 
region assume reasonable success in con- 
version and use of war facilities. Even 


(Continued on page 20) 
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Price Control: Results and Methods 


By A. Porter,Haskell, Current Business Analysis Unit 


LTHOUGH historical comparisons 
are never exact, a study of price- 
level movements in World War I and 
those thus far in World War II contrib- 
utes an interesting perspective to the 
present price outlook. Additional per- 
spective is gained by comparing price- 
level changes in the United States since 
1939 with those in Canada, Britain, and 
Australia. 

Upon the basis of the results to date, 
it is clear that inflation has been more 
repressed in this war. Perhaps this is 
only what would be expected since the 
inflation of the first World War and its 
subsequent collapse served as object les- 
sons for a generation of study. 

It seems probable on the basis of in- 
complete data that annual Federal ex- 
penditures at their World War I peak 
were less than one-third of the gross 
national product compared to an esti- 
mated 48 percent during 1943. Yet, not- 
withstanding the relatively heavier war 
burden this time, the price level has 
risen less than in the earlier struggle. 

One of the most striking features of 
the World War I inflation was that at 
least a third of it occurred months after 
the war had ended and after all price 
controls had been removed. The final 
inflation uprush culminated in the spring 
of 1920 and was immediately followed 
by the price level collapse of 1920-21, 
memorable as being the most severe in 
our economic annals. This phase of 
World War I inflation experience would 


Chart 1.—Retail Prices of Foods 


COMMUDITY 0 20 


have definitely ominous implications for 
the present outlook were inflationary 
factors to regain the ascendancy. 


Price Level Movements in Two Wars. 


General commodity price gains since 
1939 are about one-third as great at the 
wholesale and about one-half as great 
at the retail levels compared to those in 
World War I from 1914 through 1918. 
Fruits and probably vegetables are the 
only major commodity groups in the 
entire list with price gains greater in 
War II than in War I, although gains in 
dairy product prices are almost as great. 

This is a good record in view of the 
larger price strains resulting from to- 
day’s greater completeness and speed in 
converting and mobilizing our resources 
to meet war needs. The tabulation below 
shows more of the highlights behind this 
record, and is drawn from table 1 which 
shows more complete data for all major 
commodity groups: 

These data serve as impressive evi- 
dence that price control has been more 
effective during the present than in the 
last war. One point worthy of specific 
mention is that the cost of living has 
risen only 40 percent as much this time 
as last. Secondly, the relationship of 
prices received by farmers to those paid 
by them is far more favorable in this 
war than in the previous one. 

A third notable point is that prices of 
commodities other than farm products 
and foods have arisen only about one- 


in Large Cities in the United States 


CENTS 
40 60 80 100 





EGGS, FRESH, PER DOZ. 
BUTTER, PER LB. 
BEEF, ROUND STEAK, PERLB. 
PORK CHOPS, PER LB. 
CHICKENS, ROASTING, PER LB. 
LAMB, LEG OF, PER LB. 
HAM, WHOLE, PER LB. 
BEEF, RIB ROAST, PER LB. 
CHEESE, PER LB. 

BEEF, GHUCK ROAST, PER LB. 
LARD, PER LB. 

SUGAR, PER LB. 

MILK, DELIVERED, PER QT. 
RICE, PER LB. 

WHEAT BREAD, PER LB. mnt 
POTATOES, PER LB. 
CORN MEAL, PER LB. 
WHEAT FLOUR, PER LB. 
















MMMM 1939 AVERAGE 


ACTUAL INCREASE, 
a 1939 AV.- SEPT. 1943 


PROJECTED INCREASE 
= FROM SEPT. 1943 / 











0D. 43-682 


1See text for method used to obtain projected increase. Source: U. S. Department of Labor. 


quarter as much this time as last. This 
is significant because many of these 
commodities are important in munitions 
production and hence are included in the 
war costs paid by the Government. 
Thus not only is the rise in the con- 
sumers’ cost of living less this time but 
inflationary additions to munitions 
prices have been less. 

Many prices today are already as high 
or higher than those paid in World War 
I. This is not revealed by the above 
comparisons of the percent gains in the 
two war periods because the starting 
level in 1939 was so often higher than in 
1914. 

















Percent in- 
crease ! 
War I | War II 
Wholesale prices: 
STE GOUMIOGTEIEE on cccewnencennas-s 93 34 
All commodities except farm ae 
RE i tinsciicticemocedanoce 20 
Cf eee See 101 60 
Finished manufactured products. ._- 24 
Semimanufactured products_-_--_--.-- 120 21 
OIE sets dct icicle 108 89 
ea Elichcctcniteknes occ teaoeatiaemaciad S4 49 
cS BAL 151 40 
Fuel and lighting EE ES 93 11 
Retail prices: 
“ items in cost-of-living index_.._.-. 63 26 
eit titcannpsnitincdweutiamaioasial | 78 47 
Lt: | Reece tei as 111 32 
House furnishings._............-.--- 97 26 
Fuel, electricity, and ice............- 45 10 
Prices received by farmers: 
ye ae 100 80 
 . See siecaichiaiaetieibialladia 123 73 
eae eae 89 133 
pO SS a 82 72 
Chickens and eggs-_-................- 75 66 
DOGRTY GOO  ctictcccdicccuwiccouns 60 58 
Prices paid by farmers: 
Polk RSC eo ES arene 70 29 
ah sh rs 8 ence ecacanoehannene 89 | 57 
Lo EE kaa aS 70 | 20 
| BEE FR ee 92 61 
i UU eee 61 12 
Wage rates paid to hired labor - 75 137 
All commodities used in family | 
i  , 74 40 








1 Various periods as shown in table 1. 


Table 2 shows retail prices in the two 
war periods for 17 basic foods. These 
were selected as being in widest general 
use during both wars, and about equally 
influenced during the two periods by in- 
direct price increases such as_ those 
stemming from changes in quality and 
utility. ; 

For nine of these foods, September 
1943 prices were higher than their 1918 
averages. For five of the other nine 
foods, September 1943 prices were almost 
as high as the 1918 average. Beef and 
lamb prices in September 1943 were 
actually higher than their 1920 average 
prices. 

As previously pointed out, the 1914-18 
price advances cover only a part of the 
total War I price rise. About one-third 
of the total for wholesale prices, and 
about 40 percent of the total for retail 
prices, occurred during 1919 and 1920 
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after World War I price controls were 
abolished. This is shown by columns 2, 
3, 4, 7, 8, and 10 of table 1. 

Should price increases of the same rel- 
ative magnitude as those of the 1914~20 
war boom occur, they would, when piled 
on top of the 1939 average prices, attain 
rather impressive heights. These are 
shown in the two right-hand columns of 
table 2 as indications of what it would 
mean to consumers if World War I in- 
flation peaks were to be repeated in the 
present war. These prices are purely 
hypothetical of course, since such a price 
advance would probably not follow the 
commodity-by-commodity pattern of 
World WarlI. If the entire cost-of-living 
index were projected on the same basis, 
it would reach a level of 203 compared to 
the September 1943 figure of 124. 

Table 2 also shows a similar projec- 
tion of hypothetical wholesale prices of 
nonfood materials. If the index of all 
wholesale prices is projected on the same 
hypothesis the figure of 167 is obtained 
as the World War II peak provided the 
Same degree of inflation were to occur 
as in the first World War. 


Comparison With Other Countries. 


Except for foods, our general com- 
modity price rise since 1939 is smaller 
than in Canada, United Kingdom, and 
Australia, but more than Canadian aver- 
age retail prices. Since only a few com- 
modity groups are sufficiently alike in 
composition to be comparable in all four 
countries, and since the latest data avail- 
able for Australia are for June 1943, any 
such international comparison of price 
changes is necessarily only approximate. 
The tabulation below is subject to these 
limitations, but will indicate the relative 
price gains in the four countries between 
August 1939 and June or September 1943 
with enough accuracy for our purpose. 








Percent rise August 1939 






































to September 1943 
| | g | 
| i Ss 
Z/ |B] 
S| a aa 
1@;,/"1¢4 
Zig/3/& 
3 | 214] 3 
Pp 1) p < 
Wholesale prices: | 
All commodities-.__-.._- -| 37] 40] 66! 43 
eee --| 43] 38 |67-78 | 85 
Building materials.......| 26| 37) 44 | 81 
Food (including tobacco | | 
in United Kingdom | 
and both foodstuffs | 
and tobacco in Aus- | 
tralia). PEROT SBS | 56) (%) 76 33 
R« tail prices 
All items in cost-of- andl 
index | 26 19 28 
an ete a 47 34 21 | 16 
Cloth 33 21 66 | 
Fuel me lighting (in- | 
cluding ice in United 
ES 10 15/ 36) 
1 August 1939 to June 1943. 
2 Not available. 


The outstanding features of the above 
figures are the generally larger whole- 
sale price gains of other countries com- 
pared to ours, and the fact that our re- 
tail food prices have increased twice as 
much as in Britain or Australia and 
nearly 50 percent more than in Canada. 

The higher wholesale prices in these 
countries reflect the longer and greater 
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Table 1.—Comparison of Commodity Price Increases in the United States During World 
Wars I and II 



































——— nn ———— 
Percent increase in price | — : 
indexes ! | ndexes of prices 
w orld | World War I and 2; World Ws ' 2 " 
War II eae 1 Ang | - - sa) World War I and 2 years after 
(4) | © : ss _ 
(1) (2) | (3) | (5) (6) (7) (8) (9) (10) 
1914 to | | Sep- 


| 1939- | 1914- 1914- nant 1939 ber 1914 | 1918 1920 | 


1943 | 1918 | 1920 





WHOLESALE PRICES 
(For indexes, 1926=100) 


| 
| 
All commodities ...:.. -. ..-....2.--- =| 34 








| 
| 
| 93 | 127 
ROS IR? es 89} 108|] 112} 
LN Gi pals te i sale eee 49 84} 112) 
Hides and leather products.....--| 23] 77] 142 
pope ae 40} 151 | 202 | 
Fuel and lighting...............- 11 93 | 189 
Metals and metal products... __-- | 10; 7 86 | 
Building materials. .............- | 24 87 | 185 | 
Chemicals and allied products.___| 32 | 124 102 | 
Housefurnishing goods--.......-- ad 19 64} 150 
i ae | 24 49| 86} 
Combined commodity classes: 
maw materiais..................- | 60} 101 | 125 
Semimanufactured articles_ ____- } 21] 120] 183 | 
Finished products..............-- 24; 84] 121) 
All commodities except farm | | 
oa Ee Sr: ee 24 | 87 | 132 | 
All commodities except farm | | | 
products and foods..._..._.._-- 20 | 88 | 143 
| | 
RETAIL PRICES IN LARGE CITIES | 
(For indexes, 1935-39= 100) | 
All cost-of-living items........____- 26! 63} 106 | 
i | 47| 78} 121 
2 SS ee ee 32 111 | 200 
SS i eee eee | 4} 5] 2] 
Fuel, electricity, and ice.__..._._- 10 45 68 | 
Housefurnishings............____- 26 97 | 176} 
Miscellaneous... ............---.-- 17} 59} 92| 
| 
| | 
PRICES RECEIVED BY FARMERS | 
(For indexes, - * cad 1914= | | 
| 
All farm oM,-. LL ee ee | 80; 100] 109 
5 See a eS 73 | 123 | 127 | 
ten ES TERS, 133 89} 110 | 
SURI eo 3 Se a Boa). | | 
SO eee 72 82; 87 | 
Dalry products..................- 58 60 | 94 
Chickens and eggs._--___....__.. 66 75 | 110 | 
Cotton and cottonseed. ____.._._- 100 | 188 | 192 
SS ee 89 / 101} 134 
PRICES PAID BY FARMERS | | 
(For indexes, 1910-14=100) 5 | | 
All items below plus interest and 
Ra Es 2 ee 29 70 98 
Wages paid to hired labor_..____- 137 75 | 140 
SRE SSA + 57 89 107 
| SRE ete 20 7 86 
SS EPS SEN 61 92] 183 
Farm machinery, except motor 
| ee: PERE ORE 12 61 74 
Building materials, except for 
EDS LE LEE IE, 29 7 120 
Other equipment and supplies | 
for use in production..____.___- 23 83} 82 
All commodities used for family 
IBRODATIG isdn nccccccceanas 40 74/ 118 














Highest month 


peak | Year tem- | Year| Year | Year 
in 1919 or 1929 














in 1919 1943 
or 1920 | 

| Sn es ees renee 

| | 
146 | 77.1 | 103.1 | 68.1 | 131.3 | 154.4 | 167.2 May 1929 
139 | 65.3 | 123.1 | 71.2 | 148.0 | 150.7 | 170.2 Jan. 1999 
130 | 70.4 | 105.0 | 64.7 | 119.1 | 137.4 | 149.0 June 1929 
195 | 95.6 | 117.8 | 70.9 | 125.7 | 171.3 | 209.3 Aug. 1919 
256 | 69.7 | 97.5 | 546 | 137.2 | 164.8 | 194.6 Apr. 1999 
271 | 73.1) 81-0 | 56.6 | 109.2 | 163.7 | 200.9 Aug. 19% 
96 | 94.4 | 103.7 | 80.2 | 136.5 | 149.4 | 157.3 Aug. 1999 
219 | 90.5 | 112.5 | 527) 98.6 | 180.1 | 168.3 Apr. 1999 
113 | 76.0 | 100.3 | $1.4 | 182.3 | 164.7 | 173.7 May 1999 
164 | 86.3 | 102.6 | 52.8} 93.3 | 141.8 | 149.8 July 1999 
198 | 74.8| 93.0 | 89.9 | 134.4 | 167.5 | 177.9 July 1999 

| | 

146 70.2 | 112.4 | 67.6 | 135.8 | 151.8 | 166.1 July 1929 
261 | 77.0 | 92.9 | 70.0 | 153.8 | 198.2 | 253.0 May 1929 
133 | 80.4 | 99.9 | 67.8 | 124.7 | 149.8 | 157.8 May 19m) 
149 | 79.5 | 98.6 | 66.8 | 125.1 | 154.8 | 166.6 July 1929 

| | 
162 | 81.3} 97.2 | 66.4 | 124.6 | 161.3 | 174.2 Aug. 1999 

-— vasiaibed 

Au- | SeP- | De- | De- 

gust | tem- | cem-} cem- | June 

foce | | a. | ee | 3000 | 

| E | 914 | 8 | 
106 | 98.6 | 123.9 | 72.6 | 118.0 | 149.4 | 149.4 June 199 
121 | 93.5 | 137.4 | 83.9 | 149.6 | 185.0 | 185.0 June 1999 
200 |100. 3 | 132.5 | 70.0 | 147-9 | 209.7 | 209.7 June 1999 
108.0 | 92.2] 97.1 | 119.1 | 131.4 Dec. 19% 


/104. 3 | 
00 | 97.5 | 107.7 | 62.5 | 90.4 | 104.8 | 119.0 Dec. 19% 
41.5 | 121.2 | 169.7 | 169.7 June 1929 
52. 4 | 83.1 | 100.7 | 104.7 Dec. 1929 


176 | 1100.6 | 126.3 
100 100. 4 | 117.0 








1935- | 
| 39 | a | nme Year | Year 


aver-| | 1914 | 1918 1820 
1943 2 
| age | | 











| 
142 | 106 | 191} 101/} 202] 211 | 244 May 1929 
178| 97] 168 | 102] 227 | 232] 284 June 1029 
165} 93! 217| 91/ i72{| 191| 241 May 19% 


(?) (3) (°) 

204 | 4209 233 July 1919 
163 198 209 Dee. 1919 
186 223 288 Dec. 1919 


(3) 114{ 264] (3) 
108 | 118} 203] 112 

179 | 102 
272| 109| 181] 106 








256] 88/ 176] 85] 245] 248] 303 Apr. 192 

236] 108} 204/ 97] 195] 227 326 May 1920 
| | 
| 

(3) 129} 166| 102 | 173 | 202] (3) 

(3) 115; 272| 101 177 | 242) (3) 

(*) | 108} 170| 102) 193] #211] (3) 

(3) 100 170} 186] (3) 

(3) 156 | 251 190 | #280} (3) 











@ | 1} 6136) 99) 181] 180| () 





| 
(3) 123; 172; 102; 177} 222| () 





1 Time periods as shown for price indexes. 


3 Indexes for all series under prices received by farmers and index for wages paid to hired labor are adjusted for seasonal 


variation. 


3 Data not oe or not available monthly before 1924. 


bk 4 Average for 191 
5 For index Banca’ prices 1912-14=100. 
6 Index for September 1943. 


Sources: Indexes of wholesale — and cost of living, U. S. Department of Labor, Bureau of Labor Statistics; indexes 


of prices paid and prices receive 


strain of war upon their economies. 
Their lower retail food prices, however, 
reflect the major difference between 
their price-control programs and ours 
since a larger part of their food is im- 
ported. This difference centers around 
the minimum prices sought for farm 
products and the extent that subsidies 
were used to absorb rises in food pro- 
duction costs for the purpose of stabiliz- 
ing the cost of living. 


by farmers, U. 8. Department of Agriculture, Bureau of Agricultural Economics. 


Our price control law provides that 
any ceiling price established or main- 
tained for an agricultural commodity 
must be high enough to yield the pro- 
ducer the higher of (1) the parity price 
of the commodity, or (2) the highest 
price received by the producer for such 
commodity between January 1 and 
September 15, 1942. Our goal of higher 
prices for farm products has not been 
paralleled by a generally accepted pro- 
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ld Table 2.—Average Prices of Selected Commodities in World Wars I and II, and Pro- tary types. This is somewhat loose ter- 
™ jected Future Prices If War I Percentage Rise Occurs minology, but is about as descriptive as 
any. Major price-regulation types are 
—= —— — l = oe the price freeze, formula pricing, and 
| First World War and 2 years after | Seeond World | Projected future specific or dollar-and-cent pricing. 
— teins cee ae ee The price freeze in its simplest form 
| Caeee o merely tells each seller that his prices 
a | Annual averages 1939 | 1939 aver- in the future may not exceed what they 
| =~ ‘viel | ee aised were in a previous base period. Formula 
| | | by per-| cent in- pricing is similar but is more flexible be- 
onth | | | Highest month | 1939 |, SeP-_ | centin-| crease cause specified adjustments from the base 
1920 | | | in 1919 or 1920 | average | ‘ion eo period level can be permitted by the 
| 1914 | 1918 | 1920 | | 1914 | tohighest formula. 
a. | | to 1920 | —-> Specific pricing tends in practice to be 
| average! 1920 more flexible than a freeze but is less 
y 1929 | | = flexible than formula pricing. Although 
a gy | @ | ® | (4) | 6) | ©) Mm | ® it applies specific price ceilings to large 
{ ius ——— = aE ORE TT a, RAR a groups of sellers, it includes differential 
- 192 Cents pricing to allow for differences in trans- 
: a a ee Se ae ee hoo ae ee portation and handling costs, sales vol- 
. 192 Retail prices (17 basic foods): | | ume, production costs, trade customs, 
y 1920 mene preagd.............. per Ib 6.3 9.8 11.5 | 11.9 July 1920 7.9) 89 14.4 | 14.9 etc 
- 1920 mrpens Gor. .................d0...-| 3.4) 6.7 8.1 | 8.8 June 1920 | 3.8 | 6.2 9.1 | 9.8 f : : : 
- 1920 OS aa do...) 32 | 6.8 6.5 78 ed 1930 | . | ae | . , ss Differential pricing is a common thread 
2 SS eee do....| 1.8 3.2 6.3 | 10.3 June 192 2. . 4] ; i 
> 1999 Ee cc ce do} 591 97| 194 | 28.7 June 1920] 5.4) 6.8 17.8 24. 4 running thr — all of these methods, 
y 1920 |. eRe do....| 88] 129 7.4|187 May 1920} 7.7] 127] 15.2] 16. 4 because it is the chief device for main- 
y 1920 Milk, delivered......._- prom. £8) By &: | 17. See wee eee) acl ea Lg taining or increasing output to meet war 
Butter. __-- en BS Apaae | 6.2 | 57. 70. 78. pc. 191¢ 32. 5 | 50. 5 | 52. 70. ‘ eo - 
r 1920 ed AAAS Por Pdo.-.| 229| 359| 41.6] 445 Jan. 1919| 25.3 | 37.0] 46.0 | 49.2 needs without permitting windfall profits 
aes, ren... ..----=5- per dozen... 35.3 | 56. 9 pt ay _— — | ee | >> a? = over wide areas. An example of differen- 
. 1920 Chickens, roasting. - --- er pound..} 21.8 37.7 44.7 | 47.8 Apr. 1920 | , 30. -5| 62. 7. A ee ‘ a 
Lard ell ° oe ist | 156] 3331 295/420 July 1919| 11.0] 189| 20.8| 29.6 tial pees 1S the current community 
Pork chops._------ -...----d0....} 22.0] 39.0] 42.3 | 50.0 Sept. 1920 | 30.4 37.9 | s8.5 ai price plan” which aims at dollar-and- 
Reman, s00 Of. .....-.--.-.-... do...-| 19.5] 349] 39.3 | 43.0 Apr. 1920 | b . 56.8 | x 275 : 
Beef, round steak...___. “Tdo..--| 23.6 | 36.9] 39.5] 45.0 July 1920| 36.0 | 41.5 | 60.3 687 cent ceilings that are uniform between 
Beef, chuck roast_............do_-- 16.7 | 26.6| 26.2 | 20.7 May 1919 | 23.4] 29.0) 36.7 41.6 all stores of the same class within each 
Beef, rib roast__.__.___-.-__.. do....| 20.4) 30.7 | 33.2 35.9 July 1920 | 29.5) 33.8] 48.0 51.9 community. 
| | : . 
e 1920 ——— a rg = a The practical necessity for an almost 
e 1920 Dollars paradoxical combination of definiteness 
‘ i eee ee ee ee and adaptation to the local seller’s cir- 
1920 Wholesale prices (samples for 12 non- | | cumstances has led to a host of refine- 
" ; 1 . | } | } oe 
ie i commen bide. ot 0: ¥, 0 | | ments which are built around the general 
dock..............--._.-per 1,000..| 5.53 | 11.93 | 21.85 | 25.00 May 1920 | 11.98} 13.38 47.33 54.16 methods named above. The complexity 
Yellow pine boards, No. 2, com. | | | of these refinements is exemplified by 
“x 8”, at mill_._...-.- rM ft..| 11.22| 26.00} 37.20 | 53.66 Feb. 1920| 21.39] 35.12] 70.93 102. 31 “e ; 
Comet, Portland, 6b. mill Pirie ne : . the pricing of new goods for which there 
Seanad aad ee 95) 1.77] 1.82) 1.950ct. 1920) 1.55) 1.55 | 2. 97 3. 18 is no base period price and no historical 
minous coal, nine run, Uincin- | } : H 
4k ~ Repligebeanmaniebes per ton..| 2.20] 3.88] 5.85| 7.100ct. 1920| 3.73| 4.78] 9.92 12 04 data or custom to serve as a guide. Each | 
y 1920 Coke, vag eo = oe per - 1.99 6.63 | 13.12 | 20.00 Aug. 1920 | 4.73 7.00 | 31.18 47. 54 new product must be treated individually, ' 
e 1920 Steel billets, at Pittsburg * - 
y 1920 per gross ton..| 20,08 | 47.27 | 56.26 | 62.50July 1920} 34.00} 34.00] 95.27] 105.84 and specific data on current production t 
Copper wire, carlots at basing | | | | costs and profits must usually be ob- 
= Sn sco aga ee og le! lied Bled Cameo’ Claes Mid Nba %8 tained directly from the manufacturer. | 
x roleum, crude, <lahoma- | + ae 
. 1919 ‘Kansas st well...’-..... per bbl. .80 | 2.20 -40 | 3.50 Aug. 1920 95} Lil] 404 4.16 , The outstanding characteristics of 
. 1920 Print cloth, 27”, 64x60, at mill | hese price-regulation methods are, first 
11.30 | 12.60} 16.50Apr. 1920| 3.60} 6.70| 15.12 19. 80 Mgt ; 2 ei 
Cow hides, Lt. native “Clea | me | indies . | their aim to avoid altering the existing 
BF we es fokecead za ny a Ib.-| 19 - 23 | . 30 . 61 Aug. 1919 12 - 16 19 | 39 structure of trade competition through 
il, raw, at N. Y. : pe 
inseed 0 pertb..| .o7| .21| .20| .30Aug. 1919] .09] _.15 | _.26| 39 price control, and second, their concern i 
Turpentine, at N. Y. C...-pergal_.| .47 .59| 1.73 | 2.58 Apr. 1920 31| 4.70}; 114 1.70 as to the ultimate volume of output that H 
U _— must be forthcoming to meet war needs. 
1 December 1943. They all boil down to a “living price” for 
Source: U. S. Department of Labor, Bureau of Labor Statistics. both buyer and seller. 
ae a ‘ ; Major supplementary methods which 
gram of employing subsidies to stabilize methods applied to exports, imports, reinforce these price-regulation types are 
food costs. rents, government purchases, public (1) subsidies of various kinds, (2) price 
The control programs of the other utility services, and certain of the service supports in the form of outright pur- 
countries have been based on a different trades. Nor is reference made to im- chase of the commodity or standing of- 
concept of fair prices for farm products portant aids to price control such as con- fers to make nonrecourse loans on it at 
and a different view of the necessity for sumer rationing, material and equipment stated rates, and (3) special pooling or 
asonal keeping food price increases out of the allocations and priorities, employment sharing agreements which do not involve 
cost of living. In general, the other and wage adjustment procedures, war subsidies or loans but either reduce or 
three countries have aimed to allow only contract renegotiations and escalator avoid a price increase through spread- 
the price increases necessitated by ad- clauses, special amortization rates al- ing unavoidable cost increases more 
dexes ditional production costs incurred since lowed for new capital equipment installed evenly among the producers and distrib- 
. 1939, and to absorb these extra produc- to produce war goods, and government utors involved and evening up profit 
that tion costs with subsidies rather than financing or direct ownership of many margins. 
ain- letting them swell retail prices paid by war-production facilities. Some of It should be noted that a commodity 
sdity consumers and thereby raise the Cost these indirect aids to price control are purchase or loan may or may not result 
pro- of living. significant because, to the extent that in a subsidy depending upon whether or 
. . they reduced the financial risk of non- _ not it is followed by resale at a lower price 
rice Commodity Price Control Methods. y price. 
nie . farm war production, they help to ex- It should also be noted that the decisive 
such The following discussion treats only plain the smaller rise in the prices of difference between subsidies and the 
and the price control methods applied to nonfarm products. pooling or sharing agreements is—who 
gher privately purchased commodities that The pattern of direct commodity price- supplies the money that is paid. 
been are both produced and sold domestically. control methods now in operation con- In the case of subsidies, the Govern- 
pro- No reference is made to the similar sists of price-regulation and supplemen- ment pays a producer enough money to 
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Chart 2.—Percent Increase in Wholesale Prices of All Commodities During 


World War Periods 
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Sources: United States, U. S. Department of Labor; Canada, Dominion Bureau of Statistics; 
United Kingdom, British Board of Trade; Australia, Commonwealth Bureau of Census and Statistics. 


keep him producing what is needed with- 
out raising his prices beyond a set limit. 
In the case of pooling or sharing agree- 
ments, this producer gets the same 
amount of money for the same purpose 
but he gets it from the larger profit mar- 
gins of other producers in the business 
instead of from the Government. 

It is apparent, therefore, that despite 
the great variety of circumstances in 
which subsidies, loans, and pooling or 
sharing agreements are employed, their 
chief purpose is nearly always the same— 
to avoid price rises beyond a given limit 
or to stimulate production, or both. 
How these methods operate is illustrated 
in part by the following description of 
subsidy operations: 

War subsidy payments of all kinds for 
all commodities were at the annual rate 
of roughly 1,140 million dollars as of Oc- 
tober 15, 1943, according to data col- 
lected by the Office of Price Administra- 
tion from the various paying agencies. 
This does not include the 300 million dol- 
lars for soil conservation payments which 
were of pre-war origin. 

Roughly 73 percent of the 1,140 million 
dclars was for foods and livestock feeds, 
12 percent for metals and metal ores, 9 
percent for petroleum products, and 6 
percent for coal, automobile tires, jewel 
bearings, Chilean nitrate of soda, hene- 
quen fibers, nicotine sulphate, wood pulp, 
and flaxseed. Approximately 411 million 
dollars or 36 percent was for commodities 
purchased by the government. 

The most conservative estimates of the 
direct savings resulting from these sub- 
sidies are based on the actual price re- 
ductions resulting from the meat and 
butter price roll-backs, plus the specific 
price increases forestalled and prevented 
by the other subsidies. When the 
amount of such a price reduction or fore- 
stalled price rise for an individual sub- 
sidized commodity is multiplied by total 
volume of the commodity marketings af- 
fected by the subsidy, the result is deemed 
to be the direct savings to consumers 
effected annually by the subsidy. 


These direct savings minus actual sub- 
sidy payments constitute the direct profit 
from the subsidy. The direct savings 
were computed in this manner by the 
Office of Price Administration for com- 
modities on which 925 million dollars of 
subsidies were paid. The resulting ag- 
gregate of direct gross savings thus ob- 
tained was 2,373 million dollars, or 
roughly $2.50 for every dollar spent on 
subsidies. 

The $1.50 profit margin thus obtained 
is due partly to the fact that subsidy 
rates on many commodities are lower for 
some parts of the volume marketed than 
for others, while the price reduction or 
forestalled price rise is naturally assumed 
to be roughly the same for all marketings 
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affected by the subsidy. Also, the nor. 
mal pyramiding of price rises by succes- 
sive middlemen above the subsidy leve] 
is naturally included in the price-change. 
effect calculation, while there are no such 
pyramiding effects to be included in the 
subsidy—effect calculation. Still another 
source of the $1.50 profit margin is that 
subsidies on a fractional-cent scale often 
forestall integral-cent price rises, as on 
bread at retail for example. 

No attempt was made in these calcu- 
lations to subtract from all subsidy pay- 
ments the large sums paid on commod- 
ities purchased by the Government even 
though such purchases do in effect reduce 
the net cost of subsidies to the Govern- 
ment. There is no way to measure the 
indirect savings, probably large, which 
may result from subsidies through sta- 
bilizing the cost of production materials, 
wage rates, and the cost of living, ang 
through providing definite price-guaran- 
tees and similar devices for influencing 
patterns of commodity production and 
use with reasonable assurance that the 
final result will conform to war needs. 

Table 3 shows the annual rates of in- 
dividual commodity subsidies in opera- 
tion as of October 15, 1943. A few ex- 
amples chosen for their brevity and sim- 
plicity will help to illustrate their use. 

Aluminum rivet production capacity 
had to be increased by about one-third 
to meet the expanding needs of aircraft 
manufacturers. New producers able to 
supply these rivets could not sell them at 
going market prices because their costs 
were higher. 

So the Defense Supplies Corporation 
agreed to purchase the output of these 
new rivet producers at cost plus 6 per- 
cent. These purchases are then resold 
to aircraft manufacturers at market 
prices, and the subsidy is the difference 
between the prices paid and received by 
the Defense Supplies Corporation. 


Chart 3.—Percent Increase in Retail Food Prices During World War 
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Table 3.—Commodity Subsidies in Effect 
October 15, 1943, and Estimated An- 


nual Cost to Paying Agencies 1 











| Annual 
cost 


Commodity and paying agency pang 
’ ieee . (millions 











of dollars) 
FOOD AND FEEDSTUFFS | 
Reconstruction Finance Corporation: 
ai Esa AE Rear tee, 2 a> al a eae. 436 
eee dat onakanae 82 
Commodity Credit Corporation: 
Wheat for livestock feed_._._.............--| 68 
MRSS Srna ice wl aeaeiies bocknasaas wee | 61 
Mianider cheess....._..._.......-2....-... 29 
nS icin ncdun deducted eauinwwikue 43 
Sugar beets. . - ania anedeeat ane eee 11 
Canned vegetables. DA PRE N= se ne 27 
ES EEE ene mene te 10 
= camcedincarwocechek enables cee 10 
ee ee ei ania adirs 10 
eee eee Bene 7 
Raisins - - - Se a ee ee 6 
Corn price adjustment ata ae Loe 5 
Department of Agriculture: | 
SR ER ee ee 6 
Potatoes ; ARRAS ED mao 25 
Department of Interior: | 
EE SS a eee 3 
Total food and feedstuffs. _......._.__-- 839 
OTHER COMMODITIES 
Reconstruction Finance C neti: 
Copper, lead, and zinc_- mies a 78 
Domestic ores a. eal ars 25 
Imported metals Beeyes E 25 
Aluminum products________.---- ee 6 
Coal Se tee aca 25 
ae re ees a Aas aah 100 
MEDO@ONOs 2. ooo ccccscunasascencese ol 3 
Total metals and fuels___- unsaid eae 262 
Reconstruction Finance C sh peasitia | 
Jewel bearings aes : 8 
Chilean nitrate of soda. -_........-.----.---- 7 
Roo kd on ava gas ecn ans Rese aeos | 4 
0 Se eerie Sisal 1 
eile Ee ee ee raenee ers: 20 
Agricultural Marketing Administration: 
Nicotine sulphate--__.........-.------- 2 
‘Total miscellaneous. ....-.........-..... 42 
Grand total____-. Pat IS)" 
1 Does not taskade Soil C onservation Payments esti- 
mated at 300 million dollars and a small subsidy on 
flaxseed. 
Source: Office of Price Administration. 


A similar situation which was tempo- 
rary, pending completion of new produc- 
tion facilities, arose in the case of small 
size aluminum rods and bars. It was re- 
lieved by raising the proportion of small 
sizes produced by certain mills then 
operating. But this shift involved ex- 
traordinary costs that would result in a 
squeeze against the established price 
ceiling. 

To bring about the shift promptly and 
avoid temporary adjustments in estab- 
lished price ceilings of the rod and bar 
producers and warehouses involved, the 
Defense Supplies Corporation agreed to 
pay the producers the difference between 
their selling price under the ceiling and 
their costs plus 6 percent on the addi- 
tional rods and bars produced by the 
shift. 

Except for minor details, these exam- 
ples are typical of the subsidy story on 
woodpulp, domestically produced jewel 
bearings, nicotine sulphate which is used 
primarily as an insecticide by farmers, 
henequen fibers used in making binder- 
twine, and wheat that is sold at a loss 
by the Commodity Credit Corporation 
for livestock feed. 

To obtain additional output of copper, 
lead, and zinc without raising ceiling 
prices for the bulk of the output which 
can be produced at lower costs, a Pre- 
mium Price Plan was established. Under 
this plan ore producers get a price bonus 
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on output above their normal capacity. 
Any production below this is sold sub- 
ject to ceiling prices. The Metals Re- 
serve Corporation contracts with smelt- 
ers to preaudit and forward to Metals 
Reserve Corporations the bonus claims 
of their ore or metal suppliers. The 
smelters also act as local paying agent 
after MRC approves the claims and pro- 
vides money for paying the bonuses. 

Susidies on the domestic production of 
arsenic, beryllium, cadium, chrome, co- 
balt, and other strategic ores are handled 
differently but with the same effect. Here 
the Metals Reserve Corporation may 
either contract to buy the producer’s 
output at a “living” price depending on 
his costs, or simply pay him a fee to 
mine the marginal deposit. In the latter 
case MRC pays all operating costs and 
takes all profits or losses after selling the 
output under established ceiling prices. 

As to imported metals, MRC pays all 
acquisition costs and then resells the 
metals at established ceiling prices. Such 
costs include losses from enemy action, 
diversion from normal shipping routes, 
and even shipment by air in some in- 
stances. 

The subsidies on potatoes and truck 
crops are payable only on output from 
acreage in excess of 90 percent of the in- 
dividual farm goal but not more than 
110 percent of such goal. They are 
similar, therefore, to the copper, lead, 
and zine subsidies except that they are 
based on less explicit calculation of pro- 
duction costs. 

Subsidies on milk, cheese, sugar beets, 
prunes, raisins, peanuts, soybeans, and 
other edible dried beans, are likewise 
primarily incentive subsidies to main- 
tain output or bring forth the new pro- 
duction needed without disturbing estab- 
lished ceiling prices. But different ar- 
rangements are employed to simplify 
payment and assure the desired effect in 
each case. 

The subsidies involved in the meat and 
butter roll-backs also fall in this class 
except they aimed to reduce prices before 
holding them. Those on coal, imported 
sugar, petroleum, Chilean nitrate of 
soda, and flaxseed are paid almost en- 
tirely to absorb extra transportation 
costs arising from war dislocations when 
such absorption is necessary to avoid 
puncturing established price ceilings. 


Chart 4.—Estimated Annual Cost 
of All Commodity Subsidies in 
Effect October 15, 1943 
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These examples illustrate the aim of 
subsidies to support only those producers 
or processors whose output is essential 
to war production but who cannot oper- 
ate under etablished price ceilings. 

The descriptions above were confined 
to major technical features in the pat- 
tern of price control methods now in op- 
eration. No less important are organ- 
ization features such as the Industry Ad- 
visory Committees which participate in 
launching and revising price controls for 
their respective industries, and the Price 
Panels which function within the local 
War Price and Rationing Boards and help 
to apply and enforce price controls in 
their respective communities. 

At present there are about 230 Industry 
Advisory Committees with roughly 3,000 
business members, and the program con- 
templates more committees in the near 
future. 

The 50,000 volunteer price panel mem- 
bers handled 60,000 recorded consumer 


‘complaints in the July-September quar- 


ter of 1943, and made 250,000 recorded 
visits to retail food stores. These volun- 
teer workers are indispensable aids to 
the price control program, for in the 
last analysis it will stand or fall accord- 
ing to the support it receives from the 
trade and the public. 

Outstanding trends in price control 
methods now clearly observable are to- 
ward more active trade and local public 
participation and toward more specific 
pricing with refinements in the differen- 
tial type. 

The trend toward pooling devices will 
also probably continue. An example is 
the coal sold in a west coast city, a 
part of which can be-supplied by local 
mines to sell for about $7 per ton, while 
the remainder needed is obtained from 
midwest points and must resell for 
around $16 per ton to pay the extra 
freight. A pooling arrangement would 
enable dealers to equalize the extra 
freight costs in accordance with the 
source of their purchases, and permit a 
single coal price ceiling for the com- 
munity based on average costs and 
average profit margins for all dealers. 

It is not yet clear to what extent the 
vastly increased administrative burdens 
involved in more differential dollar and 
cent pricing will be eased by moves to- 
ward more product standardization and 
simplification, preticketing of retail ceil- 
ing prices by producers or key distribu- 
tors, and further concentration of 
production that would narrow the range 
of producer-cost differentials which 
must be observed in setting price ceilings. 

At the moment, it seems more likely 
that the pressure of manpower and 
material shortages will be more impor- 
tant than price control needs in forcing 
such changes if they come. Nor is it yet 
clear to what extent the mounting pres- 
sures of increasing production costs will 
be met by subsidy devices rather than by 
wage increases and a series of price rises 
for nearly all commodity prices. 

Upon this determination hinges the 
degree of price rise in the United States 
during the period of World War II and 
whether or not it will exceed the infla- 
tionary rise of the first World War. 
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T T 
NEW OR REVISED SERIES 
TABLE 12.—INDEXES OF INDUSTRIAL PRODUCTION! 
_—— 39=100! 
Industrial production, combined index | Manufactures, combined index Durable manufactures, combined index ~ and 
steel « 
Month Unadjusted Adjusted Unadjusted | Adjusted 2 Unadjusted Adjusted 2 Hao 
| stec 
| | Ere a ere ok re. eo ra “Spee 7? | A ee 
1939 | 1940 | 1941 . 1942 | 1939 | 1940 | 1941 | 1942 | 1939 | 1940} 1941 | 1942 | 1939 | 1940 | 1941 | 1942 | 1939 | 1940 | 1941 | 1942 | 1939 1940 | 1941 | 1942 | 1941 1942 
sae ea OR et I BTS? beh Uae! CR” eet | a ee ee : Bt! EES Sa a |S 
j | | | ee 
January --....-- 98 | 118 | 139 | 177 | 101 | 122 | 143 | 181 | 97/119] 144] 186) 101/ 123| 147] 189 92| 128] 170] 232) 96]. 133] 172 | 235 | 180! 192 
February....-.-.| 100 | 115 | 144 {| 180 | 101 | 117 | 147 | 183 | 99 | 115 | 149; 190) 101 117 | 152} 192 95 | 121] 177] 239 96 123 178 | 241 179 | 194 
meewen...-...... 101 | 113 | 149 | 182} 101 | 114 | 152 | 186 | 101 | 114) 155] 194 101 113 | 156 | 196 98 121 184 | 249 95 | 118 184 | 250] 185 200) 
(ea _..| 98 | 113 | 149 | 187] 98] 114} 149 | 189 | 100 | 113 | 158} 199}; 99; 113] 159} 200 96 | 121 187 | 256 93 | 117! 186] 257] 182] 199 : 
= ee 99 | 118 | 160 | 192] 99| 118 | 160 | 191 | 99| 118} 166] 203 | 100; 118 | 167 | 203 95} 127] 198) 265) 93] 125] 198) 264] 184] 929090 
OD aaa 103 | 123 | 165 | 195 | 103 | 123 | 164 | 193 103 | 123} 171 | 206] 103} 124] 170] 205 99} 134] 204] 272 99 | 134] 203] 272] 185 198 
SR tne 2. 103 | 121 | 165 | 199 | 106 | 123 | 166 | 197 | 102 121 | 171 | 211 | 105) 124| 172} 210| 98/ 131 | 204| 279/| 103/ 136} 208] 278| 186] 196 
August ---_- ...-.| 107 | 126 | 170 | 207 | 106 | 126 | 167 | 204 | 109 | 128 176 | 219 109 128 174 217 | 106 141 208 291 109 145 209 | 290 185 | 197 ] 
September... ___- 119 | 134 | 174 | 213 | 115 |. 129 | 169 | 208 | 119 | 135} 180) 227) 115} 132) 176) 222] 119| 152] 214] 300| 119/ 151 | 212} 299] 187] 199 ] 
peveeer.......... 127 | 137 | 176 | 218 4 122 | 132 | 172 | 215 | 127 | 140] 183] 233] 122/ 135] 179] 230] 133] 160] 221; 312] 129] 156] 219] 311] 192] 997 
November. ._____- 126 | 138 | 175 | 220 | 124 | 136 | 174 | 220 | 127 | 141 182 | 236 125 | 139) 182 | 236 136 | 163} 220] 319 134 159 | 220) 319] 192] 204 i 
December - -_-_-_-- 122 | 139 | 173 | 221 | 124 | 140 | 176 | 223 | 124 | 143 182 239 | 126 144 | 184] 240/ 135 167 | 224 | 327 136 166 225 | 328 191 200 
Annual index... 109 | 125 | 162 | 199 |...._|...-.|...-_|___-- | 109 | 126 | 168 | 212 |... WES ee. | Fmt | 109} 139] 201] 279 |......|..... re a | 186] 199 
| | | | | | | } | | | } 
Lumber and products Nonferrous metals ie: 
; a ee re Machinery : ae . -——. 
Combined index Furniture 2 Lumber Combined index 
Month — Se a ah aa ae amare sed —e —— 
{ J - 2 7. . a - - P s 
Hare Adjusted “justed| { Adjusted pao Adjusted Unadjusted pasted Unadjusted Adjusted 
1942 | 1909 | 1040 1940 | 1941 | | ‘194 | 1942 1940 | 1941 1942; 1942 | 1939 1940 1941 1942/1939 1940 1941 | 1942, 1939 1940 1939 1940 | 1941 1942 | 1939 1940 1941 1942 3 
‘SRE ER (eed 4G as Bei SES" 28 SEAS BRE: Re Aaa BSS ee, ee es é 
We | | | | | | eee F 
January -.----- 122 | 102 | 110 | 130 | 136 142 | 116 | 129 | 148 | 112) 103 | 108 | 131 | 130 | 89 | 122} 171 | 277 | 92) 125 | 96) 141 | 173 | 197] 96 | 143 | 173] 197 M 
February ------ 129 | 100 | 110 | 128 | 138 147 | 113 | 129 | (4) | 119} 100 | 109 | 128 | 133 93 | 122 | 181 | 291 | 93 | 122 96 | 130 | 179 | 199 | 96 33 | 179 199 A 
weer... 130 97 | 112 | 128 | 135 347 | 113 | 133 }.....| 121 97 | 111 | 126 129 | 96 | 126 | 191 | 305 | 94/123); 98 128 | 183 | 204 97 128 | 183 | 204 M 
aa ee 134 | 101 | 110 | 132 | 134 141 | 111 | 138 |____-| 130 | 102 | 110 | 129] 131 | 96 | 127 |} 201 | 313 | 94 124; 97 | 123 | 188 | 205 | 95 | 120 | 188 | 205 Jt 
Saas 137 | 102 | 113 | 133 | 135 142 | 113 | 146 |- Pa 135 | 103 | 112 | 127 | 132 98 | 128 | 215 | 322 | 96 | 126 95 124 | 196 } 200} 94 | 123 | 196! 200 Ju 
RENEE ER 142 | 102 | 111 | 185 | 135 139 | 113 | 153 |__-__-| 143 | 101 | 110 | 125 | 133 99 | 131 | 224 332 | 98 | 130 | 95 | 125 | 194 | 205 | 96 | 126 | 194 | 206 A 
i oa 143 | 105 | 107 | 139 | 136 138 | 118 | 154 | Re 146 | 104 | 104 | 131 | 135 | 99 | 132 | 228 | 340 | 102 | (4) | 96 | 127 | 197 | 205 | 100 | 130 | 198 | 205 Se 
August. _..._-- 142 | 106 | 115 | 142 | 134 137 | 115 | 154 -| 144 | 106 | 115 | 136 | 132 | 103 | 137 | 237 | 356 | 105 | See | 167 | 135 | 195 | 216 | 110 | 137 | 195 | 216 Or 
September--__- 139 | 109 | 122 | 138 | 130 138 | 122 | 153 ees 139 | 108 | 122 | 130 | 126 | 107 | 143 | 242 | 365 | 109 |__,-_| 128 | 147 | 198 | 223 | 128 | 147 | 198 | 223 N 
October - - ----- 149 | 113 | 124 | 137 | 133 145 | 124 | 153 j____- } 137 | 112 | 124 | 128 | 127 | 117 | 149 | 248 | 380 | 114 em 147 | 158 | 192 | 230 | 144 | 156 | 192 | 230 De 
November-___.- 130 | 120 | 126 | 135 | 132 142 | 126 | 151 |_____| 123 | 120 | 126 | 127 | 126 | 122 | 154 | 248 | 392 | 122 |_____| 154 | 164 | 197 | 239 | 150 | 162 | 197| 239 
December -.-..- 120 119 | 129 | 136 | 130 146 | 128 | 149 | eee |} 106 119 | 130 | 130 | 122 | 124 | 166 | 263 | 407 | 123 | Jats 147 | 168 | 201 | 243 | 149 | 168 | 200 | 242 Al 
: | | | | | = 
Annual index eee ee EE. Sakae | Sa ee | ph... Se: ee Ee | 104 | 136 | 221 | 340 | 113 | 139 | 191 | 214 ee es. 
Nonferrous metals—Continued | Stone, clay, and glass products 
Smelting and refining Fabricating | Combined index | Cement 
Month | | | | ca ae a 
Unadjusted Adjusted | Unadjusted | Adjusted | Unadjusted Adjusted 2 Adjusted ? 
1930 | 1940 | 1941 | 1942 1939 | 1940 | 1941 | 1942 | 1939 1940 | 1941 | teed 1939 , 1940 1941 | 1939 | 1940 | 1941  1942| 1939 1940 1941 | 1942 1938 1939 | 1940 | 1941 | 1942 _ 
oie (cuttin: HORS Tail RE BS a Ss ae a ee Se ee: scheint EC TRS ES Sees es CRSSES OE MER! es Ss BO 
Jan 
ied 109 | 135 | 152 | 179 | 109 | 135 | 152 | 179 91 | 143 | 181 | 205} 91 | 146 | 181 | 89 | 105 | 128°} 158 | 108 | 121 | 143 | 169 | 95 | 111 | 114 | 148 | 169 Fel 
CN ae 108 | 130 | 156 | 183 | 108 | 131 | 156 | 183 | 91 | 131 | 189 | 206} 92 134 | 189] 92) 101 132 | 1s 109 | 118 | 148 | 169 | 84 /| 118 | 105 | 148) 174 Ma 
A: 106 | 136 | 158 | 186 | 104 | 134 | 157 | 186 | 96 | 125 | 194 | 211 | 93 | 123 | 194] 101 | 111 | 141 | 162} 110 | 119 | 151 | 170 | 83 | 114] 110 | 145] 172 Ap 
ATR RS, 108 | 134 | 163-| 194 | 104 | 130 | 163 | 194 | 93 119 | 198 | 210 91 | 116 | 198 | 106 | 118 152 | 167 | 108 | 121 | 155 | 170 91 | 112 | 117 | 145] 169 Ma 
ae a PR eee 104 | 135 | 167 | 195 | 103 | 135 | 167 | 195 91 | 120 | 208 | 203 | 90 | 118 | 208 | 113 | 126 167 | 174 | 108 | 122 | 162 | 170 | 97 | 107 | 123 | 148| 170 Jun 
Tray eat 103 | 133 | 162 | 201 | 104 | 134 | 163 | 202 | 92 | 123 | 207 | 207 | 93 | 122 | 206 | 120 | 125 | 173 | 171 | 113 | 119 | 168 | 169 | 99 | 114] 121 | 153} 171 Jul: 
ON ci 96 | 133 | 161 | 199 | 103 | 138 | 162 | 200 | 96 | 124 | 212 | 207] 99 | 127 | 213 | 116 | 123 | 168 | 164 | 114 | 121 | 168 | 162 | 101 | 117 | 116 | 155 | 169 Aug 
AEE ee 103 | 134 | 165 | 210 | 108 | 139 | 165 | 210 | 109 | 135 | 207 | 219 | 111 | 137; (5) | 122 |} 180 | 179 | 171 | 115 | 124 | 171 | 163 | 101 | 115 | 120 | 157] 172 Sep 
September. - - -- ae 119 | 141 | 164 | 214 | 119 | 142 | 164 | 213 | 132 | 150 | 212°} 227 | 131 | 149 |.....) 124 135 | 180 | 171 | 116 | 126 | 170 | 163 | 101 | 114 125 | 159 | 173 Oct 
SS See 128 | 149 | 165 | 222 | 125 | 146 | 165 | 222 | 154 | 162 | 203 | 234 | 152 | 160 |___..| 136 | 139 | 182 | 176 | 122 | 127 | 170 | 167 | 107 | 116 | 128 159 174 Nov 
November... -...----- 135 | 151 | 171 | 238 | 130 | 148 | 171 | 237 | 162 | 170 | 208 | 240 | 158 | 168 |... -- 128 | 137 | 176 | 175 | 121 | 130 | 169 | 170 | 108 | 117 | 135 | 158 | 172 Dec 
December... .-------- 134 | 152 | 177 | 242 | 133 | 152 | 177 | 241 | 152 | 175 | 210 | 243 | 155 | 175 |_---- 121 | 136 | 165 | 169 | 121 | 136 | 169 | 173 | 107 | 118 | 136 | 168 | 171 ‘ 
| | | | | } } | | nn 
Annual index........- 113 | 139 | 163 | 205 |____- -.,.i1--.--1--2--1 223 | 340 | 902 | 908 |..._.|.....|_--.. de NB Ac | SR eee Nec tet BOER CON (ANY MU Sl = 
Stone, clay, and glass products—Continued | T ransportation equipment 
Giass containers ‘lay products Combined index | Automobiles 
Month a Adjusted Unadjusted | Adjusted | Unadjusted Adjusted | Unadjusted Adjusted 
| 
| | | | | | ae | 
| 1941 | 1942 1939 | 1940 1941 | 1942} 1939 | 1940 1941 1942 | 1939 | 1940 | 1941 192 1939 | 1940 1941 | 1942 1990] 1940 1941 | 1939 1940 1941 1942 | 1939 | 1940 | 1941 
tS! soe Bem 2 Ee ee a —— wee ed BL Cah SR ES SE RE, a CE EE As Se ey eR AEN |< ak” 
| | | | | | } | __ 
ES a 110 | 165 | 101 | 115 | 118 169 | 101 | 110 | 134 | 154 | 114 | 122 | 147 | 166 | 99 | 129 | 196 | 330! 97 | 127/| 193} 98) 116 | 146 | 143} 95) 112| 142 
February-.-.--.-------- 120 | 164 | 100 | 116 | 124 | 169 | 102 | 106 | 138 | 158 | 114 | 118 | 150 | 168 97 | 129 | 211 | 339 | 95 | 127 | 207| 93 | 114 | 157 | 127 | 90 | 111 | 158 Janu 
sO SiS 130 | 176 | 103 |.117 | 130 | 176 | 106 | 109 | 143 | 160 | 115 | 118 | 153 | 168 | 97 | 134 | 220 | 357 | 92] 128 | 213 | 93 | 118 | 161 | 128] 88/| 111 | 152 Febr 
ESR AES 135 | 176 | 107 | 116 | 135 | 176 | 110 | 115 | 154 | 161 | 115 | 119 | 158 | 166 | 101 | 133 | 213 | 380 | 94 | 125 | 204 | 96 | 116 | 146 | 130} 88 | 106 | 134 ree 
Ai cbatcwsakiw << dacod 158 | 190 | 109 | 116 | 154 | 178 | 111 | 120 | 160 | 160 | 114 | 121 | 160 | 161 | 94 | 128 | 237 | 412} 94 | 129 | 237 | 85 | 106 | 165 | 139 | 86 | 109 | 165, April 
ER cehegh tne nn sacl 163 | 171 | 113 | 114 | 161 | 172 | 120 | 121 165 | 158 | 115 | 119 | 164 | 158 | 96 | 131 | 253 | 440 | 99 | 135 | 253 | 85 | 106 | 175 | 147 | 90 | 113 | 175 ay 
Bie Sole hie aac awn 161 | 151 | 117 | 117 | 161 | 157 | 111 | 119 | 167 | 151 | 115 121 | 166 | 150} 85 | 111 | 239 | 471 | 102 | 131 | 267 71 | 78 | 146 | 153 | 93 | 102 | 183 June. 
 EEPES ean eee 174 {| 168 | 111 | 117 | 164 | 161 | 122 | 125 176 | 151 | 117 | 121 | 169 | 147 87 | 129 | 239 | 506 | 106 | 153 | 257 73 | 93 | 130 | 165 | 97 | 124 153 July. 
September..-..-...--- 168 | 167 | 110 | 116 | 165 | 164 | 121 | 130 | 176 148 | 114 | 123 | 166 | 143 | 109 | 157 | 261 | 539 | 111 | 160 | (5) | 100 | 123 | 146 | a3 | 102 | 125 (*) Augu 
ee 172 | 168 | 121 | 115 | 167 | 163 | 133_| 134 | 177 | 151 | 119 | 124 | 166 | 143 | 120 | 180 | 286 | 567 | 109 | 166 |.....| 112 | 148 | 161 | 177 | 98} 129 | Eek Septe 
November..._.....--- 170 | 171 | 112 | 114 | 169 | 170 | 129 | 135 | 171 | 150 | 121 126 | 164 | 144 | 116 | 185 | 293 | 600 | 107 | 172 |-..-.| 104 | 149 | 158 185 91 | 131 |----- Octo} 
December...........- 153 | 160 | 115 | 119 | 165 | 172 | 126 | 141 | 170 | 149 | 119 | 132 | 165 | 144 | 133 | 189 | 298 | 630 | 125 | 179 |_._..| 122 | 144 | 138 | 101 | 111 | 188 |.5,25 mre 
| Ce] 
Annual index......... 151 | 169 |... NE eee Wee? 116 | 122 | 161 | 154 |__._.|....-1....|_....! 103 | 145 | 245 | 46a1____-I_....|.- | 94} 118 | 152 | 155 |..._-|_..-.1.---- ‘ 
‘ a ens ie Seer nnu 
For footnotes see p. 20. , Bis 
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43 Dece mber 1943 SURVEY OF CURRENT BUSINESS 19 
TABLE 12.—INDEXES OF INDUSTRIAL PRODUCTION '—Continued 
[1935-39= 100] 
Chemicals 
: Nondurable manufactures, combined index Alcoholic beverages — 
Ki Combined index Industrial chemicals § 
nd Month - —- . 7 ee ——_—— — eee 
a Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted 
- ? . . ' ES: ASRS a aes Saree ren — 
d 1939 | 1940 | 1941 | 1942 1939 1940 | 1941 | 1942); 1941 1942 | 1939 1940 | 1941 | 1942 | 1939 | 1940 | 1941 | 1942 | 1939 1940 | 1941 | 1942 | 1939 1940 1941 | 1942 
1942 January 101 | 111 | 122 | 148 | 105 | 115 | 127 | 152 87 112| 99] 97] 104} 130 | 106 | 122 | 143 | 214 | 106 | 122 | 144 | 215 | 108 | 138 | 174] 253 
a, February ; 103 | 110 | 127 | 149 | 105 | 112 | 131 153 95 117 95 97 | 106 | 126 | 107 | 123 | 148 | 224 | 107 | 123 | 148 | 224 | 111 | 141 | 180 259 
March as pal 104 | 107 | 131 149 | 105 |} 109 | 133 | 153 100 112} 99] 100} 107 | 118 | 111 | 125 | 154 | 238 | 109 | 124] 153 | 236 | 113 | 143 | 189 | 267 
192 April ite 102 | 107 | 135 152 | 104 | 110 | 137 | 154 110 112 98 | 104 107 | 109 | 110 | 127 | 162 | 252 | 108 | 125 159 | 250 | lil 145 | 192 | 27% 
194 May ee | 163 | 111 | 141 | 152 | 105 | 113 | 142 | 153 120 119 | 100 | 101 112 | 109 | 108 | 127 | 166 | 262 | 109 | 127 | 167 | 263 | 113 | 148 | 201 | 281 
200 June : 105 | 114 | 144 | 152 | 106 | 115 | 144 | 152 131 115 | 101 | 112 | 117 | 97 | 106 | 126 | 173 | 273 | 108 | 128 | 175 | 276 | 113 | 150 | 212| 288 
199 July 106 | 112 | 145 | 156, 108 | 115 | 144 154 13 132 97 | 108 | 121 114 | 106 | 126 | 177 | 282} 109 | 129 | 180 | 286 | 112 | 153 | 216} 292 
200 August 112 | 117 | 149 | 161 108 | 114} 146 | 158 124 140 | 98 92 | 124 | 129 | 107 | 128 | 182 | 292 | 119} 131 | 185 | 295 | 117 | 155 | 223 292 
198 September ‘ 120 | 122 | 153 | 167 | 112 | 116 | 146 161 138 140 | 95) 104 134 | 138 | 115 | 132 | 190 | 299 | 115 | 132 | 189 | 298 | 122 | 157 | 227 292 
196 October : 121 124 | 152 | 168 | 117 | 119 | 148 | 165 138 123 | 102 99 | 126 | 123 | 125 | 138 | 198 | 317 | 122 | 136 | 196 | 314 | 136 | 164) 232 304 
197 November ; £ -| 119 | 124 | 161 168 | 118 | 123 | 151 168 118 103 | 99; 100; 125 | 121 | 123 | 139 | 202 | 331 122 | 137 | 201 | 330 | 138 | 167 | 237 310 
199 December i : 115 | 124 | 147 | 168 | 118 | 126 | 150 | 169 108 | 94; 94/ 101 | 121 | 111 | 124 | 142 207 | 346 | 123 | 141 | 206 | 344 | 140 | 172 | 244 319 
204 Annual index ~-----=-| 109 | 115 | 142 | 158 117 118 112 | 130 | 176 | 278 |__. 120 | 153 | 210 | 286 
200 = eS is a a " Ses Et IN ; (REM Cae BS ue 2 ed 
199 Leather and products Manufactured food products 
- Combined index Leather tanning Shoes | Combined index 
Month aes atst | Ba Gi sca he sr te ett, ae . ao: ee . 
ee Unadiusted Adjusted Unadjusted Adjusted Adjusted Unadjusted Adjusted 
, 1939 | 1940 1941 | 1942 | 1939 1940 | 1941 | 1942 | 1939 | 1940 | 1941 1942 | 1939 1940) 194! 1942) 1939 1940 | 1941 | 1942/1939 1940 | 1941] 1942 1939 1940 1941 | 1942 
1942 os a | Es . , Pim gor ai) ee i 8 Fy) es a 7 =i gall 
January 104 | 100 | 107 | 125 | 107 | 103 | 110 | 129 | 106 | 102 | 106 | 133 | 107 | 102 | 106 | 133 | 107 | 104 | 113 | 127 | 94 | 100 | 105 | 122 | 105 | 111 | 116 133 
ete February 116 | 108 | 120 | 134 | 107 | 100 | 113 | 127 | 120 | 105 | 117 | 143 | 110 | 97 | 109 | 133 | 105 | 102 | 115 | 124 | 92) 190! 106] 119 | 194 | 112} 119 133 
197 March 11} 101 | 124 | 130 | 104 95 | 118 | 127 | 100 93 | 116 | 122) 101 93 | 116 | 130 | 106 | 96 | 119 | 124 95 99 | 107 |] LIT | 106} 111 120 132 
199 April 104 90 | 120 | 132 | 103 | 89} 120 | 132 | 104 88 | 113 | 134 | 104 | 88 114 | 134 | 103 90 | 123 | 130 97 | 10) |} 111 118 | 106 | I11 | 123 131 
204 May | 94 87 | 124 | 127 96 | 89 | 125 | 127 95 88 | 121 | 132 96 89 | 121 | 132 96 | 88 27 | 123 | 103 | 108 | 119 | 122 | 108 | 111 125 128 
205 June 94 89 | 122 118 | 101 | 93 127 | 122 96 89 | 122 | 123} 99 91 | 125 | 126 | 103 | 95] 128 | 120 | 108 | 114} 126] 130 | 108 |.113 | 126 130 
200 July 104 | 92] 127 | 116} 105 93 | 129 | 118 98 84 | 124 | 117 | 103 88 | 130 | 124 | 107 97 | 128 | (4) 115 | 119 | 136] 143 109 | 112) 127 133 
206 August 112 | 105 | 133 | 118 | 105 98 | 126 | 119 | 100 91 127 | 120 | 102 92 | 128 | 122 | 107 | 191 | 125 127 | 130 | 150 | 150 | 109 | 113 | 139 135 
205 September 112 | 103 | 130 | 115 | 107 99 | 128 | 116 | 106 92 27 | 120 | 107 93 | 130 | 122 | 107 } 103 | 127 135 | 132 | 1458 | 163 | 112) 113) 139 137 
216 October 107 99 | 128 | 120 | 107 | 100 | 128 | 119 | 107 96 | 1382 | 127 | 106 | 95 | 130 | 126} 108 | 103 | 127 117 | 126 | 144 147 | 110) 115 13? 137 
223 November 100 | 100 | 125 | 119 | 106 | 104 | 129 | 117 | 106 | 105 | 139 | 130 | 103 | 102 | 135 | 125 | 108 | 106 | 124 109 | 116 | 135 | 141 110 | 116 | 134 140 
December _ 96 99 | 117 | 116 | 106 | 108 | 125 17 | 104 | 106 | 127 | 125 | 103 | 105 | 128 | 126 | 106] 110 | 124 104 | 112 | 126 | 139 | 110 | 118 | 133 143 
239 / h fe | | 
242 Annual index 105 98 | 123 | 122 ae 103 95 | 123 | 128 =F 108 | 113 | 197 | 134 err 
—— == = = ———_—— — ——— serrate rey 
ad hs Manufactured food products—Continued Paper and products 
ee eee ene SFist oat ob sae! seaibisc “ 
Dairy products Meat packing Processed fruits and vegetables Combined index Paper and pulp 
a | 
a Month ) fmm nS ae 
| Unadjusted Adjusted Adjusted 2 Unadjusted Adjusted | Unadjusted Adjusted | Unadjusted 
| 
| | 
| 1940 | 1941 | 1942 1939 1940 | 1941 | 1942| 1940 1941 | 1942| 1939 1940 | 1941 | 1942 1939 1940} 1941 | 1942/ 1940 | 1941 | 1942 1939) 1940 1941 1942! 1940) 1941 | 1942 
1942 REE RS SS RE SAS: SRG NN PS SNES SY SEE REE: POST SONG MANOS DUNE DY is MES Cee ee i 
January _- _....| 73] 85 | 96 109 | 107 | 127 | 142 | 123] 113 | 146| 57] 64| 63! 88! 971 108 | 107 136 | 121 | 131 | 162 | 105 | 123 | 134 | 162 | 122 | 131 | 160 
169 February __- : | 85 92 | 108 | 107 | 113 | 124 | 143 | 128 | 127 | 141 54 63 | 61 85 97 | 113 | 109 | 135 | 116 | 136 | 162 | 105 | 116 | 134 | 162 | 118 | 136} 161 4 
174 farch nae 94 | 102 | 122 | 108 | 111 121 ; 145 | 126 | 131 | 142 60 62 | 59 72 | 101 | 106 | 112 | 135 | 114 | 142 | 163 | 106 | 112 | 139 | 163 | 114 | 141 | 161 
a April F 115 | 136 | 151 | 106 | 111 | 181 | 145 | 120 | 128 | 145 68 66 71 74 | 105 | 108 | 122 | 127 | 119 | 144 | 157 | 106 | 118 | 143 | 157 | 120 | 144] 157 
169 May-.. . 147 | 173 | 182 | 108 | 110 | 131 | 137 | 117 | 132 | 140 71 71 | 74 74 | 105 | 106 | 123 | 124 | 129 | 150 | 147 | 104 | 130 | 151 | 147 | 129 | 149 149 
170 June. ; 167 | 185 | 206 | 108 | 113 | 126 | 141 124 | 122 151 91 99 | 108 98 | 103 | 112 | 130 | 128 | 131 | 152 | 131 | 105 | 131 | 152 | 131 | 131 | 151 134 
171 July -------------.| 166 | 185 | 205 | 107 | 116 | 130 | 143 | 117 | 127 | 148 | 129 | 133 | 181 | 168 | 105 | 108 | 139 | 130 | 125 | 148 | 119 | 108 | 128 | 152 | 119 | 125 | 146 121 
169 August edd 4 146 | 165 | 184 | 108 | 113 | 131 | 144 | 119 | 132 | 151 | 218 | 215 | 267 | 205 | 108 | 109 | 142 | 125 | 123 | 156 | 129 | 111 122 | 155 | 129 | 123 | 154 131 
172 Septem ber__. 118 | 142 | 156 | 111 | 116 | 137 | 148 | 124 | 129 | 162 | 241 | 214 | 306 | 285 | 112 | 108 | 142 | 123 | 122 | 157 | 132 | 121 | 119 153 132 | 121 | 154 133 
173 October... __- 98 | 116 | 126 | 108 | 119 | 140 | 152 | 127 | 133 | 145 | 136 | 157 | 195 | 157 | 109 | 108 | 145 | 123 | 128 | 159 | 138 132 | 124 | 155 | 138 | 127 157 139 
174 November___- i 81 96 | 107 | 109 | 120 142 | 164 | 135 | 137 | 149 82; 86 | 132} 112 | 109 | 109 | 144 | 122 | 127 | 161 | 137 | 134 | 127 | 161 | 137 | 126 | 160 137 
172 December eee 97 95 | 113 | 120 | 146 | 145 | 134 | 140 | 156 72 75 | 99 95 | 110 | 110 | 139 | 122 | 127 | 157 | 132 | 134 | 134 | 158 | 133 | 127 | 155 132 
| 171 | } } } 
Annual! index 114 | 131 | 145 ‘ ‘ | rs | i 107 | 109 |} 135 | 126 123 | 150 | 142 |. _.__! c OF im ..| 124 | 148 143 
| as Siiitebeatstenenenmneneaasseesesnessemanensesemeemeeneseee a | ——————— = a —— —— 
— Paper and products—} bas : . i ees 
Continued | Petroleum and coal products 
as | a ee ee ee . eo Printing and publishing 
Ye rs am «fl : P =] s 
sncuaed | E anes sat eee Combined index Coke 3 Petroleum refining 
d Month — ae aaa a a ct i a) ¥ 
hie Adjusted Unadjusted Adjusted 2 Unadjusted Unadjusted Adjusted Unad]. Adjusted 
1941 | | i A ee ae) ip’ } | | 
ee | 1939 1940 1941 1942 | 1939 | 1940 | 1941 1942 1939 | 1940 | 1941,;1942 1941 | 1942 | 1939 1940 1941 1942 1939 |1940 | 1941 1942 | 1940 1941 1939 | 1940 | 1941 | 1942 
142 iu es) | ba. a ae ae | Vas Ny I Re ice } | How: WER 
153 January .-| 104 | 124 | 133 | 160 | 105 | 119 | 126 | 145 | 106 | 121 128 | 145 150 162 | 106 | 116 | 122 | 143 | 108 | 118 | 125 | 143 | 107 | 112 | 100 | 111 | 116 | 129 
152 February _- 105 | 117 | 134 | 160 | 103 | 119 | 128 | 145 | 104 | 121 130 | 145 | 153 162 | 103 | 118 | 124 | 143 | 106 | 120 | 126 | 143 | 109 | 118 102 | 110 | 120 | 127 
134 March..............] 106 | 113 | 189 | 161 | 104 | 119 | 126 | 140 | 105 | 121 | 128 | 140 | 155 162 | 105 | 119 | 122 | 137 | 107 | 121 | 124 | 137 } 112 | 125 | 100 | 109 | 123 | 124 
165 April. ___ oy } 119 | 143 | 157 | 105 | 118 | 126 | 139 | 105 | 118 | 126 | 139 133 162 108 | 118 | 125 | 135 | 108 | 118 | 125 | 135 | 113 | 129 | 100 | 110 | 126 | 120 
175° | a 104 | 130 | 150 | 149 103 | 118 | 131 | 140 | 107 | 117 | 130 | 140 149 163 | 109 | 117 | 129 | 136 | 108 | 116 | 127 | 1386 | 119 | 131 | 100 | 117 | 129; 113 
183 ~~ | 104 | 131 | 151 | 134 | 107 | 118 | 183 | 140 | 107 | 117 | 131 | 140 | 155 | 165 | 110 | 116 | 129 | 136 | 109 | 115 | 128 | 136 | 120 | 131 | 101 | 119 | 131 | 103 
153 Saar y 106 | 128 | 150 | 122 | 107 | 116 | 134 | 144 | 108 | 117 | 134 | 144 155 163 | 108 | 113 131 141 | 109 | 114 | 131 | 141 | 104 | 120 | 100 | 112 | 128 103 
| (4) mugust........ --| 109 | 123 | 154 | 131 | 110 | 118 | 137 | 148 | 109 | 118 | 137 | 148 155 165 | 111 115 | 134 | 145 | 110 | 114 | 134 | 145 | 103 | 124 | 103 | 109 | 180 | 108 
Pyael he September..........| 118 | 119 | 151 | 133 | 114 | 122 | 140 | 151 | 112 | 120 | 140 | 151 153 | 166 | 114 | 119 | 138 | 149 | 112 | 116 | 138 | 149 | 109 | 128 | 111 | 109 | 128) 108 
we October _______ ----| 129 | 124 | 154 | 139 | 121 | 123 | 143 | 154 | 119 | 121 | 143 | 154 | 154 166 | 119 | 120, 141 | 153 | 117 | 117 | 141 | 153 | 115 | 133 | 119 | 112 | 130 117 
Leaube November __. 131 | 126 | 160 | 137 | 120 | 124 | 144 | 157 | 119 | 123 | 144 | 157 154 166 | 117 | 120 | 143 | 155 | 116 | 119 | 143 | 155 | 115 | 136 | 116 | 111 | 132) 116 
| December ___- | 133 | 132 | 156 | 132 | 118 | 126 | 148 | 156 | 119 | 128 | 148 | 156 | 161 166 | 115 | 123 | 146 155 | 116 124 | 146 | 155 | 116 | 131 | 118 | 113 | 128; 111 
| Pe F | | | ‘ | | } | | 
ae Annual index. , be oe ' 110 | 120 | 135 | 147 |_.. 152 164 111! 118! 132! 144 | a Sy ae Beet dy: J Poe ee ¥, 


For footnotes see p. 20. 








20 SURVEY OF CURRENT BUSINESS December 1943 


TABLE 12.—INDEXES OF INDUSTRIAL PRODUCTION '—Continued 


[1935-39=100} 






































Nondurable manufactures—Continued | Minerals ? 
| Fuels j 
ens Textile “nm combined Tobacco products | Combined index An- | 
Month | Combined index thra- Bituminous coal 
cite’ 

Unadj. Unadjusted Adjusted 5 | Adjusted ? | Unadj.2 | Adjusted | Unadj.? |Adjusted? Unadj.| Unadjusted Adjusted = 

1941 | 1942 | 1940 | 1941 | 1942, 1940 | 1941 | 1939 1940 1941 | 1942| 1940 1941 | 1940 1941 | 1940 1941 1940/1941} 1941 | 1939 1940 1941 1939 1940 194) 
OS enh aa aes 145 | 153 | 120 | 138 | 159 | 118 | 139 | 104 | 104 | 114 | 131 | 116 | 114 | 120 | 120 | 121 | 117 | 119 | 115 118 | 111 | 135 | 182 | 100 | 121 | 119 
SN ee ines u 151 | 154 | 115 | 1441 158 | 108 | 144 | 101 | 105 | 115 | 129 | 113 | 115 | 115 | 119 | 117 | 119 | 113 | 114 116 | 112 | 123 | 136 | 95 | 105) 116 
i i aes 156 | 158 | 101 | 148 | 154} 99 147 | 106 | 103 | 117 | 124 | 111 | 117 | 118 | 126 | 115 | 121 | 115 | 122 109 | 102 | 106 | 144 | 107 | 110 | 150 
oe at nie needa eile 158 | 150 97 | 151 | 159 | 100} 151 103 | 111 | 118 | 125} 111 96 | 120 96 | 114 87 | 117 87 79 31 | 102 19 | 38 | 122 22 
Le 164 | 155 | 100 | 158 | 158 | 104 159 | 107 | 109 | 119 | 123 | 118 | 127 | 118 | 121 | 113 | 118 | 116 | 116 91 | 53 | 103 | 127] 62} 122} (4) 
a aS 175 | 160 | 102 | 156 | 154 | 107 | 157 | 108 | 116 | 120 | 127 | 119 | 132 | 119 | 127 | 112 | 123 | 116 | 123 120 | 84/101 | 133 | 97 | 118 |__._. 
tL 5a Ske sk. ni~eneeaes~ 168 | 169 | 106 | 156 | 156 | 113) 157 | 103 | 109 | 120 | 127 | 120 | 131 | 118 | 126 | 112 | 121 | 116 | 121 111 | 91 | 108 | 180 | 103 | 123 |____. 
| ES aa 170 | 177 | 111 | 155 | 155 | 114} (8) | 110 | 107 | 119 | 131 | 119 | 135 | 113 | 128 | 110 | 126 | 111 | 124 124 | 100 | 113 | 188 | 109 | 123 |_____ 
— aaa 166 | 180 | “118 | 152 | 157] 116 ae | 107 | 108 | 123 | 185 | 124 | 138 117 | 132 | 116 | 130 | 115 | 130 127 | 119 | 126 | 146 | 114 | 121 |_____ 
Oetober......................} 160 | 191 | 198. | 152 | 159} 123 }._.._- | 109 | 112 | 123 | 140 | 122 | 139 | 114 | 134 | 113 | 132 | 116 | 132 127 | 138 | 112 | 146 | 123 | 100 |_.._. 
SS aaa 169 | 200 | 137 | 157 | 159 | 136 |_____- | 108 | 109 | 127 | 138 | 120 | 135 | 119 | 133 | 116 | 131 | 114 | 131 103 | 136 | 130 | 145 | 119 | 114 |_____ 
Se e 166 | 212 | 141 | 156 | 157 | 141 |_..__- 109 | 113 | 127 | 146 | 114 | 126 | 119 | 134 | 116 | 131 | 115 | 131 98 118 | 130 | 144 | 106 | 117 |____ 
Annual index.............-- 163 | 172 | 114 | 152 | 157 |......|......|_....|___..|.....|.-...] 117 | 125 |_.-.-|_-..- | 114 | 122 |...../.....| 110 | 99 | 116 | 129 |__... 2 oe 


























1 Compiled by the Board oj Governors of the Federal Reserve System. The industrial production index has been revised to take account of changes resulting from the expansion of 
the military program. The revision reflects largely the inclusion of new and revised series that have recently become available; some of these series represent products previously 
not covered directly and others replace less satisfactory data previously used. The index is now derived from about 100 individual series. Weights were revised within groups to 
the extent necessary to take account of the series added. All seasonal factors were reviewed and revised where necessary. Peacetime classifications and titles-were retained but for 
a number of series the titles are no longer accurately descriptive of the output of the plants covered. For additional information regarding the revisions see pp. 6-8 of the October 





1943 Survey. The revision is described in detail in the October 1943 issue of the Federal Reserve Bulletin. 
The table above and notes 2 and 3 give all revisions (except a few scattered 1-point revisions in monthly figures prior to 1938) that have been made in series included in the Survey 


that can be published currently, and data for a few new series not included in the Survey prior to the November 1943 issue. 
since November 1941, were also revised: Aircraft, locomotives, railroad cars, shipbuilding (private yards), and silk. 
2 Revisions not in table above: Manufactures, adjusted, 1938—Nov., 99; Dec., 100. Durable manufactures, adjusted, 1938—Jan., 75; Nov., 95; Dec., 96. 
uly, 104; Oct., 113; 1937—Feb., 128; Mar., 123; May, 121; July, 118; Oct., 106; Nov., 99; 19838—Jan., 84; Feb., 79; 
Cement, adjusted, 1936—Mar., 78; July, 105; Oct., 117; 1937—Feb., 125; Mar., 121; May, 108; June, 103; July, 
Petroleum and coal products, adjusted, 1938—Mar., 99; May, 96. To- 


1940, 118. Stone, clay, and glass products, adjusted, 1936— 
Mar., 82; May, 89; June, 88; July, 92; Oct., 103; Nov., 1¢4; Dec., 104. 
107; Oct., 105; Nov., 101; Dec., 96. Meat packing, adjusted, 1939—Mar., 108; Apr., 107; Nov., 118; Dec., 125. 
ay, 103; July, 100; Oct., 100; Nov., 107. 


bacco products, adjusted, 1938—Jan., 100; 


May, 103; J 


Mar., 105. Metals, adjusted 1941—May, 151; Dec., 152; 1942—Feb., 150; Mar., 154; Apr., 153; May, 156; June, 158. 
’ Seasonal factors fixed at 100 beginning December 1940 for iron and steel and coke, January 1939 for industrial chemicals, and January 1940 for anthracite; adjusted indexes same as 


unadjusted. Revision for coke, unadjusted, Nov., 1940, 140. 
¢ Seasonal factors fixed at 100 beginning this month; same as unadjusted index. 


Minerals, unadjusted, 1939—Nov., 124; Dec., 112. 


The following series, not available for publication 


Revisions through November 1941 are available on request. 


Furniture, annual index, 


Fuels, 1939—unadjusted, Jan., 107; adjusted, 


5 Seasonal factors for all components fixed at 100 by August 1941; same as unadjusted index, 





Post-War Sales Territories 
(Continued from page 12) 

so, it is quite likely that California may 

drop from the second to the third highest 

State in ranking of income payments 

received. 

The South Atlantic region is expected 
to continue its pre-war growth. Industry 
in the region has not shared fully in war 
activity, but income has been more than 
sustained by Government payments. 
Conversely, the deflation of Government 
payments after the war will be count- 
ered by peacetime industrial trends, 
which carried the region from fifth to 
third place in proportion of income re- 
ceived by 1940. While Maryland and the 
District of Columbia are problem areas, 
little conversion will be necessary for the 
group as a whole. 

Massachusetts accounts for over half 
of the total income payments in New 
England. Persistent decline in the pro- 
portion of income payments received 
there, indicative of the region generally, 
has not been reversed. The expansion 
of machinery and shipbuilding industries 
in the area during the war has not been 
sufficient to prevent a continuation of 
this decline. 

Connecticut and Maine have improved 
their positions, but this has resulted in 
over expression. In fact, with the war- 
time increase in machine tool, aircraft, 
and shipbuilding facilities heavily ac- 
cented in the New England region, major 
adjustments will be necessary to secure 
the projected 7 percent of the national 
income. 

The West South Central, East South 
Central, and Mountain regions have re- 
ceived strong impetus during the war 
from Government payments and from 
the rise in agricultural income. The de- 
mobilization of Army camps and depots 
will be particularly hard on these areas. 


Offsetting factors will be the growth of 
the Tennessee Valley and the Alabama 
and Texas industrial developments. The 
future of the Mountain area will hinge 
largely on the use of its raw material 
resources, and war plants located there 
for processing them. However, no 
marked change from the pre-war pat- 
tern is expected in any of the three 
regions. 

Major shifts in the importance of pro- 
portionate income payments in the vari- 
ous regions may not occur, but the re- 
gional accumulation of liquid assets can 
be influential in directing sales in the 
immediate post-war period. Where 
liquid assets have been accumulated to 
the greatest extent, current income pay- 
ments will be bolstered by backed-up pur- 
chasing power.” In these areas sales 
can, for a time, be anticipated at a higher 
level than would be indicated by the pro- 
portionate income received. To this ex- 
tent the sales achieved in the first years 
after the war will not be indicative of 
what can be expected in the longer run. 

The expenditure of accumulated funds 
may be characterized as “hot money” 
flowing from region to region. Relative 
expenditure rates will be disturbed by 
the use of these funds. Expenditure in 
agricultural areas may be particularly 
expanded because their accumulation of 
liquid reserves has been abnormally 
great. Furthermore, since our country 


11A large part of the liquid reserves has 
been accumulated by business rather than by 
individuals. The business reserves may be 
used to accumulate inventories which have 
been badly depleted, and therefore may stim- 
ulate activity in somewhat the same way as 
the purchase of final products by consumers. 
The Federal Reserve Board has thrown light 
on the distribution of reserves between in- 
dividuals and business in “Ownership of 
Bank Deposits,” an article which appeared in 
the October 1943 issue of the Federal Reserve 
Bulletin. 


will be called upon to supply large quan- 
tities of food for relief in foreign coun- 
tries for a limited time after the end of 
the European phase of the war, an ex- 
plosive situation may develop. The de- 
mand for goods in agricultural States 
may, in the short run appear almost in- 
satiable, but after the European relief is 
ended these States will lose in relative 
position unless bolstered by other activity 
than agricultural production. 

War output through 1942 has had a 
unique effect on income distribution. 
Insofar as regions and States represent 
aggregate sales territories the essential 
importance of the regions has remained 
relatively unchanged. Regional shifting 
is a continuous process taking place over 
long periods of time, influenced largely by 
movements of industry and population. 
The war has accelerated certain trends 
and slowed others but no important 
break with the past is evident. 

In the immediate post-war period war- 
time accumulations of liquid funds will 
provide a temporary sales stimulus of 
varying proportion in different parts of 
the country. In the longer run however, 
post-war sales territories are likely to be 
closely related to the divergency in re- 
gional expansion evident before the war. 

In spite of a basic continuity in war 
developments, sales effort in some indus- 
tries and in many companies may require 
reorganization. This will be especially 
true where pre-war marketing areas had 
not been kept abreast of secular trends 
of income redistribution described here. 
While the war may not have changed ma- 
terially the pre-war trends, it has caused 
a drastic break in product marketing 
and disrupted sales organizations. A 
review of all marketing procedures may 
be necessary. In fact, an opportunity 
and a challenge is offered to streamline 
distribution methods in preparation for 
expanded markets. 
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December 1943 SURVEY OF CURRENT BUSINESS S-l 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CurrENT Business. That 
volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate findex numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to October for selected series will be found in the Weekly Supplement to the Survey. 












































Monthly statistics through December | 

1941, together with explanatory notes | 1943 1942 | 1943 

and —— to the sources of the eS 7 or ee SEE ed a | aonmi 

data, may be found in the 1942 Sup- | Octo- Sep- Octo- Novem- Decem-} Janu- | Febru- | y,. ; $ Sep- 

plomont to the Survey “ ber tember | ber ber ber | ary | ary | March | April | May June | July August en 

BUSINESS INDEXES 
INCOME PAYMENTS t¢ } 
Indexes, adjusted: 

Total income payments...--- 1935-39=100._| » 218.6 178.4 183.0 | 189. 2 193. 4 196.5 200. 6 | 204. 4 207.3 208. 7 211.3 213.1 | 215.5] * 215.6 
Salaries and wages_.......__.._____- do....| » 245.0 195. 8 201.7 | 208. 8 213.9 | 218.6 222. 4 225.0 228.6 230. 7 234.6 237.3 239. 2 241.7 
Total nonagricultural income-.--__.-do-- » 213.6 174.5 | 178.9] 184.2 187.9 191.9; 194.8 197.0 200. 1 201.9 204. 9 207.0 208. 6 210.8 

Total. - 4 Suecgusiercces aah Ob Geko 12, 775 10,450 | 10,836 10, 680 11, 608 10,819 | 10,499 11, 261 11, 240 11, 138 12, 161 11, 748 11, 677 | © 12, 538 

Salaries ‘and wages: } 

J pean ene eer do_...| ? 8,841 7, 083 7, 396 7, 568 7, 748 7,725 | 7,845 8, 001 8, 127 8, 245 8, 405 8, 367 8,466 | * 8,676 
Commodity-producing industries.do_.__| ? 4,111 3, 414 3,528 | 3,598 3, 627 3,598 | 3,665 3, 743 3, 803 3, 875 3, 938 3, 974 4,018 | * 4,065 
Work-relief wages. -..........----- do___- 0 30 | 26 24 23 19 15 11 7 4 2 0 0 0 

Direct and other relief_.-....._. do....|  » 78 85 | 85 | 84 84 83 81 78 77 76 77 77 77 r78 

Social-security benefits and other labor in- 

a re pa ay mil. of - » 252 176 175 174 | 180 195 | 199 210 215 224 231 234 240 r 248 
Dividends and interest__---_.---._.-- 2 808 894 752 | 522 1,419 | 781 | 442 907 753 486 1,354 855 466 991 
Entrepreneurial income and net rents ‘ond | 

royalties__ mil. of dol__| » 2,796 2, 212 2, 428 | , oon 2,177 2, 035 1, 932 2, 065 2, 068 2, 107 2, 094 2, 215 2,428 | * 2,545 
Total nonagricultural income___..___- do__.-/? 10. 896 9, 092 | 9,266 | 9,243 10, 354 9, 733 9, 514 10, 143 10, 120 9, 964 10, 984 10, 440 10, 159 | * 10,904 
FARM MARKETINGS AND INCOME | 

Farm marketings, volume:* | | 

Indexes, unadjusted: 

Total farm marketings--_-_- 1935-39 =100__ » 180 165 | 178 | 157 144 117 102 115 114 121 116 132 149 158 
enor iaecsteerttntpialan do....| » 217 211; 221| 178 153 112 84 85 71 75 66 114 161 181 
Livestock and products_..........do__-- P 153 130 | 145 | 141 138 121 116 137 147 156 154 145 140 140 

Indexes, adjusted: 

Total farm marketings..............do P 133 132 141 141 127 129 140 136 139 135 136 141 131 
Ey ares nan ee RS ae... P 122 130 | 152 144 127 121 137 128 130 117 118 126 115 
Livestock and products-.---- -d6.... P 142 134 | 133 139 127 134 141 141 147 149 150 152 r 143 

Cash farm income, total, including Govern- | 

ment payments*_______....__mil. of dol__| ® 2, 293 1, 753 2,015 1, 825 1, 571 1, 361 1, 205 1, 402 1, 387 1, 440 1, 408 1.579 1,850 | * 1,992 

Income from marketings* -___- do____| ? 2, 264 1, 726 1, 962 1, 764 1,499 1, 261 1, 126 1,310 1, 322 1, 400 1, 384 1, 544 1,772 | 71,935 


Indexes of cash income from marketings: t 
Crops and livestock, combined index: | 


Re 
Alay Ti = rin WwWhow 
Lie ih) 


rs 1935-39 = 100 » 340.5 260. 0 295. 5 265.5 | 225.5 190. 0 169. 5 197.0 199. 0 210.5 208. 5 232. 5 266.5 | * 291.0 
REE HSS eee fe do_- P 250.5 207.5 211.0 224. 0 226.5 224. 0 239. 5 260. 5 261. 0 258.0 256. 0 255. 5 265.5 | © 242.0 
As eae --2.. 2 EO 222.5 | 225.0 248. 5 237. 5 237.0 245.5 | 273.0 272.0 264. 5 248.0 263.0 281.5 252.0 
Livestock and products.__._._- .-do....| % 236.5 197.5 | 201.5 208. 0 219.0 215.0 235.5 | 252.5 254. 4) 253. 5 261.5 251.0 255.0 | + 235.5 
Dairy products____-_._-- ctaccn Joe. | 2 eee 166.0} 167.5 | (168.0 177.0 170.0 183. 0 189. 0 202.0 204. 5 202. 5 202.0 197.0 | + 190.5 
Raees Qnimen._......<.......- do....| » 258.5 227.0 | 230.0 | 239. 0 249.5 222. 5 260.0 274.0 284.0 282. 0 299. 5 280. 0 290.0} * 255.5 
Poultry and eggs._.....---.....do____| ? 282.5 181.0 | 194.0 204. 0 233. 5 286. 0 271.5 319.5 276.5 275.5 275.5 271.0 277.5 271.5 


INDUSTRIAL PRODUCTION 
(Federal Reserve) 









































pease’. combined indexf-_..1935-39=100_- p 248 213 | 218 220 221 223 229 a 235 pa jo po r = r = 
OES Saar eee eee do__- P 268 227 | 233 | 236 239 242 247 251 255 ° ye r 
Durable manufacturesf--....-_---- @0.... P 373 300 | 312 | 319 327 334 | 342 = 356 4 = ‘= = = 
ee aaa do. ---| 214 199 | 207 | 204 | 200 204 | 208 21 209 5 y 
Lumber and productsf------_- do ? = 139 | 140 | 130 120 112 | 119 123 130 136 135 135 137 136 
i ree. ee P 156 138 | 145 | 142 146 142 | 147 | 149 149 147 148 148 151 r 149 
EE EES @o.... Pp 133 139 137 | 123 106 96 | 104 110 120 4 = eo = 4 
Machineryt. : » 454 365 | 380 | 392 407 417 426 436 441 44: r r 
Nonferrous metals and productst.  —— P 289 223 230 | 239 243 250 | 252 256 257 on pons r pon ’ pk r = 
Fat t nace iasieeinaitaelinagolch eee P 284 227 | 234 | 240 243 254 252 | 257 255 r 26 * 27 ? 
deieiee refining*. ay a P 302 214 222 238 242 241 | 253 255 262 271 275 276 * 279 * 296 
Stone, clay, and glass productst..do_---|_ ? 175 171 | 176 175 169 170 | 166 | 168 172 180 177 173 179 °174 
I 2 
ee do....| » 124 200 | 202 186 156 139 126 | = b= = = = — = 
( _ SE es Ae » 127 148 151 150 149 139 | 137 1k li lk ‘ Md 
lh par or . do one 218 167 168 171 160 187 184 185 194 214 197 195 210 200 
Transportation equipment}... Jn Gc RES 539 | 567 600 630 651 671 | 692 = fom or r bw ie = , + A 
Automobilest- —twec QR ccap ane 172 | 177 185 191 198 203 | 204 | y ’ 
Nondurable manufacturest.- ee S| a 167 | 168 168 168 168 171 | 171 | 173 175 177 177 | r 180 r 184 
Alcoholic beverages t..__.....---- do....| » 132 140 | 123 | 103 | 94 90 | 110 | 105 | 107 | = ref Ron a = 
2) 2 Re a ae do...-| » 397 299 317 | 331 346 354 362 372 | 384 | Q | - 4 
Industrial chemicals*_____--__- do....| . 2 300 292 | 304 | 310 | 319 332 | 332 | 341 | 350 | 356 366 | 372 | 382 | * 383 
*Preliminary. r Revised. 


{The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 

New series. Fora description of the indexes of the volume of farm marketings and figures beginning 1929, see pp. 23-32 of the April 1943 Survey. Data beginning 1913 for the 
thie ar figures on cash farm income are shown on p, 28 of the May 1943 Survey. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of 

issue. 

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 27, table 1, of the March 1943 Survey; the 1942 figures for most items were 
tevised in the August 1943 Survey; see note marked “‘t’’ on p. 8-1 of that issue for revisions in figures for the first 5 months of 1942. The indexes of cash income from farm marketings 
have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on industrial production, see table 12 on pp. 
18-20 of this issue. 
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Monthly statistics through December | 
1941, tegether with explanatory notes 1943 1942 1943 

See Sas ais Sees Gap- | Octo | Sep- | Octo- |Novem-|Decem-| Janu- | Febru-|4,.. |, pee, ~ 
ata, ma ‘ound in the up- cto- ep- | Octo- | Novem-} Decem-| Janu- ‘ebru- | | : 7 ee Sep- 

plement ee the Survey ber tember |__ ber ber | ber ary | ary | March | April May June July | August | tember 

BUSINESS INDEXES—Continued 
| | | 
INDUSTRIAL PRODUCTION—Con. | | 
. Unadjusted—Continued. | 
Manufactures—Continued. | | | | | 
Nondurable manufactures—Continued. | | | | 

Leather and productsf....1935-39=100..| » 110 115 120 | 119 116 | 123 126 117 | 118 | 118 113 110 110 109 
Leather tanning*®..............- eR eS ee 120 | 127 | 130 125 | 130 | 137 119 121 122 112 105 | 105 104 
eS ose do....| P 113 112 115 | 111 110 | 118 | 119 115 | 117 115 114 | 112 | 7114 | 113 
Manufactured food productst.....do....|  » 156 163 147 | 141 139 | 131 | 127 128 128 135 141 | 152 158 | 167 
Dairy productst..........--.--- do....| 2123 156 | 126 | 107 95 | ? 87 | » 99 P115| 143 P171| »203| » 206 P179| 153 
eae do....| P 184 147 | 146 166 186 171 | 147 140 | 136 | 162 158 | 170 » 154 r 163 
Processed fruits and vegetables*..do____| » 158 285 | 157 112 95 79 76 67 | 75 | 79 91 148 213 259 
Paper and productsf-..-..-..--.-- ee eee 132 | 138 137 132 135 | 140 141 | 141 | 142 140 | 134 7142 143 
pper.end pulpt................ OR eee 133 | 139 137 132 135 | 140 139 | 139 | 140 137 132 r 140 140 
Petroleum and coal productsf---..do-_-- » 205 151 | 154 157 156 158 | 165 166 171 | 173 177 | 182 r 193 r 201 
0 SA Sais Pcad 169 166 | 166 166 166 166 169 169 | 169 166 157 162 r 170 171 
Petroleum refiningf-----~.----- do... » 211 149 | 153 155 155 157 164 166 | 171 174 180 185 r 196 205 
Printing and publishingt SRGa Oe do_. ? 113 109 | 120 121 114 | 111 115 114 116 114 111 104 109 112 
Rubber productsf.-....---.--.-.-- do... p 235 180 191 200 212 215 218 222 | 222 | 224 230 229 227 r 231 
Textiles and productsf----.-..-.-.- ao:... P 151 157 159 159 157 158 162 158 157 | 159 155 148 145 150 
Cotton consumption 156 171 | 172 171 163 171 171 166 1 166 169 160 153 147 156 
Rayon deliveries_-_..-...- P 185 170 | 174 177 17 180 181 181 181 185 183 183 177 18! 
Wool textile production -- - iin 155 | 160 161 163 154 166 163 157 158 | 160 146 150 151 
‘Tohaccd products... .............. 144 144 149 141 137 132 122 123 125 | 123 128 138 140 7141 

ee er P 138 137 134 132 119 119 | 125 127 127 | 132 121 140 r 140 7143 

SRE ee at Rae oe P 136 129 | 127 130 126 124 131 133 131 | 129 115 136 137 "140 
US ay » 127 129 117 124 105 102 129 128 F129 124 74 129 128 129 
Bituminous coalt-..........-.-.-- » 144 150 145 154 143 145 157 161 151 143 103 155 153 "155 
Crude petroleum.--__.......------ P ? 134 120 121 121 121 118 121 122 124 125 124 128 131 r 136 

Metals. .... Te Re AS EE | Se » 149 184 176 143 79 88 90 90 105 148 159 163 r 161 r 161 

Adjusted, combined indexf-_.-......-..-- do-__.- p 245 208 215 220 223 227 232 235 37 238 236 r 240 242 * 244 

OS Ee ee do...- » 265 222 230 236 240 245 250 253 256 258 258 259 261 * 263 

Durable manufactures.-_..--...-..-- do__- » 372 299 311 319 328 336 344 351 356 359 358 361 365 269 

Lumber and products-_--_...--..-- do_-_- » 127 130 133 132 130 123 127 129 130 133 128 128 130 129 
REC NS Shee do... ? 115 126 127 126 122 113 117 119 121 126 118 118 119 181 
Nonferrous metals------.----- SS” » 289 223 230 239 242 250 252 256 257 266 264 266 r 273 r 284 
Stone, clay, and glass products--.do---- ? 169 163 167 170 173 180 178 175 175 17! 175 173 173 168 
TS do... ? 107 173 174 172 171 171 166 154 135 130 127 119 114 112 
2 ir Eee @0.;.. » 120 143 143 144 144 148 144 142 142 136 139 132 132 7 125 
Glass containers._..........---- do-_-_- p 212 164 163 170 172 191 189 185 194 200 199 203 202 196 
Nondurable manufactures... -------- do... ? 179 161 165 168 169 171 174 174 175 176 177 176 177 ’ 178 
Alcoholic beverages__......----.-- a... ? 130 138 123 121 111 105 121 112 104 96 106 106 111 135 
| a ee: do-_--- » 394 298 314 330 344 355 361 370 382 389 399 * 402 403 395 
Leather and products... -.----.---- ae > 110 116 119 117 117 123 123 117 119 118 114 112 rill 110 
Leather tanning* . . ...-.-..-.--. RSE Sete 122 126 125 126 130 127 120 122 122 114 111 106 105 
Manufactured food products- - - -- a0... » 146 137 137 140 143 141 | 141 142 141 141 141 ° 144 144 145 
SOey GROMINS.........---5-.-~- do... » 149 148 152 164 145 131 | » 134 » 137 » 137 » 129 » 139 » 143 » 140 P 146 
Meat packing. ..........-..--.- do--- » 184 162 145 149 156 143 154 151 | 147 162 159 | 186 » 182 » 182 
Processed fruits and vegetables*_do--- » 123 123 123 122 122 121 121 122 | 124 121 119 | 7114 126 120 
Paper and products_.-...-.------- ae Se - 132 | 138 137 133 135 140 141 | 141 142 140 | 135 r 143 143 
eper and pulp................ __ eee ee 133 | 139 137 132 135 139 139 138 140 136 | 133 | r 141 140 
Petroleum and coal products. ---- ae p 205 151 | 154 157 156 158 165 | 166 171 173 | 177 | 182 r 193 201 
Petroleum refining. __.......--- do__- > 211 149 | 153 | 155 155 157 164 | 166 171 174 | 180 | 185 r 196 205 
Printing and publishing---_--__-- _ > 110 108 117 | 116 | 111 115 116 | 112 113 112 112 | 111 7115 111 
Textiles and products_-_---_..--- do-_-- ? 151 157 159 | 159 157 158 162 | 158 157 159 | 155 | 148 145 150 
Tobacco products.............-.- do--_- 139 135 | 140 138 146 132 128 | 129 132 123 | 124 134 136 134 

SERS IS ay er do... » 135 131 129 130 127 125 131 133 131 129 | 117 134 135 * 138 

ER REST ae do-.- » 125 145 140 | 133 133 130 131 131 | 130 129 | 128 | 128 r 123 * 125 
} | | | | | 
BUSINESS INVENTORIES, ORDERS, | 
AND SHIPMENTS | | | | | | 
| 
Estimated value of business inventories:* ¢: 

DE re eto das crasncedae ee 29, 034 28, 851 28,728 | 28,028 | 27,783 27,411 | 27,543 | 27,362 | 27,409 | 27,029 | 27,123 | 27,579 | 27,808 
CO Ses (NE, PETS. 17, 439 17, 547 17, 682 17, 652 17, 676 17, 440 17,386 | 17,433 | 17, 460 7,318 | 17,391 | 17,577 | 17,719 
EE pees Sones nae * ae, Ee ee 7, 350 7, 275 7, 090 6, 384 6, 116 5,945 | 6,106 5,935 | 5,947 | 5,829 | 5,904; 6,125! * 6,196 
SS ae ee (a Re 4, 245 ‘ | $3,956 | 3,992 3,991 | 4,026 4,051 | 3,994 4, 002 3,882 | 3,828 3,877 | 3,893 

Indexes of manufacturers’ orders, shipments, 
and inventories: | | | | | 

New orders, total. .......--- Jan. 1939=100- mete 264 266 279 255 247 275 | 284 280 | 267 | 306 272 275 281 

BE oon sien in nonce er oe 390 387 415 361 364 | 405 | 433 | 409 389 484 | 420 | 406 | 421 
Iron and steel and their prod ----- ae gS. 250 223 264 233 258 | 315 | 383 | 301 | 312 | 341 306 | 311 | 312 
Electrical machinery - ------------ Ee: See 411 413 586 353 | 346 | 437 | 319 | 406 341 943 | 496 | 486 | 542 
Other machinery. -..............- on FS 358 | 387 | 381 361 315 315 363 | 362 | 294 | 370 408 | 333 330 
Other durable goods.___.....-.--- * "ee Sans 636 | 643 | 619 574 587 | 617 | 622 | 629 619 626 | 599 591 | 626 

Nondurable goods. ---_.---- AE Coens 183 | 188 | 192 187 172 | 191 | 188 197 | 189 | 192 176 191 | 191 

Shipments, total___-- avg. month 1939=100__|___- 2 224 228 232 240 | 226 | 255 | 249 253 247 254 249 258 261 

aa SE eS 283 289 | 300 320 | 298 337 | 330 | 338 338 343 | 346 354 | 356 
Automobiles and.equipment-.-..do--__|__.-_..-- 194 207| 223 240; 231| 250; 238| 262 279 295} 318] 329 319 
Iron and stee] and their prod. ---- . Shs 216 212 | 214 239 | 205 | 225 227 224 | 224 | 22 222 | 229 228 
Nonferrous metals and prod.*-_--..do_.-_|----.--- 228 236 | 246 262 | 230 262 255 | 269 259 248 | 247 | 249 | 260 
Electrical machinery - ---...-..--- OE ee ee 286 317 | 351 408 369 | 446 | 415 | 450 426 | 436 | 449 | 453 | 469 
Other machinery. ........-..-.-.- _ MEG pepaeeet 26s 322 333 337 | 351 | 322 364 354 354 353 363 | 353 | 361 | 365 
Transportation equipment (except | 

“| Sea ee: St ee 1, 579 1,578 | 1,692 1,775 1,797 | 2,100 2,042 | 2,063 | 2,057 2, 068 2,107 | 2,160 2, 181 
Other durable goodst----.-.-.-.--- oe 2 197 | 191 181 | 179 | 197 201 204 201 205 | 200 | 201 | 205 

Nondurable goods._-........-..-.-- | SS SAND 177 181 | 179 178 169 192 185 186 177 185 173 | 183 186 
Chemicals and allied products_...do-_---|---_----- 187 182 | 183 | 185 | 193 210 210 | 211 199 208 200 | 214 213 
Food and kindred products__----- Sk ae 187 190 185 | 184 178 200 185 | 179 173 185 172 182 | 188 
Paper and allied products- ---.--- Saccdoniekders 136 146 143 | 144 138 | 152 155 159 160 163 155 160 161 
Petroleum refining -............-. in RA 140 138 154 | 139 135 | 139 148 161 162 167 171 174 | 178 
Rubber products_-_-...........--- SEER ses Fate 205 207 214 | 222 241 280 | 271 277 292 292 | 285 270 | 76 
Textile-mill products. __.........- AER ele 197 203 | 202 | 204 191 | 216 213 202 195 205 | 176 190 191 
Other nondurable goods-.---_.----- Ta, te 165 173 | 171 | 166 140 170 | 165 177 149 154 146 156 | 161 

t Revised. » Preliminary. 

* New series. Data beginning 1939 for the new series under industrial production are shown on p. 19 of this issue. Data for shipmentsof nonferrous metals and their products 


were included in “other durable goods,’’ as shown in the Survey prior to the May 1943 issue; revised data for the latter series and indexes for nonferrous metals, beginning January 
1939, are available on request; for business inventories beginning 1938, see p. 7 of June 1942 Survey. 

t Revised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 18-20 
ofthis issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning various months 


from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the ‘‘adjusted’’ indexes are the same as the unadjusted. 


goods” under manufacturers’ shipments are shown on a revised basis beginning in the May 1943 Survey; see note marked ‘‘*’’. 
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Monthly statistics through December ‘ 
1941, together with explanatory notes | 1943 1942 1943 

and gay eg to the sources of the |————— ‘ l 

data, may be found in the 1942 Sup- | Octo- Sep- Octo- | Novem-/| Decem-| Janu- | Febru- | ; : . 4 Sep- ' 

glement te the Survey P | a B- | ie co | ca ary ary | March | April | May June July | August ma. 

BUSINESS INDEXES—Continued 
BUSINESS INVENTORIES, ORDERS, | 
AND SHIPMENTS—Continued 
Indexes of manufacturers’ orders, shipments, 
and inventories—-Continued. 
Inventories, total__..avg. month 1939=100__|______ a 175.4 176. 5 177.9 | 177.6 | 177.8 175. 5 | 174.9 175. 4 175.7 174. 2 175.0 176.8 178.3 
Durable goods-.---- eee Serie © "Sees etl WER IAES 200. 9 204. 1 207.7 | 210.1 | 211.3] 209.6] 210.7 213.5 213.5 212.5 211.4 213.4 214.9 
Automobiles and equipment awe ° SES SRE: 241.4 243. 3 244.1 | 232.9 | 233.8 | 237.3 | 247.3 251. 2 245.7 238.1 235. 5 230. 7 232.1 
Iron and steel and their prod_-___- RS SOEs 134. 1 135.7} 137.4} 139.2 135.2} 131.9] 129.0 130. 3 132.1 132. 5 134.8 137.2 137.6 
Nonferrous metals and prod.*__-.do____|_______. 156. 5 152.6 | 152.3 151.9 157.3 150. 1 149. 6 149. 2 148. 2 150. 9 153.8 154.2 151. 7 
Electrical machinery. _____- ree do__- N 307.1 320. 6 326. 1 324. 1 327.0 | 331.6 | 341.9 350. 4 354.3 358. 5 362.8 366, 8 371.2 
Other machinery.-_..._......_._-- Ee ae 207. 2 210. 4 213.0 219. 6 221.9 | 223.4] 225.5 227. 4 226. 8 222. 7 218.9 219.8 219.9 
Transportation equipment (except auto- } 
mobiles) ..___.-avg. month 1939=100__|_______- 890. 3 924. 2 975.0 | 1,020.8 | 1,062.7 1,051.0 | 1,053.1 | 1,087.9 | 1,088.9 | 1,085.7 | 1,052.0 | 1,079.4 | 1, 102.0 
Other durable goodsf-__--.-- caer a aa 124.0 123.3 | 123.6 122. 2 119.7} 117.0 116.6 115.1 113.4 112.4 110.8 111.2 112.7 
Nondurable goods--_-.-.-.......-.-- i Pee 153. 1 152.4; 151.8 149. 2 148.6 | 145.6 143.6 142.1 142.6 140.8 143.1 144.8 146. 2 
Chemicals and allied products..._do____ Eas os ole 161.0 156. 5 155.1 158. 7 155. 4 | 154.7 152.4 149. 1 149.0 149.0 151.5 153.9 | 152. 5 
Food and kindred products... ....do____|__.____-- 158. 0 161.2 | 160. 1 156. 2 152. 5 | 147.3 145. 2 146. 0 149. 5 149.8 | 160. 8 168. 9 174.8 
Paper and allied products. -.____.- A ee 154. 6 149.8 | 146. 5 | 144.0 141.4 | 140.7 139. 3 138. 6 136. 9 135. 4 | 134. 9 135.3 | 133.3 
Petroleum refining. ....______- a Se aerne 109. 6 109.3 | 107.2 106. 8 107.0 106. 7 106. 0 104. 3 103.8 102.6} 102.4 102.5 | 102.3 
Rubber products. .....--.~..... an aes 173. 5 72.7 | 174.4 174. 6 172.3 175.9 181.0 185.2} 188.0 180.1} 175.8 172.8 | 173.7 
Textile-mil] products____.-.___.- | See 156. 2 155.1 | 153.1 147. 2 147.0 | 142.2 140.0 140.2} 141.8 139. 4 136. 5 133.6 | 131.9 
Other nondurable goods_-________- PE TEED 160.8 159.1} 161.8 157.4 161.8 158. 2 154.8 149.6 | 147.2 143.0 142.6 142.2 | 144.3 
| 
‘ rT hoa 
COMMODITY PRICES 
COST OF LIVING 
National Industrial Conference Board: } | | 

Combined index................. 1923=100-_- 103. 7 98.8 | 99.8 100.5 | 101.1 | 101. 5 | 101. 9 103.0; 104.0; 104.2 104.3 103. 1 102.8 103. 1 
ESS ee Sere eee de...- 90. 6 88. 4 | 88.5 88. 6 | 88. 6 88.6 | 88. 6 | 88. 6 88. 6 88. 5 88. 6 88.9 89.3 89.8 
a sd daides asthe anna do... 112.6 102. 8 | 105. 3 | 106. 4 | 108. 2 108. 8 | 110.0 | 112.8 115. 4 | 115.8 115.8 112.4 111.4 112.0 
PII ERIN oo a oe do_-_- 92.7 90. 5 | 90. 5 90. 6 | 90. 6 92. 1 92.3 92.4 92. 5 92.6 92. 5 92.5 92.6 92.6 
ESE ES ee SE oo 90.8 90.8 | 90.8 | 90. 8 | 90. 8 90. 8 90. 8 90. 8 90.8 90.8 90. 8 90. 8 90.8 90.8 
OT ee ena Nae 108. 6 104. 6 105. 3 | 106. 2 | 106. 2 106.4 | 106.5 106. 5 106. 5 106.7 107.1 107.2 107.3 107.4 

U.S. Department of Labor: ¢ | | 

Combined index-_-_--...-..--- 1935-39=100_. 124.4 117.8 | 119.0; 119.8 120.4 120.7 121.0 122.8 124.1 125.1 124.8 123.9 123.4 123.9 
RNIN asc o8 hase ccnrs iociutn ecaca elena ale eo... 133. 0 125. 8 | 125.9 | 125.9 125. 9 126.0 126. 2 127.6 127.9 127.9 127.9 129.1 129.6 132. 5 
IE inset A ehh a wad edhe Soe ecs ante do__.- 138. 2 126. 6 129.6} 131.1 132.7 133.0 133. 6 137.4 140. 6 143.0 141.9 139.0 137.2 137.4 
Fuel, electricity, and ice_....-.___- "eee 107.9 106.2} 106.2; 106.2 106. 3 107.3 107. 2 107.4 107.5 107.6 107.7 107.6 107.7 107.7 
Housefurnishings.....-.-.........-- do...-| 126.5 123.6 | 123.6| 123.7 123.7 123.8 124.1 124 5 124.8 125.1 125.4 125.6 125.9 126. 3 
: ON, SS SE eee ee icauk...2 108. 0 108. 0 108. 0 108. 0 108.0 | 108.0 108. 0 108.0 108. 0 108.0 108.0 108.0 108.0 
eee eee a 117.6 111.4 111.8} 112.7 112.8 113. 2 113.6 114.5 114.9 115.3 115.7 116.1 116.5 117.0 

PRICES RECEIVED BY FARMERS § | | 

U. 8. Department of Agriculture: 

Combined index_---.-..------ 1909-14=100 192 163 169 | 169 178 182 178 182 185 187 190 188 193 193 
Chickens and eggs....-...-...-...-- do... 212 166 | 173 | 178 183 185 170 171 173 175 179 183 193 201 
Cotton and cottonseed_------..-.-.- G0... 171 156 158 | 160 162 164 163 166 167 167 166 163 167 171 
a” a nee do__.- 187 156 165 | 171 175 177 179 180 180 179 178 178 181 185 

x onic ewan cadkas nciaee ennai! ae 197 129 134 127 151 139 156 172 189 212 234 230 204 204 
| ee ee ewiananaadalig . 162 119 117 117 124 134 138 143 146 148 151 154 155 158 
ee ree re 203 195 200 197 196 205 214 218 218 214 211 206 206 207 
6 SS ee ee de... 264 191 226 238 293 277 301 302 291 253 308 315 308 311 
BEUCCIARGOUS. «oc nnccsewncnvcceces re 208 172 185 181 211 217 158 163 176 196 194 190 220 205 

RETAIL PRICES 

U. 8. Department of Commerce: 

All commodities, index*-- - --_-- 1935-39=100 |___- 126. 4 127.7 128.8 129. 6 130.0 130. 4 132. 4 133.9 135.0 134.7 133.9 133. 4 

U. 8. Department of Labor Indexes: 

Anthracite_--_-_-_-- Gadied ie acne 1923-25=100 |_..____- 88.8 88.9 88.9 88.9 93. 4 93.5 93. 4 93.5 93.6 93. 5 93.3 93.3 93. 3 

Bituminous coal_.........-.-.----- (Se eee 97.0 97.0 97.1 97.2 97.9 98. 4 99.8 100. 1 101.4 101.4 101.5 | * 101.6 101. 6 

Food, combined index. --_---- 1935-39 = 100 138. 2 126.6 129. 6 131.1 132.7 133.0 133. 6 137.4 140. 6 143.0 141.9 139.0 137.2 137.4 
Cereals and bakery products*----_- G0.... 108. 3 105. 4 105.7 105.7 105.8 105. 9 106. 5 107.0 107.5 107.6 107.5 107.8 108. 1 108. 2 
DIGS DUGGIIS .. ..... 2.500. n0e a ee 133. 5 127.7 131.2 131.8 132.3 134. 2 135.9 137.0 137.1 136.9 133. 7 133. 4 133.4 | * 133.5 
Fruits and vegetables*__-......._.-- ae 166.4 129.7 137.1 141.5 146.6 144.1 148.9 164.9 179. 5 190.8 187.8 180. 5 169. 8 167.0 
Se ee nae ann anon do__- 130. 6 130. 6 131.2 131.9 133. 2 134.7 136. 1 137.3 138.0 138.3 138. 3 130.9 129.7 129.9 

Fairchild’s index: | | 
Combined index. ------- Dec. 31, 1930=100 113.1 113.1 113.1} 113.1 113.1 113.1 113.1 113.2 113. 2 113.0 113.0 113.0 113.1 113.1 
Apparel: | 

ree ‘3 eee eee eek es 108. 1 108.0 | 108.0 | 108.0 108. 1 108. 1 108. 1 108. 1 108.1 108. 1 108. 1 108. 1 108. 1 108.1 
ee a ao eee do-. 105.3 105. 2 | 105.3 105. 3 105. 3 105.3 | 105. 3 105. 3 105. 3 105.3 105.3 105. 3 105. 3 105. 3 
. SER eee ee oe do-_-- 113.1 112.7 112.6 112.5 112.6 112.6 | 112.6 112.7 112.7 112.6 112.7 112.7 113.0 113.1 
Home furnishings. - -----_- akira rect G0... 115.5 115.5 115. 5 | 115.5 115. 5 115.5 | 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 
a ee ne er 112.2 112.2 112. 2 | 112. 2 112.2 112, 2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 

WHOLESALE PRICES } 

| | 

U. S. Department of Labor indexes: | 

Combined index (889 series) ------ 1926=100 | » 103.0 99.6 | 100. 0 100.3 | 101.0} 101.9 102. 5 103. 4 103.7 | 104.1 103.8 103. 2 103.1 | » 103.1 

Economic classes: ct 
Manufactured products_-.........do....| » 100.0 99.2 | 99.4 99.4 99. 6 100. 1 100.3 100. 5 100.6 | 100.7 100.1 99.6 99.7 ? 99.9 
Raw materials..........-...------ do_...} 2111.9 102.2} 103.0 103.9 | 106.1 108. 2 109. 6 112.0 112.8} 114.0 114.3 113.6 112.7 112.4 
Semimanufactured articles - - - ---. do....| »92.9 92.9) 92.7; 926) 925 92.8 92.9 93. 0 93. 1 93. 0 92.8 92.8 92.9 92.9 

Farm products. --...---- eae Ee 122.2 107.8} 109.0; 110.5; 113.8 117.0 119.0 122.8 123.9 | 125.7 126. 2 125.0 123. 5 123. 1 
Aint ra eteeeiniel ey “Te a 93.6] 91.5] 928] 1007} 107.3} 108.6| 1122] 112.5 | 113.1} 113.8} 116.0) 116.8) 119.7 
Livestock and poultry_.-..--.---- do. aaa) 126.1 122.11 123.41 121.3] 123.9 129. 2 132.8 135, 7 134.0 130. 5 128.6 127.6 129. 5 130. 2 


» Preliminary r Revised. 





























§ Data for Nov. 15, 1943: Total, 192; chickens and eggs, 217; cotton and cottonseed, 165; dairy products, 190; fruits, 207; grains, 163; meat animals, 192; truck crops, 295; miscellaneous, 


covered by monthly reports, vary little in most areas and data are now collected only at quarterly pricing periods. i 
*New series. Data for inventories of nonferrous metals and their products were included in ‘other durable goods” as shown in the Survey prior to the May 1943 issue; revised 


figures for the latter series and data for nonferrous metals, beginning December 1938, are available on reauest. 


tSee note marked “{” on p. S-3 of the July 1943 Survey in regard to revisions incorporated in the indexes beginning March 1943. Rents, which are subject to control in all cities 


The Department of Commerce index of retail prices of all commodities 


is being revised and will be brought up to date when revisions are completed; data beginning 1939 as originally compiled are on p. 28 of the August 1943 Survey. Earlier data for the 
indexes of retail prices for the food subgroups will be shown in a subsequent issue; the combined index for foods, which is the same as the food index under cost of living above, includes 


other food groups not shown separately. 
tRevised series. 


Data shown on a revised basis beginning with the May 1943 Survey. 


See note marked ‘‘*.”’ 


























































































































ATAT 
S-4 SURVEY OF CURRENT BUSINESS December 1943 
Monthly statistics through December | 
1941, together with explanatory notes 1943 1942 | 1943 
and ppc wage to = yng og 0 5 wo N D ge ee FE es —_ tT |. a 
data, may ‘ound in the up- cto- Sep- cto- | Novem-} Decem-| Janu- | Febru- J P | ag | ee | - Sep- 
plement to the Survey ber tember ber ber | ber ary ary | March | April | May | June | July | August comming 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products | 
1926=100._| » 98.7 97.7} 97.9] 97.9] 981] 98.5 98.7} 99.0! 99.1 99. 2 98.7 98.3 98.5 | 798.6 
Foods. -....- > FC 5 eee do...-| 105.1 102.4} 103.4 103. 5 104.3} 105.2 105.8 107. 4 108.4} 110.5] 109.6 107. 2 105.8 | 105.0 
Cereal products..................- : = 94.7 89.1 89.3 89.5 89.3} 90.6 92.2} 93.5] 93.7] 93.6] 93.6 93.8 93.8 | 944 
Ee do....} 109.1 105. 5 109. 2 111.2 70:8) 2124) 23.31 6.231 282) 282 109. 5 108. 9 108.9 | 108.9 
Fruits and vegetables__.......---- do...-} 115.1 7.5 98. 2 102. 0 104.3 | 102.6) 108.5 115.6 123.2] 137.7] 143.6 138. 0 125.6 116.7 
er do....| 106.2 116.0} 115.5 112.0} 113.6] 115.5 115.5 115.5 115.8] 115.9] 111.6 105.9 106. 0 106.0 
Commodities other than farm products } ad 
ES 1926=100_.| » 97.3 95.5 95.5 95.8 | 95.9] 96.0 96.2/ 96.5 96.6 | 96.7 96.8; 96.9] 97.1] 797.9 
Building materials__-_--- antec Saeed en... - 127 110. 4 110.4; 110.1 110.0 | 109.8 110.2 110.4 110.3 | 110.5 110.6 110.7 112.2 112.5 
LS ee Gh... 99.0 98.7 98. 7 | 98. 6 98.7 98. 7 98.6 98. 7 98. 7 | 98.9 99.0 99.0 99.0 99.0 
RS ST = 93.6 94, 2 94.2 94. 2 94.2 94.2 94.2} 94.2 94.2} 93.9 93. 6 93.6 93. 6 93.6 
i do....| 143.1 133. 2 133.3 133. 1 133.3 133.3 134.6 134.6 134.7 135.6 136.3 137.1 142.0 142.7 
Paint and paint matcrials____--- do....| 102.8 100. 4 101.0 100. 7 100.3 100. 6 101.2 102. 2 102. 5 102. 2 102. 0 102.0 102. 8 102.6 
Chemicals and allied products_..do___- 100. 4 96. 2 96. 2 99.5 99. 5 100. 2 100.3 100.0 100.1 100. 2 100.0 100.1 100. 2 100.3 
 . = eee _—_- 96. 4 96.3 96. 2 96. 2 96. 1 | 96.9 96.9 96. 4 96. 4 96. 4 96. 4 96. 4 96. 5 96.5 
Drugs and pharmaceuticals-___- do....| 165.2 128.9 128.8 165. 4 165. 4 165. 4 165. 5 165. 0 165. 1 165. 1 165. 2 165. 2 165. 2 165.2 
Fertilizer materials__..........- = 81.3 78. 2 78.3 78.6 79.0 | 79.0 79.0 79.0 80.0 80.0 78.6 79.3 80. 1 80.6 
J do...-} 1020 101.5 101.5 101.5 101.5 | 101.5 101.5 101.5 101.5 102.0 102. 0 102.0 102.0 102.0 
Fuel and lighting materials____-_- ao... . 81.0 79.0 79.0 79.1 79.2] 79.3 79.8 80.3 80. 6 80.8 81.0 81.0 80.9 81.0 
Electricity d eee | 62. 6 61.9 62.3 62.0) 62.6 63. 0 | 60. 2 60. 6 59. 5 58.8 59.0 |_-- ice 
| Re he ae SS! 4 81.1 79.2 78. 4 76. 1 | 13,2 75.8 75.6 76. 4 77.5 79.1 77.6 76.3 77.1 
Petroleum products. .....------ ae 63. 5 60. 6 60. 6 60. 7 60. 7 60.8 61.2 61.5 62.0 62. 5 62.6 62.8 63.0 63.2 
Hides and leather products... ._- ee 117.8 118. 1 117.8 117.8 117.8| 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 
Hides and skins...............-- do....| 116.0 118.0; 116.0 116.0 116.0 | 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 
RY do...-} 101.3 101.3} 101.3 101.3 101.3} 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 
ae do....} 126.4 126.4 | 126.4] 126.4] 1264] 126.4] 126.4) 126.4] 126.4] 126.4] 126.4] 126.4] 126.4] 1264 
Housefurnishing goods--_..-.--...- a0... 102.6 102. 5 102. 5 102. 5 102. 5 | 102.5} 102.6 102.6 102. 6 102. 7 102.8 102. 6 102. 6 102.6 
SE  tentrndninsiniinenasd o....1 Wt 107. 4 107.3 107.3 107.3 | 107.3 107.3 107.3 107.3 107.3 107.3 107.1 107.1 107.1 
eS a0... 98. 1 97.4 | 97.4 97.4 97.4 | 97.4 97.7 97.7 97.7 98.0 98. 1 98. 1 98. 1 98, 1 
Metals and metal products........do_...| » 103.7 103. 8 103. 8 103. 8 103. 8 103. 8 103. 8 103. 8 103. 8 103. 8 103.8 103. 7 103.7 | » 103.7 
tl 97.1 97.2 97.2 97.2 97.2} 97.2 97.2 97.2 97.2 97.2 97.3 97.1 97.1 97.1 
Metals, nonferrous. - .-...-.---- oe 86.0 86.0 86. 0 86. 0 86.0} 86.0 86.0 86.0 86.0 86. 0 86. 0 86. 0 86.0 86.0 
Plumbing and heating equip- 
Seiad teinnite< oe ves 1926=100-_ 90. 2 94.1 94.1 93. 2 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90, 2 
pS ap....- 97.6 7.1 97.1 97.1 97.2 97,3 97.3 97.3 97.4 97.4 97.4 97.4 97.4 97.5 
| SS do...-| 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 
OS See do....| 112.9 112.7 112.4 112. 4 112.4 112.5 112.6 112.6 112.6 112.6 112.6 112.6 112.7 112.9 
Hosiery and underwear-.-.- = 71.4 69.7 70. 5 70. 5 70. 5 70. 5 70.5 70. 5 70. 5 70. 5 70. 5 70. 5 70.5 70.5 
| SR "Ss 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30. 3. 30.3 30.3 30.3 30.3 30.3 30.3 
Woolen and worsted goods- - -_- do....} 112.5 111.7 111.7 111.7 112.1 112.4 112.4 112.4 112.5 112.5 112.5 112.5 112.5 112.5 
SS eee = 93. 1 88.8 88.6 90. 1 90. 5 90. 7 90. 9 91.4 91.6 91.9 91.8 92.3 92.6 93.0 
Automobile tires and tubes_-_-- ge... 73.0 73. 0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
meet en OtD.........--......-- do....| 105.6 98.8 98.8 98. 8 99. 0 100. 1 101.1 102.7 102.9 104.3 104.3 104.3 104.3 105.6 
Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR | | | | | 
| | | 
As measured by— | | | 
Wholesale prices-.-.-...------ 1935-39= 100- - 78.1 80.8} 80.4 80. 2 79.6} 78.9 78.5 | 77.8 | 77.5 31 TW) Fe 78.1 78.1, 
SN ooo ripe cin cenene nul do....| 80.4 84.8| 84.0 83.5 83.1| 82.9 82.6| 81.4] 80.6!] 79.9 | 80.1 | * 80.7 81.2 80.7 
eaeee prOes.......-....:...-...- eo....2- 72.3 7:01 -%1 76.2 75.3 | 75.1 74.8| 72.7 | 71.0! 69.8 70.4} 71.8 72.8 72.7 
Prices received by farmers..-----.-.--- ae 54.8 64.4; 62.2 62. 2 59.1 | 57.7 te | See 56.9 | 56.2, 55.3) 55.9 54.4 | 54.4 
CONSTRUCTION AND REAL ESTATE 
| | | | | | | 
CONSTRUCTION ACTIVITY* | | | | 
| | | } 
New construction, ee mil. of dol_-. ? 519 1,415 | 1,274 1, 123 889 | *850 *781| © 780 | r756 +} ° 753 r 735 | r 704 | r 656 r 574 
SE RES do....| »142 215 | 200 168 128 116 | 106 | 111 | 121 136 148 r149 | 1152 148 
Residential (nonfarm).-------------- a ? 81 95 92 | 80 65 | 54 | 45 44 | 52 | 64 73 78 | 82 | 83 
Nonresidential building, except farm and | 
public utility, total______- mil. of dol_- P17 41 37 31 22 | 18 | 15 13 | 10 | 12 13 | r 14 | r15 16 
ge ES! ... r9 31 | 29 23 16 12 10 8 6 7 8 | 9 9 9 
aia iim iene do_... ?8 10 | 8 8 6 6 | 5 5 | 4 5 | 5 | 5 6 7 
Farm construction, total --_-----._.. ... ?8 19 | 15 10 5 | 4 | 6 9 | 14 18 19 17 16 ll 
cs SRT ee r4 12 9 6 21 2 3 4 6 7 8 | 7 7 5 
Rremmenaemtial................... ae:... p4 7 | 6 4 3 | 2 | 3 | 5 8 11 11 | 10 9 6 
Pu weer... ...-..... me? do.._- ? 36 60 | 56 47 36 | 40 40 | 45 45 42 43 40 39 
Public construction, total _-_-...-..-.- ae.... ? 377 1,200 | 41,074 955 761| +°734/] +675 r 669 r 635 * 617 r 587 * 555 | r 504 r 426 
SS ae » 42 71 | 66 61 63 59 59 75 74 79 76 | r 63 | r 55 r 47 
Mili a Sees a0... ? 175 626 523 497 358 343] +7312] *©298 r 293 r282/ 7° 271 r258 | *°245| +7204 
Nonresidential building, total -_---__- ' “ae » 108 403 389 330 286 | r 293 | r 264 | r 254 r 224 r 208 r 185 ° 175 r144| 17120 
aR en a do....| »102 395 382 324 282| +290) +7262 | r 252 r 221 r 205 r 181 71} 7139} 1S 
eee sa cnosnewsnes do-__.- 26 8 | 7 6 4 | 3 | 2 | 2 3 3 | 4 4 | 5 5 
i ie | ee » 40 65 | 62 47 30 | 24 | 23 24 29 35 40 44 | 46 43 
Sewage disposal and water supply__do___- 25 9 | 9 7 5 | 5 | 4 4 5 5 | 6 6 r6 5 
All other Federal_.__..--.___---__ do_-_- ?5 22 | 22 l 17 | 8 | ll 12 . 6 7 7 | 6 5 
Miscellaneous public-service enterprises | 
mil. of dol__ »2 4) 3 2 2 | 2 | 2 2 2 2 | | 4 2 - 
| | | 
CONTRACT AWARDS, PERMITS, AND | | | 
DWELLING UNITS PROVIDED | | | | | 
Value of contracts awarded (F. R. indexes): | | | 
Total, unadjusted -_----.-.... 1923-25=100..| 7 48 181| = 175 174 139 118 | 88 | 84 71 | 62 | 53 | 67 | 63 "65 
Residential; unadjusted. ..-.-...__- do....| 935 70 | 80 86 77 66 | 54 44 39 | 37 | 36 | 36 | 35| 735 
7 eae do...- ? 51 179 | 185 198 175 | 145 | 102 85 | 63 52 | 45 | 60 | 59 | 7 65 
Residential, adjusted___........-... a. » 36 70 | 83 90 91 | 79 | 56 | 42 | 33 31 | 32 | 36 | 35 | 736 














» Preliminary. * Revised. 
* New series. The series on new construction are estimates by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception of the series 


on residential (nonfarm) construction, which is from the U. 8. Department of Labor, and the data for military and naval and public industrial construction since January 1941, which 
are from the War Production Board. For annual data beginning 1929, see p. 32, table 11, of the June 1943 Survey, and for quarterly estimates for 1939 to 1942, see p. 10, table 7, of the 
May 1943 issue. Additional data relating to the derivation of the estimates are shown on pp. 24-26 of the May 1942 issue. 
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‘ Y T i ra Y TAY Ta TrRmaa cr 
194g | December 1943 SURVEY OF CURRENT BUSINESS S-5 
Monthly statistics through December | } 
1941, together with explanatory notes 1943 1942 | 1943 
and gang ny to we sources of the — SaaS RRA RAE ee) “e ea, Tam | | 
Saas data, may ound in the 1942 Sup- | Octo- Sep- | Octo- | Novem-| Decem-| Janu- | Febru- | of : | Sep- 
~ et plement to the Survey ber tember | ber | ber | ber | ary | ary | Mareh | April May June July August | tember 
CONSTRUCTION AND REAL ESTATE—Continued 
CONTRACT AWARDS, PERMITS, AND | | 
DWELLING UNITS PROVIDED—Con. | } 
} | | | } 
Contract awards, 37 States (F. W. Dodge | 
> 98.6 Corporation): | | | | 

105.0 Total projects... -.-..---------.--- number_.| 14,739 | 30,558 | 35,934 | 35,872 | 38,797} 25,338 | 18,503) 16,117| 15,435 | 14,024] 14,846 13,779] 15,758 | 12,588 

4.4 Total valuation. --...........thous. of dol_.| 213, 529 | 723, 216 | 780,396°| 654, 184 | 708,716 | 350,661 | 393,517 | 339,698 | 303,371 | 234,426 | 229,599 | 183,661 | 413,791 | 175, 115 
108.9 Public ownership-------....-.-- ----d0.-.-| 157, 166 } 660,953 | 709,879 | 591,940 | 663,817 | 315, 575 363, 852 | 304,032 | 253, 334 | 192,000 | 183,167 | 122,250 | 351,361 | 119,555 
116.7 Private ownership------._--- Janene do....| 56,363 | 62,263 | 70,517 | 62,244 | 44,899 | 35,086 | 29,665 | 35,666 | 50,037 | 42,426 | 46,432) 61,411 | 62,430 | 55, 560 
106.0 Nonresidential buildings: | | 

Projects......-----------.-----number_.| 2,736} 10,405 | 9,945 | 12,281] 15,093} 6,842) 5,090] 3,635} 3,839] 3,455] 3,056] 2,109) 3,203] 2,877 
» 97.2 Floor area.....-..---..- thous. of sq. ft-.| 13,074] 97,962 | 77,245 | 52,615 | 67,327 | 27,913 37,810} 28,310] 18,835] 15,126] 17,283 | 10,788} 26,321] 11,437 

112'5 i. eee thous. of dol__| 80,304 | 466,860 | 372,991 | 256,513 | 278,091 | 154,064 | 187,242 | 144,935 | 96,214 | 75,301 | 94,834] 61,840 | 272,888 | 70,899 

99.0 Residential buildings: 

93.6 Projects_--------- wee nen-no--= number_-| 10,747] 18,556} 22,218 | 21,826] 21,302} 17,428| 12,155 | 10,295] 10,440 9,197 | 10,424] 10,506 10,988 8, 189 
142.7 Ce ee thous. of sq. ft..| 14,782 | 29,759 | 37,444 37,707 | 38,112 | 24,920} 22,188 16,990 | 18,767] 15,207| 14,060] 16,651 16, 794 11, 409 
102.6 _ bs -ngaenners  acouenaiaanets thous. of dol.-} 69,739 | 126,708 | 161,206 | 156,654 | 159,652 | 110,813 | 93,294 71,786 79,434 | 63,291 | 61,508] 71,836 67,493 | 54,080 
100. ; Ubu : 

96, : Projects--...----------------- number... 903 1,111 3,035 | 1,080] 1,386 682 761 1, 635 787 1,010 978 920} 1,185 1,214 
165, 2 — w onn-nnnnn---e=e thous. of dol..| 33,864 | 65,811 | 154,795 | 94,157 | 142,157 | 38,254 | 52,856} 62,037| 41,882] 47,704 | 35,720] 28,400 | 32,755 | 28, 485 

80. ‘ilities: 

126 Projects......-------------. --number-. 353 486 736 685 | 1,016 386 497 552 369 362 388 244 382 308 

81.0 Valuation ......-...----.-thous. of dol.-| 29,622 ] 63,837 | 91,404 | 146,860 | 128,816 | 47,530 | 60,125 | 60,940 | 85,841 | 48,130 | 37,537) 21,585} 40,655 | 21,651 

Indexes of building construction (based on 
a7 1 bldg. permits, U. S. Dept. of Labor):t 

63.2 Number of new dwelling units provided 
117.8 ; ; 1935-39=100.-} 104.8 129. 6 Ly Saeeeeeeee Aopen 126. 2 130. 3 102.0 88. 7 119.3 82.1 85.3 101.9] *79.6 
116.0 Permit valuation: ; 

101.3 Total building construction. --...-- a9... 69.1 99. 2 Se Peper 69.8 66.3 60.1 54.4 56.0 61.9 57.9 59.5 | 763.8 
126. 4 New residential buildings -- --..--do-__-- 83.3 108. 4 100.6 1-22... a OTe! 76. 4 79.4 73.3 62.4 78.8 62.7 67.0 78.1 | 760.9 
102.6 New nonresidential buildings_--..do--_- 52.8 102. 6 | | Te 76.0 63.3 52.4 46.1 35.3 56.8 43.4 36.2 | + 56.8 
107.1 _ Additions, alterations, and repairs.do-__- 79.5 70.0 Po | PRRaae Pe teks 38. 9 44.7 50. 2 57.9 58. 4 71.2 74.7 78.2) 788.1 

98,1 Estimated number of new dwelling units in 
103.7 ° nonfarm areas (U. 8. Dept. of Labor): 

97.1 Totai nonfarm (quarterly)*-......number-. ____| 94,600 a en | eee eee ON BC 2a OS 100)... ok 
86.0 Urban, total_.....-.--- eee em! do....| 18,170 | 22,479 | + 22,431 | 14,522] 13,157] 21,877 | 22,603] 17,684] 15,374] 20,684 | 14,230] 14,798] 17,662 | * 13, 796 

1-family dwellings----....-------- do..--| 13,348 | 11,838 | 17,709 | 10,671 9,761 | 13,894} 19,844] 14,175] 11,924] 16,664] 10,248] 11,209] 11,823 | *9, 575 

90, 2 2-family dwellings. ---.---.-.------ do...-| 1,802 1,139 | * 1,121 926 1, 058 898 588 1, 066 1, 369 1, 646 1, 686 1, 408 1, 934 1, 535 
97.5 _ Multifamily dwellings.........-.- do...-| 3,020 9,502 | * 3,601 2,925} 2,338 7, 085 2,171 2,443 | 2,081 2, 374 2,296} 2,181 3,903 | 2, 686 
107.0 Engineering construction: 

112.9 Contract awards (E. N. R.)§-thous. of dol__| 193,379 | 712,709 | 691,979 | 607,622 | 373,622 | 226,826 | 306,242 | 305,973 | 379,068 | 273,650 | 274,493 | 296,188 | 161, 548 | 264, 285 

70. 
=e HIGHWAY CONSTRUCTION 
112. 
ao Concrete pavement contract awards:t ; 

73.0 Total........---.---.------ thous. of sq. yd--| 4,509 | 20,090 | 12,453 7,077 9,328 | 6,237] 6,872] 7,324] 3,848] 7,842] 9,010] 7,611] 3,516] 6,850 
105.6 Airports........-=-=-.--- ~---0------- a0:. 3, 234 16, 935 7, 600 4, 802 6, 093 5, 065 5, 644 5, 548 2, 240 5, 711 7, 242 5, 588 2, 387 4, 296 

Roads... --..--.---------- ~inecenseens ae 551 1, 518 2, 806 927 1, 968 541 649 927 768 1, 346 1, 104 649 620 1, 385 
Streets and alleys_------ Laataceasnan do...- 724 1, 637 2, 047 1,348 1, 267 631 579 850 840 785 665 1,374 508 1, 169 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) -....1914=100 925 |_. : ae 225 ‘ my + | | apy . WN ea ae By 227 
American Appraisal Co.: 

78.1, Average, 30 cities-- --- _.-.-------1913=100 254 246 246 247 248 249 249 249 250 25 250 251 252 254 
80.7 PRMD ai senanns cu ol ss daapeosansee Gos. 261 249 249 250 250 253 253 254 254 254 256 257 259 261 
72.7 a. Sa ee eee ee ee 0:2... 257 251 251 251 251 251 251 251 251 252 252 254 255 257 
54.4 a ns pe ae | 233 229 229 229 230 230 230 232 232 232 233 233 233 233 

4 Se eee oe 248 242 242 242 242 242 242 242 242 243 243 244 246 248 
Associated General Contractors (all types) 
1913=100_- 217.8 213. 3 213. 5 213. 5 213. 5 213.7 214. 1 214.1 215.0 216.0 216.0 217.2 217.0 217.0 
E. H. Boeckh and Associates, Inc.: 
3 Apartments, hotels, and office buildings: 
Brick and concrete: 
Atlanta......-- U.S. av., 1926-29=100-- 112.6 106. 1 106. 1 107.0 107.2 107.3 107.3 107.3 107.3 107.3 107.3 108. 2 108. 5 108. 5 
a oe, ESERIES ES 143.8 138. 2 138. 5 139.8 139.8 140.0 140.0 140.0 140.0 138. 1 138.3 138. 6 138. 6 139. 9 
° 574 Se ee do....| 135.3 130.0 131.3 132.0 132.0 132.3 132.3 132.3 132.3 132.3 132. 5 132.5 133. 2 135.3 
148 | i, Se ae de...-| , 131.7 129. 6 129. 6 130.6 130. 6 130.7 130.7 130.7 130. 7 131.2 131.2 131.4 131.7 131.7 
83 } Commercial and factory buildings: 
Brick and concrete: 
"16 a a ES SS ye = do 112.4 106. 0 106. 0 106. 7 106. 9 107.0 107.0 107.0 107.0 107.0 107.0 107.7 107.9 107.9 
9 oo ee ee ee G0... 146.3 139. 6 140.0 141.0 141.0 141.2 141.2 141, 2 141.2 139. 5 139.7 139.8 139. 8 141.9 
ot | ee ODS... .  saccavab<s cobs G0... 139. 4 132.3 134.6 134.4 134. 4 135. 6 135. 6 135. 6 135. 6 135. 6 135.8 135.8 136. 1 139. 4 i} 
il EE ONS EE ae do...-| 133.4 132. 6 132.6 133. 4 133. 4 133. 5 133. 5 133. 5 133.5 133.0 133.0 133. 1 133. 4 133, 4 bd 
5 Brick and steel: 
6 PE A ctcktoauxvaddwatadanceee G0... 112. 1 106. 5 106. 5 107.2 107.6 107.8 107.8 107.8 107.9 107. 107.9 107.8 108. 3 108.3 
38 SS ae epee eS os 142.0 137.4 137.5 138. 5 138. 5 138.9 138.9 138.9 138.9 136.9 137.3 137.6 137.6 138, 2 
* 426 NE UMMGINON: . 0 cascode sescteud do....| 187.6 133. 1 134. 5 135.3 135. 3 135. 7 135.7 135.7 135.7 135.7 136. 1 136. 1 136. 7 137.6 
47 eee ears Ao do... 130. 4 129. 4 129. 4 130.2 | 130.2] 130.4 130.4 | 130.4] 130.4] 129.7 129.7} 130.0] 130.4} 130.4 
r 204 Residei:ces: 
7 120 Brick: | 
r 15 Avients. .....-.- > Saha aile tes 40.4<:). HAT 104. 1 104.1 105.3 106.7 | 107.4| 107.4 107. 4 107.7 107.7 107.7 109. 5 111.3 111.3 
5 I Es Bes ce oy seeker ouas ama 145. 6 139.7 139. 9 140.9 140.9} 142.3; 142.3 142.3 142.3 139. 4 140.8 142.2 142.2 142.8 
43 San Francisco............--.----- do....| 134.2] 125.8] 126.8] 127.6] 127.6] 129.6] 129.6/ 1206] 1296| 1206] 131.0} 131.0) 133.1) 1342 
H oe Louis..........-..--.---------0...-| 1207] 1269] 1269] ° 1267] 126.7 | 127.4] 127.4) 127.4) 127.4) 127.2) 127.2) 1283) 1207) 1207 
rame: } | } 
- I rocking ns vadnosanwcdogh do....| 114.2 103. 6 | 103. 6 105. 0 106.8 107.7 107.7 | 107.7 108. 0 108.0 108.0 110.3 112.6 112.6 
. (4 eee ee de....}. 147-5 141.4; 141.5 142. 5 142. 5 144.3) 144.3) 144.3 144.3 141.1 142.9 144.7 144.7 145.3 
San Francisco ------ ok. anos ont Lice 131.3 122.0} 122.5 123.3 123.3 | 125.6 125.6 | 125.6 125.6 125. 6 127.4 127.4 130.4 131.3 
Eee do_..-| 128.2 124.8; 124.8 125.6 125. 6 126. 5 126.5; 126.5 126.5 | 124.9 124.9 126. 4 128. 2 128. 2 
Engineering News Record (all types) } } 
1913=100-. 294.4 282. 4 283.6! 283.7! 283.5 283. 5 285. 2 288. 8 289.9! 289.9 289.9 291.4 294. 1 294. 3 

65 r Revised. § Data for October and December 1942 and for April, July, and September 143 are for 5 weeks; other months, 4 weeks. ; 

35 t Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except for January and December; beginning 1939 weekly data are combined on the 
65 basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is included in figures for the preceding month (March and April 
735 1943 are exceptions, as the week ended Apr. 3 is included in figures for March); December figures include awards through Dec. 31 and January figures begin Jan. 1. ’ 5 

* New series. The quarterly estimates of total nonfarm dwelling units incl«te data for urban dwelling units shown above by months and data for rural nonfarm dwelling units 
which are compiled only quarterly; for 1940 and 1941 data, see p. S-4 of the November 1942 Survey (revised figures for first half of 1942—1st quarter, 137,300; 2d quarter, 166,600); annual 
series | estimates for 1920-39 are available on request. Pay 
hich + Revised series. Data have been revised beginning January 1940 and further revisions of the indexes for 1942 are in progress. Revisions for the latter year are at present availabie 
f the only for January-October; January to August 1942 data are available on p. S-5 of the May-November 1943 Surveys. 
560042—43 4 
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CONSTRUCTION COST INDEXES—Con. 


Federal Home Loan Bank Administration: 
Standard 6-room frame house: 


CONSTRUCTION AND REAL ESTATE—Continued 





| 
| 
| 
| 


| | | | 
Combined index_-._.---..-- 1935-39=100- 129, 1 124.4 { 124.5 124. 4 124.5 124.7 125. 5 125. 7 | 125.7 | 126.2 126.8 127.3 127.1 127.6 
ki SE do-_. 126. 0 121.5 121.6 121.5 121.4 121.5 121.9 122.0 121.8; 1222] 123.0 123.7 123.4 124. 4 
SE EE Ey ee do 135. 0 130. 2 130. 2 130. 2 130.7 130. 9 132. 5 133.0 | 133.4 | 134.3 134.3 134.3 134, 2 133.8 


REAL ESTATE 


Fed. Hous. Admn. home mortgage insurance: 


Gross mortgages accepted for insurance 
thous. of dol._| 66,241 | 100, 456 99, 833 73, 768 54,086 | 45,562 | 53,725 70, 941 74,226 | 60,702 | 67,820 73, 563 | 68,029 | 70, 282 


Premium-paying mortgages (cumulative) 


mil. of dol__| 5, 186 4, 311 4, 394 4, 473 4, 555 4, 627 4, 684 4, 747 4,799 | 4,856 4,917 4, 982 5, 051 5, 118 
Estimated total nonfarm mortgages recorded 
($20,000 and under)*.___.___ thous. of dol__| 386,303 | 345,964 | 357,083 | 278,321 | 265,406 | 228, 283 | 219,882 | 269,419 | 308,957 | 327,092 | 349,046 | 351,516 | 355,432 | 380, 809 
Estimated new mortgage loans by all savings 
and loan associations, total__thous. of dol__| 115,150 | 94,055 | 91,672 | 73,979 | 70,628 | 57,856 | 63,324] 87,185 | 98,735 | 100,490 | 108,876 | 111,355 | 117,389 | 122,973 
Classified according to purpose: 
Mortgage loans on homes: 
| eee do....| 7,452] 12,449 10,572 9, 275 8,472 7,173 4, 594 8, 572 9, 853 9, 039 8, 946 9,209 | 10,616] 13,211 
Home purchase..................- do_.. 83, 259 58, 060 56,528 | 43,984} 41,440 32,820 | 39,084 55,235 | 65,088 | 67,826 74,885 77,555 | 82,894 | 86,016 
EE EE do_..-| 14,025 | 14,063 | 14,694] 12,472] 12,768} 11,408] 12,510 | 14,874 | 15,040 | 14,843] 15,913 | 14,925] 14,600 | 13,799 
Repairs and reconditioning______- do....| 2,874 3, 804 3, 498 3, 007 2.199 1, 667 1, 953 2, 377 2, 484 2, 606 2, 707 2, 807 2, 809 3, 229 
Loans for all other purposes--_____- do....| 7,540] 5,679] 6,380] 5,241 5,749 | 4,788 | 5,183 | 6,127]. 6,270} 6,176| 6,425] 6,859] 6,470] 6,718 


Loans outstanding of agencies under the Fed- 
eral Home Loan Bank Administration: 
Federal Savings and Loan Assns., estimated 
mortgages outstanding{...mil. of dol_-| 1,909 1, 861 1, 863 1, 863 1, 854 1, 844 1, 839 1, 839 1, 847 
Fed. Home Loan Bks., outstanding ad- 


1, 850 1, 866 1, 871 1, 881 1, 896 
































vances to member institutions. _mil. of dol_. 127 145 | 131 122 129 113 | 96 79 87 | 79 90 92 81 | 130 
Home Owners’ Loan Corporation, balance of | 
loans outstanding...___.____. mil of dol..| 1,368] 1,622| 1,603| 1,587] 1,567| 1,548| 1,520] 1,504 | 1,482/ 1,460] 1,441 | 1,419} 1,400 | 1,383 
Foreclosures, nonfarm: t | 
Enaex, gasped... =........-- 1935-39 =100__ 13. 7 25.2 | 24.4 | 23.4 21.9 21.0 18.8 17.6 | 18.3 | 16.9 | 16.1 15.9 14.9 | 15.6 
20,443 | 22,621 24, 144 36, 469 27, 733 33,175 39, 214 34, 241 29, 297 | 26, 854 25, 016 29,193 | 26, 488 





_ Ree ee thous. of “me 29, 661 





DOMESTIC TRADE 





















































ADVERTISING 
Advertising indexes, adjusted: 

Printers’ Ink, combined index_1928-32=100__ 97.7 87.6 84.2 88.4 96. 8 84.7 88.8 87.0 92.1 89.9 96.4 104.7 109. 2 108, 7 
yi es do... 92. 2 69. 4 69.8 73.9 82.7 64.8 64.9 60.5 75.5 77.4 88.1 95.0 110.7 102.0 
Rebates iL RGR Reais er RR ee 81.5 82.0 91.7 101.3 79.8 83.1 78.7 82.9 88.9 107.7 129.4 125. 2 110.7 
EES do... 87.5 79.4 79.9 82.1 87.6 77.3 81.9 80.8 87.4 82.3 86.6 91.1 96. 9 96.3 
tl i ST a | ee 67.0 86.9 65.6 55.6 77.5 74.1% 77.0 85.0 69.9 69. 2 58.7 65.0 64.5 93.9 

Tide, combined index* .______.1935-39=100__ 143. 2 122. 5 113.3 117.1 118.6 123.1 120.0 112.4 123.1 123. 2 135.6 152. 2 162.0 154.9 
tS Ee ETE Me do....| 170.4 140.0 127.9 134. 4 146. 3 159.6 144.9 125.1 126.6 131.1 145.8 184.8 212.2 190.0 
 — | 2a ee do_-.. 109. 9 96. 5 95.8 100. 1 97.1 103.0 103. 4 97.3 108. 5 99.7 106.4 116.0 120.6 117.0 

Radio advertising: 

Cost of facilities, total... ._- thous. of dol_.| 14, 264 8, 878 10, 332 10, 716 11, 284 11, 169 10, 345 11, 949 11, 971 12, 346 12, 550 12, 333 12, 929 13, 127 
Automobiles and accessories_---___- do... 724 429 339 362 361 347 348 479 | 513 596 682 692 800 695 
ES aa Tel REE ie 164 70 94 115 125 61 60 97 92 101 99 7 84 135 
Electrical household equipment. ...do-..- 100 7 | 53 67 54 67 57 55 | 77 79 85 93 79 
adie ein a Riot ae 118 49 | 49 7 60 76 62 72 | 82 64 60 84 
Foods, food beverages, confections__do-_--- 4, 053 2, 336 | 3, 027 3, 027 3, 180 2,919 2, 785 3, 128 | 3, 288 3, 277 3, 360 3, 409 3, 582 3, 710 
ST Sree ae 57! 346 | 480 532 609 646 572 638 639 504 512 514 549 537 
House furnishings, etc_....-......-- | 7 43 | 56 54 49 60 48 48 | 50 62 50 67 63 
Soap, cleansers, etc_...............- a 959 929 853 799 904 810 836 1, 040 | 1, 022 977 1, 028 941 959 1,012 
Smoking materials_-......-........do....} 1,621 1, 347 1, 485 1, 497 1, 606 1, 604 1, 475 1, 655 1, 607 1, 603 1, 638 1, 509 1,454 | .1,454 
Toilet goods, medical supplies_____- ioc. 2, 659 3, 081 3, 136 3, 275 3, 410 3, 078 3, 491 3, 319 3, 502 3, 623 3, 552 3, 678 3, 762 
ol. sips eos stnaaial a 1, 851 622 815 1, 069 1, 061 1, 169 1, 024 1, 246 r 1, 531 1, 416 1, 433 1, 579 1, 599 

Magazine advertising: | 

8 | GS oe ae 15,394 | 18,189 19, 450 16, 940 12, 631 15, 800 17, 459 18, 673 21, 351 18, 459 17, 223 18, 530 | °20, 990 
Automobiles and accessories. _--__-- do....| 1,739 754 1, 143 979 607 651 721 956 1, 033 1, 452 1, 282 1, 565 1, 653 1, 588 
se ER a a 2, 072 1, 208 1, 381 1, 144 870 381 725 | © 1,185 1, 258 1, 142 934 429 | 171,030 1,918 
Electric household equipment. ---_-_- Go... 663 232 | 443 522 401 199 382 351 450 567 514 414 437 496 
Ra Si ee. “ae 479 425 | 441 466 336 340 350 392 337 457 407 371 314 401 
Foods, food beverages, confections__do--_- 3, 453 2,307 | 2,947 3, 377 2, 608 2, 083 2,772 2, 722 2, 906 3, 140 2,772 2, 692 2, 620 2, 749 
"2S ae 444 422 | 415 367 187 146 336 437 492 412 407 443 4 
House furnishings, etc...........-.- Go... 1, 062 624 | 882 757 735 312 341 594 804 930 745 348 451 838 
Soap, cleansers, etc............-...- do... 466 350 445 479 270 319 569 661 592 666 476 241 271 338 
Office furnishings and supplies_____- | ts 351 75 298 322 328 166 7 238 293 353 267 139 279 363 
Smoking materials. ___....__....__- Ge.... 1, 067 741 831 983 781 743 733 866 796 918 804 794 914 922 
Toilet goods, medical supplies do....| 4,303 2,463 | 2, 865 3, 075 2, 682 2, 166 2, 940 3, 122 3, 242 3, 650 3, 290 3, 034 3, 069 3, 412 
OO are do...- 8, 391 5,593 | 6,099 6, 979 7,134 5, 126 5,786 | * 6,036 6, 524 7, 585 6, 557 6,789 | *7,049 *7, 538 

pF ENE  ae thous. of lines..| 3, 447 2,344} 2,528| 2,650] 2,033/ 2,179] 2,432] 2,608] 2,671 2,788 | 2,360) 2,553] 2,965] 3,185 

Newspaper advertising: 

Linage, total (52 cities). ........._.__- do._..| 134, 704 | 104,506 | 117,442 | 119,063 | 120,332 94,488 95, 607 | 113,190 | 125,282 | 120,985 | 114,016 | 103,109 | 113,215 | 126, 785 
ea es ee a 22, 658 24,071 22, 996 21, 756 22, 285 22, 235 26, 925 29, 183 31, 220 29, 308 28, 641 31, 388 30, 923 
Sea do_...| 104,460 | 81,847 | 93,371] 96,067] 98,575| 72,204| 73,372] 86,265 | 96,099| 89,765] 84,709] 74,468] 81,827 | 95,862 

_ "Sees ao..:) 208 2,481} 2,404 2, 787 2, 581 1, 513 1, 423 2, 500 2, 864 3, 220 3, 079 2, 658 6, 264 2, 620 
_ . | SSS ee sensipaael a 1, 521 1, 099 | 1, 233 1,470 1, 467 1, 887 1, 232 1, 595 1,817 1, 247 1, 323 1, 665 1, 252 1, 583 
RTD Acs SR SER do....| 27,301 15, 572 19, 781 21, 775 19, 147 14, 674 17, 836 20, 262 20, 801 21,179 21, 099 17, 224 17, 733 23, 800 
NS OS do....| 72,692 62, 695 69, 953 70, 035 75, 381 54, 130 52, 881 61, 908 70, 617 64, 120 59, 208 52, 921 60, 178 67, 858 
GOODS IN WAREHOUSES 
a ee occupied in public-merchandise ware- 
OS (RACE eR: percent of total._/.-.------ 81.0 82.1 82.5 | 83.6 83. 4 83.3 83.7 | 83.7 | 83.5 85.0 86.1 85. 6 85.3 


* Revised. tMinor revisions in the data inning January 1939; revisions not shown in the August 1942 Survey are available on request. 

§ See note marked ‘‘§”’ on p. 8-6 of the April 1943 Survey with regard to enlargement of the reporting sample in August 1942. } 

*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; for information regarding the basis of the estimates and 
data for January 1939 to September 1942 see note marked ‘‘*” on p. S-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser & Co. for “Tide 
magazine; the combined index includes radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor adver: 
tising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; the component series, with the exception of 
newspaper advertising, are based on advertising costs; the newspaper index is based on linage; data beginning 1936 will be published in a subsequent issue. 

+ The index of nonfarm foreclosures has been revised for 1940 and 1941. Revisions are shown on p. S-6 of the May 1943 Survey. 


































































































NTT NY ry] Ty Try Ta Haq 
1943 December 1943 SURVEY OF CURRENT BUSINESS S-7 
—=—— 
Monthly statistics through December | ‘ } 
1941, together with explanatory notes | 1943 1942 1943 
g and gy ey to by sources of the — aa Rk , ae “Fe ‘ — a SOG <a _ 1 airs — T — ———————-——— 
Sep- data, may ‘ound in the 1942 Sup- | Octo- Sep- cto- | Novem-}| Decem-| Janu- ‘ebru- pyre 4 aa Se 
tember plement to the Survey . ber |tember| ber | ber | ber | ary ary | March} April | May | June | July | August | tember 
DOMESTIC TRADE—Continued 
POSTAL BUSINESS | | | | | 
} | 
Air mail, pound-mile performance -_millions_.|_......-- 3,870 | 4,335 4, 338 5, 039 4, 658 4,927 | 5,398 | a) eee 2 are HE © co 
: Money orders: | | 
127.6 Domestic, issued (50 cities): | 
124. 4 Lo ee thousands..| 5, 968 5,952 | 6,022; 7,748 | 8,201) 7,682/ 5,983 | 9,527 7, 281 6, 923 7,770 6, 006 5, 478 6, 385 
133. 8 LC eee ee thous. of dol..| 104,640 } 78,701 | 78,748 | 75,475 | 90,554 | 86,624 | 92,987 | 178,211 | 101,268 | 99,878 | 158,381 | 106,623 | 86,570 | 116,970 
Domestic, paid (50 cities): | 
) EE thousands..} 15,663 } 16,308 | 17,386 | 15,649 | 18,376 | 16,681 | 15,209 | 21,350 | 18,269 | 15,011 | 17,636 | 16,612| 13,867] 15,118 
Sere RES eS thous. of dol__| 197, 296 | 174,772 | 180,535 | 162,162 | 196,067 | 176,866 | 171,967 | 338,616 | 243,825 | 174,880 | 262,532 | 237,398 | 170,463 | 206, 060 
. CONSUMER EXPENDITURES L 
0, 282 
Estimated expenditures for goods and services:* 
5, 118 WE aoc dceaas shndanamacns aus. of 62. ..|_. ~:~... 7, 028 7, 520 7,195 8, 352 6, 816 6, 796 7, 250 7, 438 7, 441 7,590 | *7,454 | © 7,388 7, 672 
ae ee a er eee do.... 5, 602 4, 698 5,179 4, 820 5, 976 4, 406 4, 404 4, 826 5, 010 5,014 5, 140 4,996 | * 4,954 * 5, 237 * 
380, 809 : a (including gifts) ........-.- ee a 2, 340 2, 375 2, 376 2, 411 2,392 | 2,424 2, 427 2, 427 2,451 | 2,458 | * 2,434 2, 434 
ndexes: 
122, 973 Unadjusted, total_.......--- 1935-39=100-_.|.....---- 145. 2 148. 9 151.7 168. 1 138. 2 146. 7 145.9 152. 5 150.6 156.1 148. 5 150. 4 159.3 
, EE SS a ees G6... 174.5 153. 1 159. 1 161.8 188. 1 140. 1 152.3 | 151.7 161.4 158.9 166.3 154. 6 158.2} *171.8 
Services (including gifts) _...._..- ee) PR 131.3 131.1 133. 9 132. 9 135.0 136.9 | ~ 135.7 136.9 135. 9 138.2 | * 137.7 | * 136.4 137.3 
13, 211 Meme, Cotes. . .. 5. nneceunes-s | ERS 141.7 145. 0 148. 2 142. 6 150. 1 158.1 |; 152.5 151.3 149.8 155.2 | *154.9] *° 155.3 154. 9 
86, 016 CI as do_...| 168.5 147.4 153.0 156. 2 148. 5 159.6 171.4} 161.9 160.0 157.0 164.6 163. 9 164.8 | * 164.7 
& 799 Services (including gifts)._......_- Ce ae 131.6 130.9 134. 2 132. 2 133. 4 134.7 | 136.1 136.1 137.1 138.7 | *139.1] * 138.6 137.6 
, 229 
6, 718 RETAIL TRADE 
} 
All retail stores, estimated sales, totalt 
mil. of dol. 5, 717 4, 966 5, 430 4, 966 6, 138 4, 452 4, 459 5, 002 5, 212 5, 184 5, 319 5,139 | * 5.088 | © 5,357 
1, 896 Durable goods storesf-.-...--.--------- do 1 817 864 749 889 583 582 718 792 805 810 779 777 * 775 
Automotive groupt Sees ae se es > ae 216 212 208 184 180 167 158 214 230 231 231 230 226 220 
130 DMoter vVeniows” .. ................ do... 148 158 150 130 117 119 112 163 174 170 166 164 160 153 
Parts and accessories*___._.. ......do_--- 67 55 58 53 63 48 46 51 56 61 65 7 66 67 
1, 383 Building materials and hardwaref..do---- 298 328 349 280 259 202 199 250 282 283 295 285 287 291 
Building materials*_..........--- Go... 178 206 215 176 142 122 116 143 161 161 171 168 * 178 180 
15.6 Farm implements*.-.............- do... 39 40 47 27 28 24 28 36 40 39 39 38 32 34 
26, 488 (0 do.... 81 82 88 77 89 56 55 71 81 82 85 80 77 77 
Homefurnishings groupft-_-...------- do.-_.- 206 220 239 210 269 163 170 196 216 218 209 195 * 193 190 
— Furniture and housefurnishings*.do--_-- 168 163 182 160 204 121 128 152 169 176 167 156 r 156 154 
Household appliance and radio*-_-do-__- 37 57 57 50 65 43 42 43 46 42 41 39 37 36 
owen eee... ...-........... | 82 58 68 75 181 51 54 58 64 73 75 69 71 74 
——e Nondurable goods storesf._-_-.------- do.... 4,916 4, 149 4, 566 4, 216 5, 249 3, 869 3, 877 4, 284 4, 421 4, 380 4, 509 4,360 | *4,312} ° 4,582 
Apparel Sroupt...........-......~<- Ct... 622 465 537 486 722 414 496 472 572 479 540 391 r 424 r 553 
en’s clothing and furnishings*__do-_-.- 147 100 123 119 200 98 lil 109 130 115 136 85 r 118 
Women’s apparel and accessories*_do-_ - 288 210 235 213 298 187 246 220 258 211 210 179 r 214 * 266 
108.7 Family and other apparel*--_---- ae 91 62 76 73 112 57 68 66 79 69 74 61 7 
102. 0 Eee epee eae ee 96 93 103 80 112 72 71 78 105 84 120 65 64 rgl 
110.7 OSS ea ae..-. 238 194 7 198 27: 200 193 208 214 225 223 231 229 226 
96.3 Eating and drinking placesf___..--- Go...: 746 563 596 553 583 547 519 599 626 670 682 716 724 * 721 
93.9 wage eer. ...:__..--.....-.--.2 Go.;..; 1, 500 1, 367 1, 486 1, 341 1, 514 1, 367 1,287 | 1,443 1, 356 1, 418 1, 436 1, 494 1, 376 1, 417 
154.9 Grocery and combination*__......do-_-_-- 1, 136 1, 042 1, 146 1, 040 1, 161 1, 056 1,000 | 1,101 1, 030 1, 074 1, 090 1, 143 1,046 | * 1,073 
190.0 Co in eee dé.... 363 325 340 301 353 311 287 | 342 327 344 346 351 330 343 
117.0 Filling stations}.................... do.... 221 258 254 259 187 182 162 | 191 217 221 226 224 222 
f General merchandise groupf-_-.-.---do-_-_-- 928 77 906 867 1, 266 633 694 | 752 820 769 792 7 728 * 826 
13, 127 Department, incl. mail order*_--.do__-- 586 486 572 558 800 384 432 | 464 507 | 463 479 398 435 r 516 
” 695 General, including general merchandise, 
135 Wren 1000" ...<<.<--.-s04 ..--mil. of dol _- 114 100 110 100 122 88 90 | 102 104 | 105 108 107 103 106 
79 Other general merchandise and dry ~ | 
80 CMG St tet ocac hacen a .-mil. of dol_- 105 83 100 90 134 69 74 | 80 90 88 92 83 82 93 
3, 710 I oles pic vewsnsasoumand do_..- 122 109 124 119 211 93 98 | 106 119 112 113 lll 108 110 
537 Otter yetail stores. .............<.. ac... 32 524 580 513 699 526 526 619 630 602 615 603 607 618 
63 Feed and farm supply*, ---.-...--- a6... 202 122 137 122 131 121 142 | 183 194 174 179 177 177 175 
1,012 Pe EO ae ao... 140 121 112 104 143 151 128 148 135 125 135 130 143 146 
1 454 (' >See eee G@...<. 115 98 130 99 154 101 100 115 114 110 106 109 101 107 
3 762 Other*...__. Sse stiacheenaiaed do... 205 182 201 188 271 152 156 174 187 194 196 186 185 190 
1, 599 All retail stores, indexes of sales:tf 
, Unadjusted, combined index..1935-39=100 172.5 157.8 160. 2 161.5 187.9 137.3 | 149.1 151.3 162.1 159.4 166. 2 154.0 | * 157.4] *170.2 
0, 990 Durable goods stores__..........--- do__.- 99.3 105. 5 103. 9 100. 0 110.5 74.6 | 78.6 | 86.7 99. 0 102.9 101.4 96. 6 96.5 | * 100.1 
1 588 Nondurable goods stores_-.__....--- dé... 196. 3 174.8 178.5 181.5 213. 1 157.8 172.1 172.3 182.7 177.8 187.3 172.7 | *177.2 | * 193.0 
oi 918 Adjusted, combined index-____..--.--- do.-_-_. 166.3 150.9 154.3 158. 2 153. 9 159. 2 170. 4 161. 2 159. 2 155.3 163.0 162.5 163.7 | * 162.7 
” 496 Index eliminating price changes*-_do---- 124.1 121.4 122.7 124.7 120. 2 124. 2 132.4 122.9 120.0 115.9 122.1 122.6 | * 123.5 | *121.9 
401 Durable goods stores - --.--- Rossen es 5.3 96. 3 101.6 100.1 98.3 91.9 93.7 95. 9 95.1 97.4 93.0 93. 8 97.8 98. 5 97.1 
2, 749 Fd a a . 51.1 50. 4 48.7 45.7 42.5 46.1 46.0 | 48.7 50. 5 48.1 47.4 48.8 50.7 r §2.3 
” 425 Building materials and hardware do---- 127.2 145.6 143. 6 139. 5 129.5 128.6 134. 5 129.8 132. 2 128.8 131.4 131.6 | * 137.2] *° 129.3 
838 Home furnishings... ...........-- 6... 148. 4 166. 4 167.1 170. 2 159. 6 161.3 158. 1 152.1 152. 6 142.9 147.8 158.6 | * 147.3; ©1441 
338 pL OY te es ES ate do_...| 336.0 273.0 267. 8 277.4 270.0 263. 5 302. 4 301.9 319. 6 301.8 293. 3 335. 2 338. 5 348.1 
363 Nondurable goods stores..........-- Gn cae 189. 1 167.0 171.9 177.7 174.1 180. 6 194.7 182.7 179.4 175.6 185.6 183.6 | 7185.0 | * 184.1 
922 PO BR ae Bet I er EE epee eR 204. 4 171.0 170.0 184.1 185. 8 207. 2 278. 2 200. 7 197.7 179.9 215.0 196.0 | * 208.5 | * 202.8 
3, 412 EE is cite Shick aaah an taste ow ss re 199.0 161.7 171.5 175.1 184.3 176.1 179. 2 178.6 185. 4 186.0 189. 4 187.6 188.6 | * 188.4 
7 538 Eating and drinking places-_-.-_--- , ee 284. 1 211.5 227.3 230. 3 226. 3 240.6 | 244.7) 242.8 251.7 256. 4 265. 2 271.3 | * 258.1] * 270.8 
3" 185 RR ait esa ee nr rae | 185. 4 174. 1 180.3 183. 8 186. 1 183.6 | 185.0; 189.4 175.7 176. 2 182.0 178.1 175.4 | * 180.5 
: RE ES eS ae 101.6 119.7 116.4 127.5 93.3 102. 2 | 98.3 | 97.3 98. 5 97.9 99.3 96.1 | 99. 2 102.7 
6. 785 General merchandise--.......---- ee 157.2 146. 4 148. 3 157.7 146.8 158.9 | 182.8; 157.6 154.3 143. 8 154.1 158.0; 163.8] * 154.9 
0, 923 Other retail stores__...........--- do....| 218.9 178.6 185. 1 182.8 189. 2 193.8 | 200.7 204. 3 210. 6 208. 6 216. 5 218.3 | 224.5 210. 5 
5 862 Chain-store sales, indexes: 
2 620 Chain-store Age, combined index (20 chains) } 
1, 583 average same month.-_---_-- 1929-31 = 100 181.0 183.0 | 181.0 187.0 175.0 177.0 194.0; 180.0; 175.0 171.0 178.0 181.0 184.0 179.0 
3800 co fo eae do....| 235.0 220.0 | 218.0 228. 0 216.0 243.0 | 295.0{ 239.0| 228.0 208. 0 208. 0 224.0 233.0 244.0 
” 358 Drug chain-store sales: | 
? meaened..... ..........--.<-- 1935-39=100_.| » 160.0 132.7 149.3 | 141.6 210.3 | 140.2 136.0 | 148.4) 1651.7 155.0 156. 4 157.2 151.9 | * 147.5 
Se EE EES eh £2 do....| ? 157.6 138.2 | 147.1 } 141.0 154.6} 1463); 145.5; 149.1! 156.9 160.3 165. 5 165.0 159.9 | * 153.6 
Grocery chain-store sales: | 

SS Se eee ee do....| 159.8 168.9 | 170.9 169.5 | 167.0 158.0 166. 4 165.5 | 153.3 154.9 157.1 152.9 146.6 155.9 
85.3 EE iw okaainadiasmpescccadad do....| 159.0 172.4; 170.0| 169.5| 1621; 1628); 165.6 163.9 | 148.8 152.6 154.8 156.0 152.7 159. 1 

* Revised. » Preliminary. 

* New series. The dollar figures for consumer expenditures have been shown on a revised basis beginning in the March 1943 Survey and the indexes beginning in the July 1943 
and issue. Dollar figures for years prior to 1942 are available as follows: 1939-41, p. 7, of the April 1943 Survey; annual figures for years prior to 1939 for the total only, p. 12, table 2, of the 
ide” May 1942 issue. All revisions will be published later. A detailed description of the series, as originally compiled, appears on pp. 8-14 of the October 1942 Survey and a subsequent 
ivers change in the concepts is outlined in the descriptive notes for table 10, lines 16 to 19, included on p. 24 of the March 1943 issue. Data for 1929, 1933, and 1935-42 for the new series 
yn of under sales of retail stores are shown on p. 7, and pp. 11-14, of the November 1943 Survey. sf 

bien beeen series. Sales of retail stores have been completely revised; for figures for 1929, 1933, and 1935-42 and a description of the data, see pp. 6-14, 19 and 20 of the November 
urvey. 













































































S-8 SURVEY OF CURRENT BUSINESS Decem be 
Mortthly statistics through December a 
Teal, tenttheer with caplematery moses | 2°48 1942 1943 
Sink meek bo Reed tm che 1908 See. | 0 i NORE AON Senlh ie: thy gol ae 
data, ma the up- cto- Sep- Octo- | Novem-| Decem-| Janu- | Febru- P 
plement to the Survey ber [tember | ber ber ber ary ary | March | April | May | June July | August | Fa oe 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | 
Chain-store sales, indexes—Continued. | 
Variety-store sales, combined sales, 7 chains: | 
a anwar aceeoeesccac eondret” an P =? es 140.9 161.6 2? 106. 1 125.1 123.6 139.9 133.9 | 140. 154.1 132. 6 138, 1 
MR O.-.-| ? 145. 43.4 | 143.2 157.0 139. 144.6 157.6 147.4 140.0 138.9 | 147. . 2 | “7 
Chain-store sales and stores operated: | 7.6] 145.5] 151.2 | 143.7 
Variety chains: 

8. 8. Kresge Co.: | | 
Sa Oa thous. of dol..| 17,210 | 14,997 | 17,237 | 16,610 | 28,667 / 12,277 | 13,097| 14,069| 16,060 | 14,631 | 15,167 | 414,833 | 14,588 | 15, 385 
Stores operated_.._........... number. - 661 671 | 671 671 671 665 663 662 661 661 661 | 661 661 | 661 

8. H. Kress & Co.: | 
Se thous. of dol_-| “10, 547 9,599 | 10,278 | 11,046] 418,397 8, 063 8, 750 9,634 | 10,013 9, 610 9, 612 9, 507 9, 427 9, 380 
Stores operated. ..........--- number... 244 245 | 245 245 244 244 244 244 244 244 245 245 245 245 

McCrory Stores Corp 
Bales. .....-...----------- thous. of dol.-| 5,749} 5,023 | 5,656 | 5,648 | 10,464 | 4,323 | 4,671 | 5,163| 5,631| 5,192] 5,188] 5,172] 5,176] 5,188 
Shouse cperates Ke ae number. . 201 203 203 203 203 202 202 202 202 202 202 202 202 ” 209 
. C, Murphy Co.: 

a een a- ==  emanabeaaes thous. of ee. 6,998} 6, om i, no 6, vip 12,269} 5, i 5,598 | 6,051 | 7,010} 6,845} 6,864) 6,447 | 6,197] 6,279 
res operated...............- number... 7 0 07 207 07 20 208 208 2 7 206 ; 

F. W. Woolworth Co.: te - - _ vt 
\ ae thous. of dol.-| 37,146 } 33,847 | "38,474 | 36,376 | 64,240 | 29,639 | 30,965 | 32,901 | 37,317 | 34,859 | 34,677] 34,687 33, 200 33, 405 
Stores operated_..........-.-.- number--| 2 008 2,015 | 2,017 2,018 2,015 2,012 2,012 2,010 2, 009 2, 008 2,009 2, 008 2, 010 2, 010 

Other chains: | ; 

W. T. Grant Co.: 
| ee re: thous. of dol.-| 14,810 | 12,649 | 15,111} 14,382] 25,138] 9,382] 10,433 | 11,956] 13,824] 13,559] 13,720] 12,171 | 11,897 13, 635 

; ne speneteh edebeep ting anid number. . 493 493 493 493 493 496 492 463 493 493 493 493 493 493 

. C, Penny Co.: 

_ | OSM LRT Fe thous. of dol../ 50,582 | 47,476 | *54,303 | 49,426 | 63,320 | 29,729] 32,890| 35,517] 40,623 38,576 | 40,968 | 34,168] 35,860 43, 041 

Stores operated__........--.-.- number.-} 1,610 1,611 1, 611 1,611 1,611 1, 611 1,611 1, 610 1, 610 1, 610 1,610 1, 610 1,610 1, 610 
Department stores: 

Accounts receivable: 

Instalment accounts§-_-Dec. 31, 1939=100-_- 42 67 65 65 68 62 58 § 51 48 45 41 40 4] 

Open accounts§............-..--.-.- ' eet 68 63 69 70 91 69 65 65 65 62 64 53 52 62 

Ratio of collections to accounts receivable: 

Instalment accounts§_.--.-....-- percent. . 36 25 29 29 31 28 28 31 31 30 29 30 32 33 

La aS se ee 65 60 6 63 65 61 61 62 63 63 62 62 62 62 

Sales, total U. 8. unadjusted__1923-25=100-. 150 133 137 157 222 111 132 121 133 125 124 98 112 143 
Atlantaf-_..-.- os EOE dE MS 1935-39 = 100 - - 234 171 183 206 286 151 190 171 196 193 178 166 183 r 294 
SRE = 2 RE a Bs 1923-25= 100-- 116 105 117 116 181 89 90 101 107 101 97 74 77 ° 105 
EGE SE 1935-39= 100-- » 162 185 154 168 246 123 155 136 151 138 143 115 127 159 
NN ETE Re a ee 180 161 165 187 252 132 155 144 162 154 154 124 142 166 
PG eM ee La 1923-25 = 100. - 266 171 170 191 280 155 205 160 192 191 183 163 188 251 
SS See gear 1925= 100. - 180 133 146 147 231 126 140 144 151 137 148 126 131 167 
Minneapolis._........------ 1935-39= 100 - 163 7147 150 144 219 114 132 134 156 135 143 110 r 133 r 166 
New York__. 1923-25= 100 - 137 120 130 144 215 97 112 104 116 108 110 91 96 127 
Prusesonia. .......5.-...- 1935-39 = 100- - 171 143 r 159 182 262 112 137 135 148 139 133 102 107 r 149 
I fuss. ck Hence co gual , SOE 219 174 211 203 304 134 161 171 190 181 175 144 156 201 
_ eee 1923-25=100-- 156 131 145 158 212 117 143 124 136 129 132 108 122 151 
San Francisco... ......----- 1935-39=100-. p 223 184 191 219 296 150 184 171 188 180 184 165 © 180 197 

Sales, total U. S., adjusted___. .1923-25=100-- 140 123 128 138 125 143 168 136 128 125 129 142 142 132 
SE 1935-39= 100 - - 223 161 173 186 166 195 216 182 188 196 205 233 215 r 210 
ee 0 ES Ce mp... p 154 141 147 153 146 155 185 149 144 136 147 164 161 144 
ne inn ice baincecen = waill G0. -. 172 146 158 170 146 179 194 169 151 152 161 170 165 151 

| SS aS TES 1923-25=100-. 235 154 150 171 162 204 241 172 190 191 206 233 244 226 
Minneapolis. ........--.---- 1935-39 = 100-. 150 r 129 r 137 144 i41 143 187 137 147 136 144 151i 15: 145 
 ) ea 1923-25=100-. 121 112 115 121 119 123 138 127 114 115 115 128 126 118 
Philadelphia..............-- 1935-39 = 100. . 150 133 139 142 140 157 185 154 155 141 140 154 r 146 138 
Ear ar @0..... 183 170 | 170 193 164 197 234 180 181 182 184 205 206 196 
to eee 1923-25 = 100 -- 138 122 129 135 129 146 166 138 129 129 143 156 163 142 
San Francisco-_-_-.--...---.. 1935-39 = 100_ - P 213 176 182 + 210 173 195 238 196 190 187 290 199 r 198 © 189 

Instalment sales, New England dept. stores 

percent of total sales_-. 6.8 7.0 7.8 7.8 5.0 7.8 7.6 6.3 6.3 5.1 4.3 5.7 7.0 5.6 

Stocks, total U. 8., end of month: 

Unadjusted SES Se 5 ae - 1923-25=100.-| 115 130 128 122 95 92 89 93 90 92 93 99 110 r 114 

a ae do... P 103 125 r114 105 101 102 93 91 87 90 $8 110 114 110 
Other stores, ratio of collections to accounts 

receivable, instalment accounts:* 

Warmure etores......-............ percent - - 22 16 18 17 18 17 17 19 20 22 21 22 22 21 

Household appliance stores-_--_---..-- do... 22 14 15 15 15 16 16 18 18 20 21 21 21 21 

CS ree ae ae 37 26 30 31 45 31 30 30 31 33 33 34 r 34 33 

Mail-order and store sales: 

Total sales, 2 companies. ----- thous, of dol..| 149,087 } 142,022 | 174,045 | 153, 406 193, 412 96, 682 99, 300 | 118, 532 | 133,981 | 120,845 | 121,285 | 103,052 | 111,041 | 133, 422 
Montgomery Ward & Co-__.__...._- p0..... , 647 61, 495 76, 068 68, 396 472 39, 983 41, 443 §2, 192 60, 656 54, 099 52, 140 41, 811 47, 443 , 280 
Sears, Roebuck & Co 80, 527 97,977 85,010 | 106, 941 , 6 57, 857 66, 340 73, 325 66, 746 69, 145 61, 240 63, 598 79, 142 

Rural sales of general merchandise 

Total U. 8., unadjusted. 214.2 250. 5 253. 6 272.7 152. 2 174.3 185. 6 194.3 160. 5 161.6 125.0 157.2 204.3 
_. at ee 201.1} 245.4 266. 2 273. 2 149.7 164.0 173. 5 198. 1 157.1 152.7 108.0 148.9 184. 4 
lo ee 262. 8 362. 2 334. 6 325. 8 193.1 245. 8 239.7 227.3 197.5 192.3 151.6 184. 5 291.6 
Middle West 185. 7 210.8 216. 5 243.0 136.0 151.9 158.9 175.0 141.5 145.9 11.4 143.8 178.6 
ba ae 272. 2 276. 2 298. 6 324. 5 171.8 192.3 193.3 215.0 186.1 205. 7 167.9 188. 1 219.6 
Total U. 8., adjusted 202. 6 192.8 194.9 170.5 200. 0 215.5 211.3 211.4 174.9 177.4 171.2 192. 2 193. 3 
i sk Swapcanbocensbe 204. 6 190. 7 206. 5 164.1 197.0 200. 5 193. 2 207.8 170.7 166.3 151.2 186.8 187.5 
BOR oP Ee 238. 0 244. 4 243.7 216.9 244.1 224.1 265. 4 258. 0 232. 8 239. 2 223. 2 255. 9 264. 1 
Middle West 181.1 166.0 165. 2 155.8 177.8 191.0 179.3 187.3 149.4 154. 5 150. 9 174. 2 174.2 

I itn. inc ee emainn’ 232. 6 230.0 246. 2 298. 8 233. 7 259. 9 234. 9 240.7 207.0 215.8 204. 8 204. 2 187.6 












































r Revised. » Preliminary. 


Minor revisions in the figures prior to November 1941, which have not been published, are available on request, 


A few revisions in data for 1938-41, resulting from c 


anges in the seasonal adjustment factors, are shown on p. S-8 of the November 1942 Survey. 


fine index on & 1935-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued. 


New series, Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections to accounts receivable at beginning of month; data beginning 
February 1941 are on p. 8-8 of the April 1942 Survey; data back to Januafy 1940 are available on request; the indexes of instalment accounts outstanding, included in the October 1943 


and earlier issues, have been discontinued in the Survey; dollar figures are shown, however, on p. S-16 
tRevised series. Indexes of department store sales for Atlanta district revised 


the Cleveland district are shown on p. 32 of the April 1943 issue. 


beginning 1935, see 


D. 22, table 19, of the December 1942 Survey. Revised data beginning 1919 for 










































































‘TY TIN x Y NAT TQ T YC 
December 1943 SURVEY OF CURRENT BUSINESS S-9 
Monthly statistics through December 
1941, Senvshhen with explanatory notes | 1943 1942 1943 
———. and gnc sag! to ~ sources of the ———— — - —_— - 
Sep- data, may be found in the 1942 Su | Octo- Sep- Octo- | Novem-| Decem-| Janu- | Febru- | : al s 
smber plement to the Survey “i | ber [tember | ber | ber ber | ary | ary | March | April | May June July | August tem er 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | 
} 
Estimated civilian labor force (Bureau of the 
Census) :* | 
138. 1 Labor feroe, total_...............- millions_. 52. 6 54.1 54.0 | 64.5 53.4 52.4 52.3 52.0 §2.1 53.0 54.6 55.5 54.9 53.3 
143.7 7 ea aE AOSTA SS. f dO... 35.9 39.2 39.0 | 38. 5 37.9 37.1 36.7 36. 4 36. 5 36.7 37.3 37.8 37.5 36.2 
Ea ee RE Re G0..<. 16.7 14.9 15.0 16.0 15.5 15.3 15.6 15.6 15.6 16.3 17.3 17.7 17.4 17.1 
LO Ea ea Aaa ene do.- 51.9 52.4 2.4 §2.8 51.9 51.0 50.9 51.0 51.2 52.1 53.4 54.3 53.9 52.5 
| ley ea Se ee ee Go.... 35. 5 38. 2 38. 1 37.5 37.0 36. 3 35. 9 35.8 36.0 36. 2 36.7 37.2 37.0 35.8 
15, 385 Female ie PARE Aree ae Jacinta dQ... 16.4 14.2 14.3 15.3 14.9 14.7 15.0 15.2 15.2 15.9 16.7 17.1 16.9 16.7 
661 Agricultural. .__.- coolswuseatelneee a 10.7 10.2 10.5 9.8 8.9 8.7 8.8 9.0 9.6 10.8 11.9 12.1 12.0 11.3 
Nonagricultural _ _...............- aa...: 41.2 42.2 41.9 43.0 43.0 42.3 42.1 42.0 41.6 41.3 41.5 42.2 41.9 41.2 
9, 380 Weenies... ......-.....<<<.s. do... a i 1.7 1.6 1 1.5 1.4 1.4 1.0 9 9 1:2 1.2 1.0 8 
245 Employees in nonagricultural estab.:t 
Unadjusted (U. S. Department of Labor): ; 
5, 188 MR dbenck 244 vyedss ogewauaes thousands..| 38,286 | 38,348 | 38,478 | 38,533 | 38,942] 37,862 | 37,958 | 38,115] 38,336 | 38,262] 38,484] 38, 364 | "38, 245 | ° 38, 251 
202 Manufacturing. ................-- do__..| 16, 206 15, 233 15, 313 15, 434 15, 684 15, 743 15, 851 15, 958 15, 956 15, 911 16, 056 16, 136 16, 245 | * 16,179 
(1 RE Eee £7 ae 818 910 902 894 885 867 867 861 850 837 835 830 8 * 825 
6, 279 Ceamrneton. .........- 2 56.-- eas ee 976 2, 185 2, 028 1, 896 1, 674 1,470 1, 386 1, 357 1, 328 1, 299 1, 277 1, 218 1,162 | "jl, 066 
206 Transportation and pub. utilities.do__..| 3, 701 3, 542 3, 539 3, 520 3, 502 3, 463 3, 456 3, 475 3, 552 3, 587 3, 653 3, 683 3, 695 | * 3, 708 
R i ee Ss eS O....}| 6, 425 6, 561 6, 697 6, 771 7, 107 6, 371 6, 291 6, 328 6, 423 6, 331 6, 371 6, 290 6,218 | * 6,285 
33, 405 Financial, service, and miscl_____- do....| 42999 4,397 4,327] 4,295] 4,279] 4,259 4,270 | 4,281 4,337 | 4,349] 4,355] 4,359) 4.331) * 4,334 
2, 010 a ee eae do....| 5,861 5, 520 5, 672 5, 723 5, 811 5, 689 5, 837 5, 855 5, 890 5, 5, 937 5,848 | "5.771 | * 5,854 
Adjusted (Federal Reserve): eee 
elena ES do....} 37,956 ] 37,645 | 37,962 | 38,325 | 38,842] 38,791 | 38,821 | 38,656 | 38,478 | 38,222 | 38,344 | + 38,261 |" 38, 067 | "37, 748 
13, 635 Manufacturing. ..__._-_._-_-.__-- do....| 16,170] 15006} 15,162] 15,349] 15,687] 15,932} 15,975 | 16,043] 16,025] 15,998] 16,138 | + 16,124 | * 16, 145 | * 16,029 
493 1 ES eT ERS Ee ie? do-_..- 808 900 888 883 884 870 873 864 858 842 842 835 825 817 
; Consisuction. :........-.--..-<--. do....| , 918 1, 959 1, 902 1, 889 2, 004 1, 843 1, 748 1, 564 1, 363 1, 213 1, 123 1,065 1, 023 + 957 
43, 041 Transportation and pub. utilities.do- 3, 622 3, 482 8, 466 3, 508 3, 535 3, 549 3, 545 3, 551 3, 572 3, 577 3, 610 3, 630 3,645 | +3, 641 
1,610 Tree... ...- SEE iene 2 do--- 6, 352 6, 523 6, 619 6, 673 6, 635 6, 513 6, 458 6, 424 6, 433 6,357 | 6,373 | 6,388 | 6335] * 6,248 
Estimated wage earners in manufacturing in- ; 
F dustries, total (U. S. Dept. of Labor)* 
41 thousands..| 13,969] 13,079 | 13,166 | 13,267 | 13,474] 13,503] 13,633 | 13,727] 13,735 | 13,700] 13,827] 13,911 | 14,003] 13,946 
62 Wurable gooils:.......-.:-.-.---.<.< 2. do....| 8,388 | 7,313 7, 464 7, 597 7, 780 7, 875 7,998} 8,099] 8,145] 8,159] 8,252] 8296] 8,321 8, 330 
Iron and steel and their products_-__do_-- 1, 728 1, 621 1, 635 1, 643 1, 676 1, 693 1,715 1, 726 1, 729 1, 718 1,719 1, 715 1,718 1, 72 
33 Blast furnaces, steel works, and rolling 
A SE enethdansmcsxgoneess thousands... na 532 525 518 523 522 524 523 523 522 521 518 515 512 
oes Electrical machinery - ---_-....----- a0... 736 586 610 630 649 661 676 693 695 695 703 714 717 725 
105 Machinery, except electrical___.._-- do... 1, 253 1, 126 1, 148 1, 168 1, 190 1, 202 1, 220 1, 233 1, 237 1, 243 1, 251 1, 251 1, 251 1, 248 
1 59 Machinery and machine-shop products 
166 thousands. 440 449 | 457 465 469 476 483 487 491 493 495 497 496 
251 ke ee ae a0... =: 119 120 | 121 122 123 121 120 119 117 115 111 106 101 
167 eS ROT do... 745 556 572] 592 613 631 642 649 653 660 676 694 714 738 
‘ 166 Transportation equipment, except auto- pee - 
197 Vinee yas ...--thousands. 2, 335 1,752 | 1,836 1, 909 1, 999 2, 067 2, 132 2, 187 2, 221 2, 241 2, 288 2, 306 2, 304 2, 306 
+140 Nonferrous metals and products... .do--. 421 390 | 392 398 405 408 412 410 411 410 415 414 415 417 
01 Lumber and timber basic products. .do-- 463 546 | 535 526 515 489 478 479 480 479 482 484 482 467 
rh Biehl i aompiligeye do....|- : 7302; 205) 290 282 266 260 262 262 263 264 265 264 256 
+197 Furniture and finished lumber products ~ 
' : thousands. - 357 367 | 368 363 365 362 364 364 360 356 358 360 362 356 
132 é OR RIO, os 16 ot oan dp... =: 171 | 173 168 170 168 170 171 168 167 167 169 170 167 
1210 Stone, clay, and glass products__...do-_-- , 350 369 | 368 368 368 | 362 | 359 358 359 357 360 358 358 352 
144 Nondurable goods. -- -- era 5,581 | 5,766 | 5,702| 5,670| 5,694| 5,628 5, 635 | 5,628 | 5,590] 5,541] 5,575 | 5,615 | 5,682) 5,616 
151 Textile-mill products and other fiber man- e | 
2% TiMsites.. 2. --64- thousands_.} _ 1, 18¢ 1,272} 1,275 1, 277 1, 287 1, 273 1, 275 1, 270 1, 254 1, 239 1, 233 1, 219 1, 204 1, 185 
145 Cotton manufactures, except small | | | = 
118 i ee »oascnnco- CRGURenas. . © 506 | 505 506 510 504 505 502 497 490 488 484 478 471 
138 Silk and rayon goods-_-_-____-- do..-- 98 | 100 99 99 98 | 98 98 97 96 96 95 95 94 
196 Woolen and worsted manufactures (ex. | 
142 dyeing and finishing) . ._-. thousands. .|- 180 177 | 176 177 176 | 175 174 171 170 168 165 162 160 
r 189 Apparel and other finished textile prod- ’ 
gen harge glane sical thousands..| 825 907} 904 887} 886 | 884 897 903 889 865 853 833 834 822 
5.6 Men’s clothing. ._...........---- ° ase a 246 | 242 235 236 | 237 240 242 240 234 231 228 225 221 
: Women’s clothing. .........___-- Ge...<. r 250 | 253 248 247 248 252 253 249 241 239 229 234 231 
r 14 Leather and leather products- ---- ce 311 357 357 | 363 364 | 361 350 354 346 337 333 330 325 315 
110 Boots and shoes------------ eho’ ae : 200 199 204 204 | 202 201 197 193 187 185 184 183 178 
Food and kindred products-------..do--- 1,049 1,210 | 1,099 1, 038 1,018 965 936 921 910 914 953 1,019 1,110 1, 104 
) "TS een ere: ee ae 262 | 265 | 263 264 258 252 254 247 247 251 253 251 251 
21 Canning and preserving--_-__--...do--- 322 | 191 | 136 114 | 95 90 80 90 92 109 162 247 249 
rl Slaughtering and meat packing_._do--- 178 | 174 | 176 187 | 185 177 167 156 154 160 161 163 159 
33 Tobacco manufactures-_-_.._.----.-- @0.... 89 98 | 99 100 | 99 | 96 Ot 93 93 90 89 89 88 Sx 
Paper and allied products--_-__--_--- do.--- 312 297 300 | 304 | 309 | 309 313 313 312 312 316 316 315 311 
3 499 Paper and pulp--..-..... tees on: hele isl | 151 150} 151 | 151} 150} 150 149 149 150 150 150 149 
4) 280 Printing, publishing, and allied industries | | | 
9’ 142 thousands. . 336 323 | 331 338 | 342 | 335 | 338 334 330 329 334 339 337 330 
, Newspapers and periodicals__.....do---.|-- 4 116 116 | 117 | 118 | 114 | 113 113 114 1i4 114 112 112 112 
204.3 Printing, book and job-----.--.-- a Ae 123 | 129 133 | 134 | 133 | 135 132 128 127 130 135 134 129 
184.4 Chemicals and allied products._---- do--- 738 649 673 693 | 702 | 715 | 726 734 744 739 743 745 741 736 
291.6 Chemicals_------- SOR LI SERS See 111 | 111 111 | 112 111 | 112 | 113 113 114 116 117 118 119 
178.6 Products of petroleum and coal----- GR scal 126 128 | 126 125 124 | 123 | 122 | 122 123 124 125 126 127 126 
219.6 Petroleum refining--~-........---- SS Se ae r 80 79 | 78 | 78 | 77 77 | 78 79 80 81 82 83 82 
193.3 Rubber products............---.--- do..--} 199 164 169 174 | 180 | 183 | 185 | 186 186 186 189 192 194 195 
187.5 Rubber tires and inner tubes---..do_---|..--.--- r71 73 7 | 80 81 82 | 83 83 83 85 88 89 91 
264.1 Wage earners, all manufacturing, unadjusted | | } 
174.2 (U. 8. Dept. of Labor) f---.---- 1939=100.-| 170.5 159. 6 160.7 | 161.9 164. 5 164.8 166.4 | 167.6) 167.7); 167.2 168.8 169. 8 170. 9 170.2 
187.6 Beene GON oo noe nn cue do-.- -| 232. 3 202. 5 206. 7 210.4 | 215.5 218.1; 221.5 224.3; 225.6 225.9 228. 5 229.7 230.4 230.7 
: Iron and steel and their products...do-...| 174.3 163. 5 164.9 165.7 | 169.1] 170.7 173.0 174.1 | 174.4) 173.2 173.4 172.9 173.3 173.6 
—— Blast furnaces, steel works, and rolling | } 
ME xo nacvcaadced «seca 1939=100..-|__-. eee 137.0! 185.51 183.41 1345 134. 3 134.9 | 134.7 134.6 | 134.5; 134.2 133. 3 132.6 131.7 
* Revised. 
tRevised series. The estimates of employees in nonagricultural establishments and in each of the component groups, with the exception of the trade group and the financial, 
service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the revised data will be published when revisions are completed 
ning (data beginning August 1941 are in the October 1942 Survey). The indexes of wage-earner employment and of wage-earner pay rolls (p. 8-12) in manufacturing industries have been 
1943 completely revised; for 1939-41 data for the individual industries, except newspapers and periodicals and printing, book and job, and 1939-40 data for all manufacturing, durable goods, 

nondurable goods, and the industry groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry groups have been further revised beginning January 
9 for 1941; data for 1941 are shown on p. 28, table 3, of the March 1943 issue. 

*New series. For estimates of civilian labor force, employment, and unemployment beginning April 1940, see p. 30, table 9, of the June 1943 Survey. Data beginning 1939 for 
the new series on wage earners in manufacturing industries will be shown in a later issue; data beginning October 1941 for the individual industries, except machine tools, newspapers 
and periodicals, and printing, book and job, are available on pp. S-8 and S-9 of the December 1942 Survey; the figures for all manufacturing, durable goods, nondurable g , and 
the industry groups are shown on a revised basis beginning with the March 1943 Survey and figures previously published for these series are not comparable with the current data. 













































































av ale 
S-10 SURVEY OF CURRENT BUSINESS December 1943 
Monthly statistics through December 
1941, Teneahver with explanatory notes 1943 1942 1943 
= Ant ys “th ims see Oct 8 O N D | J | Feb Seay Py Pea occ: ye c | a 
data, may be fou n the up- cto- ep- cto- |Novem-| Decem-| Janu- ebru- a4 Tee estat _ | Se 
plement to the Survey ber | tember | ber ber ber | ary | ary | March | April | May June July | August toutes 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | | | | | | 
Wage earners, all mfg., unadj.t—Con. | 
Durable goods—Con. 
Electrical machinery--._.......1939=100_. 283. 9 226.3 | 235.3 243.0 250. 3 255. 1 260. 8 267. 4 268. 4 268.3 | 271.1] 275.5 276.7 279.8 
Machinery, except electrical_. _____- ee. 2 237. 2 213.0} 217.3} 221.0 225. 1 227.5 230.8 | 203. 3 234.1 | 235.2 | 236.7] 236.8 236. 8 236. 2 
Machinery and machine-shop products 
1939==100._|___.....- 217.5] 222.0] 226.0] 230.0] 231.7) 235.5] 238.7] 240.9] 2426] 243.4] 2444]° 24561] 2449 
Machine toolst .........-.------- RS RRR 323.7| 327.6| 330.3] 333.1] 334.8] 331.4] 328.5] 324.3] 318.5 | 3128] 301.8/ 289.5] 275.5 
I ho recinn-a~ 2-0 ------- do....} 185.2] 138.2 | 142.3} 147.1] 1525] 156.7] 150.5] 161.4] 162.3] 164.0] 167.9} 172.6] 177.5] 1834 
Transportation equipment, except auto- } | 
GE 1939=100..| 1,471.0 | 1,104.0 | 1,156.5 | 1,202.8 | 1,259.2 | 1,302.2 | 1,343.1 | 1,378.1 | 1,399.3 | 1,412.0 | 1,441.6 | 1,452.6 | 1,451.7 | 1,453.0 
Nonferrous metals and products....do....| 183.9 170.3 171.2 173. 5 176.7 178. 1 179.6 178.8 179. 2 178.8 180.9 180.6 180. 9 181.8 
Lumber and timber basic prod. _...do._- 110. 2 129.9 127.2 125.1 122. 5 116.3 113.8 114.0 114.1 114.0 | 114.8 115. 1 114.6 | * 111.0 
ee as awl ee. 105. 0 102. 5 100. 6 97.9 92. 4 90. 4 90. 8 91.1 91.2 | 91.7 91.8 91.7 88.9 
Furniture and finished lumber products 
1939= 100_ 108. 8 112.0 112.3 110.5 111.4 110. 2 111.0 111.0 109. 8 108.6 | 109.1 109. 8 110.4 108.6 
ee ee | et ee 107. 2 108.3 105. 8 106.7 105, 5 106. 6 107.1 105. 6 104.9 105. 1 105.9 106. 5 104.9 
Stone, clay, and glass products-_....do__-- 119.1 125.8 125. 2 125.3 125.4 123. 2 122.4 122.0 122.3 121.5 122. 5 122. 1 121.8 119.8 
Nondurable goods......-..--...------ ae..... 121.8 125.9 124.5 123.8 124.3 122.9 123.0 122.9 122.0 121.0 121.7 122.6 124.0 122.6 
TT extile-mill products and other fiber man- 
A 1939=100_-_ 103.8 111.2 111.5 111.7 112.5 111.3 111.6 111.1 109. 6 108, 3 107.8 106. 5 105. 2 103. 6 
Cotton manufactures, except small 
|” MSU a “ Se 127.7 127.7 127.7 128.9 127, 2 127.5 126.9 125.5 123. 7 123. 2 122.3 120.8 118.9 
Silk and rayon goods----__._.-.--- ae? ES 2 81.9 83. 2 82.7 82.7 81.6 81.7 81.8 80.8 80. 1 79.9 79.3 79.1 78.3 
Woolen and worsted manufactures (ex 
cept dyeing and finishing) _ .1939= _ | Saas 120.3 118.7 118.1 118.5 117.9 117.4 116.9 114.6 113.8 112.6 110.5 108.3 107.4 
Apparel and other finished textile prod- 
~~ 2 So aes 1939= 100_- 104.5 115.0 114.5 112.3 112.2 112.0 113.7 1140. 4 112.6 109. 6 108. 0 105. 6 105.7 104, 1 
aa e abt. .. ................ ASS RE 112.5 111.0 107.6 107.8 108. 2 109.7 119.6 109. 7 106. 9 105.6 104. 1 102.7 101.1 
Women’s clothing... _.-.-..-.---- . 2 Sie 92. 1 2. 5 91.4 91.1 91.2 2.8 3.2 91.6 88. 7 87.8 84.4 86.1 85.1 
Leather and leather products... -_-- do... 89.6 102.8 103. 0 104.7 104.9 104.1 903. 3 101.9 99.8 97.0 96. 0 95.0 93.6 90.8 
Beow end gnees.................- a peas 91.7 91.3 93. 4 93. 5 2. 8 1927 1 90.5 88. 5 85.9 84.9 84.5 83.8 81.7 
Food and kindred products--.--. -- ee 122.8 141.6 128.6 121.5 119.1 112.9 109. 5 107.7 106. 5 106.9 111.5 119.3 129.9 129, 2 
BE eRe ntenindddon a= yo _ ae Sia 113.6 114.7 114.1 114.4 111.6 109. 2 110.1 107.1 107.1 108.9 109.7 109. 0 108.6 
Canning and preserving. ._____.-- 2 ee 239.7] 142.4] 101.3 84.5 70.5 67.0 59.5 66.9 68. 2 81.2} 120.3] 1838] 185.3 
Slaughtering and meat SS SS Sees 147.3 144.6 145.8 155.0 153. 7 146.8 138. 4 129.3 127.8 | * 132.4 133.7 135.0 132, 2 
Tobacco manufactures ---_-_....----- 66... 95.1 105. 2 106. 4 106. 8 106.3 102. 4 100. 2 99.9 99.9 96. 3 95.7 95.1 94.8 94.7 
— and allied products---_._....- _ wae 117.8 111.9 113.1 114.7 116.4 116.6 117.8 118.0 117.7 by Sy 119.0 118.9 118.8 117.2 
SS eee oe = ae 109. 7 109. 5 109. 3 109. 6 110.0 109. 3 108.9 108. 4 108. 4 109. 4 109. 1 109. 4 108. 0 
Printing, publishing, and allied industries 
1939= 100_- 102. 5 98. 5 100. 9 103. 1 104.3 102. 2 103.0 101.8 100. 6 100. 4 101.8 103. 4 102. 9 100.7 
Newspapers and periodicals*- -___ . 2 Tegel 97.4 98. 1 98.5 99.5 96.3 95. 4 94.9 95.8 95.7 95.7 94.4 94.4 94.7 
Printing, book and job*___..._.-- RS email 97.5] 101.8] 105.4] 1063] 104.9] 106.9] 104.6] 101.0] 100.6} 103.2] 106.6] 106.1] 102.0 
Chemicals and allied products._-__-- do___- 255.9 225. 1 233. 4 240.3 243. 7 248. 0 251.9 254.8 258. 3 256. 4 257.7 258.6 257.0 255. 4 
OS EEE EE RES RS 159. 2 158. 9 159.7 160. 4 159.8 161.3 161.7 162. 4 163. 2 166, 2 168. 2 169.3 171.1 
Products of petroleum and coal__-_- do.._- 118. 9 120.8 119.3 117.8 117.4 116.0 115. 2 115.6 116.0 117.3 118.5 119.1 119.7 119.0 
‘Petroleum refining--. .........-.-- | 3 he 110.3 108. 4 107.0 107.1 106.3 106. 1 107.2 108. 4 109. 7 111.0 112.6 113. 4 113.0 
Rubber products._............-..-- do...-| 164.2] 135.3] 139.9] 1438] 149.0] 151.6] 1528] 153.8] 1538] 1539] 156.4] 158.9] 460.3] 161.2 
Rubber tires and inner tubes._...do..-.| 130.5 136. 7 141.9 147.4 150.0 150. 7 153.0 153.3 153. 9 157.1 161.7 165. 2 168.6 
Manufacturing, adjusted (Fed. Res.)t-.do_---| 170.1 157. 4 159.6] 161.5 164. 2 165.8 167.4 168. 1 168. 4 167.9 169.0 169.7 169.7 | 168.4 
Durable goods...............-.-.....-do....] 2321] 202.1] 206.5] 219.2] 215.5] 2186 2.1) 224.7] 225.8] 225.9] 228.3] 229.4] 930.0] 230.3 
Nondurable goods.--_-.._._...-.-__---- do__.. 121.2 122. 2 122.6 123. 2 123.7 124.1 124.3 123. 5 123. 2 122. 2 122.3 122.6 122. 2 119.6 
Manufacturing, unadjusted, by States and 
cities: 
ate: 
|” a a ee 1940 = 100 281. 2 244. 4 244.7 245. 8 253. 0 254. 3 261.9 266. 4 270. 1 269. 6 274. 2 280. 2 297.7 284.7 
nd baensgmiil 1923-25 = 100 200. 1 172.1 169.3 177.8 180. 8 179. 2 183.7 185. 9 189. 6 193. 6 198. 2 200. 8 212.4 214.7 
I 1935-39 = 100 159.8) 141.2] 1429] 1428] 145.4] 1443] 1489] 149.5 150. 1 151.2] 153.5] 155.5 156.4| 157.7 
isco asckannacoaee 1929-31 =100-- 186. 6 178.0 | * 178.4 178. 4 180. 3 186. 2 189. 7 192.2 192.4 190.0 190. 1 190. 7 191.5 | + 191.1 
Massachusettsf--_--..------- 1935-39 = 100. - 143.8 136. 6 138.9 140. 6 143. 1 144.8 145.0 145. 6 145. 4 146. 1 146. 5 144.5 143.8 143.2 
REE: 1923-25 = 100-- : 161.7 161.9 163. 2 164.7 165.9 SS Be SSS Se ee cmiawdne eta atcabededtnin 
| _ 1935-39 = 100. 161.1 149.7 152.1 153. 6 155.8 156.0 158. 4 160.7 160. 4 159. 2 159. 4 159. 5 160. 2 161.3 
1 ER Sa re ee = B 155. 4 157.5 159. 3 163. 1 163. 5 165. 9 168.0 168. 8 168.3 170. 2 bees bg 
PesIVaEs..........-2-2< 1923-25=100-- 118.7 114.8 115. 5 116.0 116.8 117.0 118.4 118.3 118.1 117.7 118.8 119.0 | + 119.0] 7118.3 
(i : 1925-27 = 100-- 149.8 138.8 141.1 143.5 145.1 145.1 146.3 147.0 146.9 147.0 148.7 149. 1 149.3 148. 4 
City or industrial area: 
Ste Fa ERE 1929-31 =100_- 182. 0 174.8 173. 4 172.3 174.2 180. 1 183.3 184. 9 185. 2 182.5; 181.8 182.3 182. 1 182, 1 
a eda mina 1935-39 = 100_- 159. 9 142.9 145.8 146. 5 149.0 149.7 152.5 152.7 151.9 152.8 154.0 155.7 156.6 157. 1 
NR ton Beacon acaecod _ eee ee 168. 7 171.6 174.5 178.7 178. 1 183.8 187. 8 190. 1 190. 2 192. 4 193. 1 eee Ma 
Re Sorted. tu nccanewon 1923-25 = 100_- 177.0 143.1 146.9 149. 5 150.3 160. 8 164.1 165.0 162.8 169.9; 171.5 173.7 175.5 175.7 
TRI oittis a5 occ coscene 1940 =100__ 292.3 233. 9 243. 3 251. 7 266. 7 271.3 278. 2 283. 3 286. 8 287.1 289. 0 293. 2 302. 4 292. 1 
PING... g clnn woe n nuns 1925-27 = 100-- 171.1 157.7 | * 160.3 163. 6 164.3 165. 5 168.4 170.1 170.3 171.1 172.7 174.4 174.9 174.6 
| "Lt eas 1935-39 = 100_- 141.0 132.0 134.1 134. 2 134.7 134.0 136.7 139.9 139.8 137.7 137.4 135. 6 138. 8 140.7 
eee 1923-25=100_- 145.0 132. 6 134. 5 136. 8 137. 4 139.6 142.0 143. 2 143. 9 144.0| 145.0 144.0 | + 143.3] 7+ 143.9 
i dc eeanensil ' = 131.9 120. 4 122.5 122.7 124.0 125. 4° 127.7 128. 4 129.3 129.7; 131.7 131.8 132. 2 131.5 
Sa peememoo”..... ..4...-.-..- 1940 =100_- 342. 2 291.8 292. 2 292.8 299. 3 303. 8 317.9 321.5 321.5 320. 6 330. 1 335. 2 357. 2 349.6 
ea a ae 1937=100..|..._.___- 138.6 141.4 143.1 147.2 146.9 147, 2 147.8 151.9 154.2; 159.1 161.5 160. 7 159. 3 
Wilm See . .1923-25=100-- 199. 9 158.2 | * 165.8 172.0 174.8 77.8 181.0 184.9 191.0 194.3 198.8 203. 1 206.4 | 7 209.2 
Nonmanufacturing, unadjusted (U.S. Depart- | 
ment of Labor): 
Mining:t 
Don tocnewne 1939=100..}_________ 92. 5 91.8 91.8 90. 9 83. 4 89. 5 89. 4 88. 8 87.3 | 86.5 86. 2 84.1 83.7 
Disemeows ooal_................... ee 100. 4 116.6 115.3 113.7 112.7 111.8 110. 4 109. 1 106. 2 103.8.| 102.7 102. 2 101.4} * 101.0 
tS MGsa.. 106. 5 118.5 116.5 116.3 115.8 114.8 114.4 113.4 112.6 110.9 110.5 108. 1 105.5 | * 108.5 
Quarrying and nonmetallic__--_-.-- : ee 93.6 114.5 112.9 109.5 105.9 98. 6 96. 7 96. 3 98. 2 98.2 | 98. 8 98.8 98.1 95.6 
Crude petroleum and natural gasf-_-...do---- 81.3 85.0 84.4 83. 6 83.0 81.2 82.0 82.3 82.1 81.7 | 82.6 82.3 82.8 82.2 
Public utilities:t 
Electric light and power-_......----- a6... 84.8 94.6 92.9 91.3 90. 4 89.0 88.1 | 87.4 | 86. 6 86. 4 | 86. 5 86.3 86.1 * 85.5 
Street railways and busses---------- eee 117.8 109. 7 110.0 110.0 111.6 113.2 114.8; 115.5 S731 | HG) Bagi = Ue7 117.6 | * 118.1 
—— and telegraph ---._--..-- do...-| 126.0 123.6 123. 2 122.9 122. 4 122.3 122. 2 122.0; 122.8 | 123.2 | 124.7 | 126.8 127.5 | #° 127.0 
ces: | | | | 
Dyeing and cleaning----...._--.---- do....| * 120.4 122.1} 123.9; 1188); 1148 11.8; 1132; 1161 125.1 | 126.5 128.9; 125.2 119.4 | * 118.7 
NS Ee a 110. 2 121.5; 121.0; 1192; 1183); 1192; 118.5 117.4 118. 4 118.4 119.6; 118.7 113.8 | 7° 110.5 
Year-round hotels-_-__.........-.-.-- eens 108. 6 102.1; 103.9! 103.7/| 103.3; 101.8; 1044 104.9 105.1 | 105.8; 106.7, 107.6 | + 107.8] * 108.0 
* Revised. Index is being revised. 


t For data for December 1941-July 1942, which were not available for publication currently, see note marked ‘‘}’’ on p. S-10 of the November 1943 Survey. 
Revised series. The Department of Labor’s indexes of wage-earner employment in manufacturing industries have been completely revised; see note marked ‘‘f’’ on p. S-9. 

The seasonally adjusted employment indexes, revised in the April 1943 issue, have been further revised beginning 1941 to more accurately portray changing wartime trends. The 
indexes are as yet available only for all manufacturing, durable goods, and nondurable goods, and for all manufacturing and for nondurable goods are preliminary. Earlier data for the 
New York City employment index not shown in the July 1942 Survey and subsequent issues and for the Massachuestts index, shown on a revised basis beginning in the May 1943 
Survey, will be published later. The Department of Labor’s indexes of employment in nonmanufacturing industries have been revised to a 1939 base, and, in some instances, adjusted 
to 1939 Census data; for data beginning 1939, see p. 31 of the June 1943 Survey. 

* New series. Indexes beginning 1939 for amy oH and periodicals and printing, book and job, and beginning 1935 for the employment indexes for California and the Los Angeles 
and San Francisco industrial areas, will be shown in a later issue. 
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Monthly statistics through December ‘ 
1941, together with explanatory notes 1943 1942 | 1943 
=, and penny ne to ie sources of the |—————-]}- = : ~ ; ones — | ee a Teme Speen 
data, may ound in the 1942 Sup- | Octo- Sep- Octo- | Novem-| Decem-} Janu- | Febru- | | a - 7 Se 
- Bt plement to the Survey ber tember ber | ber ber ary ary March April May June July August i 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | 
EMPLOYMENT—Continued | Pe | 
| | | | | 
Nonmanufacturing, unadj.—Continued. | | | 
= Trade: } 
“ip CO a ee 1939=100_. 100.7 | * 101.2 104.3} 106.6 117.0 99.0 7.3 98.3 100.8 98.5 98.9 96. 6 94.9 *°97.4 
5. 2 EEE EN a Co... 106. 9 109.7 112.0 111.4 111.2 107.0 | 106. 4 106. 1 106.3 105. 6 105. 7 104. 2 102.5 | * 104.1 
244.9 General merchandisingf_________- do__- 118.3 112.6 121.8 132. 5 166.3 112.3 108. 8 111.0 116. 4 112.5 112.7 108.6 105.4 | * 110.6 
O75, Wholesalet - ---- Se LER a Ts a 94. 6 100. 2 100. 9 100. 1 99. 6 97.7 97.6 97.3 96. 5 95. 1 95.8 96.0 95.3 93.9 
183, 5 Water transportation*®...__._________- do-__- 75.3 86.9 90. 8 98.3 98.4 100. 8 110.2 117.0 124.9 131.8 143.0 152.5 162.1 | *170.3 
4 Miscellaneous employment data: 
453.0 Federal and State highways: ] 
18], 8 Totalt...... ee eee number_-_|___. __..-, 219,047 | 211,751 | 186,942 | 161,010 | 147,915 | 144,706 | 146,550 | 154, 164 | 163,446 | 175,446 | 180,228 | 181, 863 | 175, 939 
11 0 Construction (Fed. and State)__..do__- -| 80, 836 78, 031 58, 947 40, 588 33, 655 33, 328 35, 623 42, 841 49,175 55, 239 26, 786 59, 547 55, 875 
88. Maintenance (State).___.____- Ge....h.. __§ 109, 076 | 105, 701 | 100, 898 94, 108 88, 831 86, 527 87, 052 87, 429 90, 363 95, 645 | 128, 699 98, 690 95, 814 
9 Federal civilian employees: 
108 United States___--..- fale nearest thousands_-_}__._.__- 2, 549 2, 687 2,750 | 12,891 2, 864 2, 945 2,979 3, 006 3, 031 3, 253 3, 223 -. } 
74 Disirict of Columbia_.-----._.__- | aly Qablagatetae 281 284 284 284 285 287 285 283 280 280 279 + ROR 
119, 8 Railway employees (class I steam railways): 
129 | ae thousands__}__=____-- 1, 349 1, 348 1, 343 1, 351 1, 346 1, 340 1, 352 1, 374 1, 378 1, 411 1, 418 1,406 | * 1, 400 
22.6 Indexes: Unadjustedt-_.._._- 1935-39 =100_- 134. 0 129. 6 129. 5 129.0 129. 6 129.3 128.7 129.9 132. 132.3 135. 5 136.3 135.1 134.7 
103, 6 PC: a a eee do-.-- 129.7 126. 5 125. 3 127.9 131.6 134. 4 132.0 | - 133.2 134.1 132.9 133.7 133. 5 132. 4 131.5 
118.9 LABOR CONDITIONS 
78.3 Average weekly hours per worker in factories: 
107 Natl. Ind. Con. Bd. (25 industries) ._hours- 43.4 43.6 43.7 44.2 44.3 44.5 44.7 44.9 45.3 45. 2 45.0 * 45.1 45.3 
“4 U. S. Dept. of Labor, all manufacturingt 
104.1 a 42.4 43. 6 44.0 44.4 44.2 44.5 44.7 45.0 45.2 45.1 44.4 r 45.1 44.7 
101.1 ee ae a 44.6 45.8 46.1 46.1 45.9 46.2 46.4 46.8 46.9 46.8 46.0 46.8 46. 5 
“i Iron and steel and their products*_do____|______- 43.0 44.3 44.8 45.3 45.0 45.8 46.1 46.2 46.4 46.4 45.5 46.7 46.1 
#} Blast furnaces, steel works, and rolling 
81. = mills* Sear Bian ea ee pours... ....-.. 39.9 40.9 42.0 41.7 41.9 42.8 43. 2 43.5 44.1 44.2 43.9 45.7 45.3 
129, 9 Electrical machinery*-----....--- do... 46.0 46.7 47.0 7.0 47.0 46.9 47.1 47.0 47.3 47.0 46. 2 46.9 46.7 
108.6 Machinery, except electrical*___-. a © 48.0 49. 5 49.5 49. 6 49.6 49.6 49.7 49.8 49.7 49.4 48.1 48.8 48.9 
185, 3 Machinery and machine-shop prod- 
1 2 _____ SSSR aa_.pgiar es hours_.- 7.8 49.0 49.0 49.4 49.6 49.3 49.6 49.6 49.3 49.2 r 48.0 48.4 48.8 
: 2 Machine tools*._.....-....----- et SE 51.2 52.5 52.8 53.0 52.5 51.8 52.0 52.0 51.8 50.7 49.5 49.7 49.8 
ai Automobiles* Pade aah Ome LN a a i 44.1 45.2 45.5 45.5 45.7 46.0 45.7 45.9 46.3 46. 2 46.0 47.1 45.9 
[ f° Transportation equipment, except auto- . 
08.0 mobiles*._._......-- ager, hours__|__-.__.- 46.7 47.1 47.7 47.5 46.9 46.7 46.8 47.5 47.5 47.1 46.8 47.0 47.3 
100 Aircraft and parts (excluding engines)* 
94. 7 SS 46.3 46.3 46.6 46.9 46.5 46.2 46.2 47.3 46.8 46. 5 45.5 46.1 46.7 
102.0 Shipbuilding and boatbuilding*.do.___|_______- 47.0 47.6 48.0 47.7 47.1 46.7 46.9 47.7 47.8 47.7 47.9 47.8 47.8 
255 4 Nonferrous metals and products*.do____|__-.___-- 44.1 45.4 46.0 46.1 46.0 45.9 46. 6 46.8 47.1 46.9 46.1 46. 6 46.8 
711 Lumber and timber basic prod*_-..do--_..}__--.---- 41.0 42.5 41.7 41.3 39.8 41.9 42.4 43.1 43.8 44.4 * 42.7 r 45.2 43. 5 
119. 0 Furniture and finished lumber products* 
113.0 eee 41.0 42.8 42.8 43.7 42.8 43.6 43.9 44.5 44.6 44.0 * 43.6 744.6 43. 6 
1 Stone, clay, and glass products*__do____|__.__--- 39.3 41.3 41.4 41.8 41.7 41.8 42.1 42.7 42.9 43.1 41.8 43.5 42.3 
a Nondurable goods*.............__- Nee aah a 39.7 40.8 41.3 42.1 41.8 42.0 42. 42.5 42.8 42.7] °42.2| *42.5 42.2 } 
68, : Textile-mill productsand other fiber man- 
030. 3 CO OS I -m@uEe. 1. ..-.... 39.4 40.4 40.8 41.5 41.3 41.5 41.6 41.7 41.9 41.5 r 40.9 41.3 41.0 
19, Apparel and other finished textile prod- 
6 Aneel an aint, ~~” 34.9 37.1 37.0 37.4 37.4 38. 2 38.8 39.0 38.4 38.1] °37.1| 1737.8 37.4 
Leather and leather products*__._.do__- 36.7 38.9 39.0 40.3 40.3 40. 2 40.4 40.2 40.1 39.8 * 39.1 r 40.0 39. 2 , 
Food and kindred products*____..do__- 5 41.8 41.6 42.4 43.9 43.2 42.9 43.4 43.3 44.6 44.9 °44.3 43.6 43.3 ‘ 
as Tobacco manufactures*__________- do-- 38. 6 40.4 40.6 41.2 39. 6 38. 5 39.5 40.0 40. 2 41.0 42.1 41.1 41.4 { 
~2¢ Paper and allied products*. te « 40.8 43.4 44.0 44.9 44.2 44.5 44.9 45.3 45.6 45.7 44.6 45.6 44.5 
57. Printing and publishing and allied indus- 
57.7 SONI on inersien at na -hours..|__.__. 38. 2 38.5 39.5 40.2 39.8 39.5 39.8 39.8 39.9 40.1 40. 2 40.7 40. 4 
191. Chemicals and allied products*...do____|_ --___- 42.7 43.6 43.9 44.7 44.5 44.6 45.0 45.5 45.7 45.6 45.3 45.7 45.7 ‘ 
143. 2 Products of petroleum and coal*..do.-..|__--_--- 39.5 40.5 41.8 41.8 41.1 42. 4 42.6 43.5 44.5 44.9 44.9 46.1 45.2 
anes Rubber products*.-...........--- aR ae 41.6 42.7 43.4 44.5 44.4 44.6 45.1 45.1 45.4 46.0 44.1 744.2 44.8 
61.3 Average weekly hours per worker in nonmanu- 
a facturing industries (U.S. Dept. of Labor) :* 
ry Building construction............-- hours..|_....--- 37.8 37.9 38.0 37.8 37.1 36.3 37.4 38. 1 38. 1 39. 5 39.0 39.3 39. 4 
8. Mining: 
2 EE a en, — ve Seen eeeee 35.8 35.1 35. 7 35.9 31.0 41.5 41.3 41.2 36.1 28.2 37.7 42.2 40.6 
rf Bituminous coal.......-...-...----- NGA Raia 33.5 34.2 34.4 35.7 34.7 7.0 38. 6 36.9 35.2 28. 4 7.1 40. 5 39.8 ) 
57.1 Metalliferous_..........--....- Pi a See ae 43.2 43.8 44.2 44.0 43.3 43.6 43.7 43.9 44.3 45.0 43.7 r 46.0 44.5 t 
757 Quarrying and nonmetallic SS ae Re 44.7 45.7 45.6 43.8 44.3 44.4 43.8 46.0 46.4 47.3 r 46.3 * 47,7 46.3 ' 
199. 1 Crude petroleum and natural gas_....do____|_..-.-.- 39.9 39.8 38.7 40.5 39.9 40.6 40.8 41.2 41.0 42.6 43.3 43.2 44.4 : 
192. Public utilities: ! 
ny Electric light and power.........--- eS. DE 40.1 40. 5 39.8 40.8 40.5 40.5 41.0 40.8 40.8 41.7 42.0| 742.0 42.3 : 
4 9 Street railways and busses.._.....-- "SRR: ene 47.4 47.9 49.0 49.9 49, 2 49.7 49.4 48.9 49.0 49.5 49.4 r 50.9 49.1 f 
> 5 . Telephone and telegraph-.--_---....- do...- eo 41.4 40.6 40.7 40.7 41.1 41.2 41.1 41.3 42.2 42.1 42.2 42.1 42.3 
_ ervices: 
ry Dyeing and cleaning.........._.._-. on See 43.1 43. 5 43.1 43.3 43.6 43.0 43.5 45.7 45. i 45.3| °44.1| +442] 45.0 
at qe ower laundries....-....-...-.--.-. ae SRR 43.1] 43.3) 433] 440) 44.1 43.7| 43.8] 444] 444) 441) 439) 440 0 
: rade: | 
EE eae ee 2 ot 41.1 | 40.9 | 40.8 41.0 41.3 41.1 41.1 40.7 40.9 41.0 41.7 42.1 40.3 j 
Wholesale. ---- Se Sees ee 41.2 | 41.7 41.7 41.8 41.4 41.6 41.7 41.8 41.7 42.5 42.4 42.9 42.6 } 
7 Industrial disputes (strikes and lockouts): ; 
83. Beginning in month.__._--__._._-- number-. 290 274 | 7 | 144 147 195 210 260 395 395 * 425 @) (3) 0 : 
= In progress during month.-.....-.__- do...- 310 349| 269 172 169 225| 240 300 445 450| 460) (@) (3) 3) 
- 8 Workers involved in strikes: | g 4 
¥ Beginning in month--_-_-_----- thousands. -| 215 88 | 62 | 52 | 59 | 90 42 | 72 r 225 650} 2°975) (3) (3) (3) 
82. In progress during month_-___.--.--- do... 219 101 | 67 55 | 62 | 100 48 | 7 r 230 655 | 27980) (3) (8) § i 
85.5 Man-days idle during month_-____-_-- do..--| 975 387 244 128 193 | 450 140 | 230 | 675 | * 1,500 4,750; (3) (3) 3) f 
18.1 r Revised. 1 Includes about 80,000 excess temporary Post Office substitutes employed only at Christmas; such employees have been included in data for earlier years. 
127.0 2 Including two industry-wide coal strikes, with most of the workers involved counted twice. The net number of workers involved was about 575,000. : 
3 Temporarily unavailable. } 
18,7 :Total includes State engineering, supervisory, and administrative employees not shown separately. 
10.5 qData beginning June 1943 are not comparable with earlier figures as a result of differences in coverage under a new reporting system. Beginning that month, data include persons } 
08.0 serving without compensation and $1 a year employees, previously unreported, and exclude employees on terminal leave who were formerly included. Includes only personnel per- i 
forming services in 48 States and the District of Columbia. The estimated United States total for June 1943 comparable with earlier figures is 3,068,000. t 
tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nongnanufacturing industries, see p. 31 of the June 1943 Survey. For t 
3-9 revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked “‘f”’ on p. S-13. The indexes of railway employees have been H 
Th ‘ shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. } 
he *New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 1939 ; 
Ar for all serieg on average hours for the manufacturing and nonmanufacturing industries shown above will be published in a later issue. 
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Monthly statistics through December ‘ 
1941, together with explanatory notes 1943 1942 1943 
eared te tae Toes Bae | Octo ora oh eT, Es ee aT " 
data, may mn the up- cto- Sep- cto- | Novem-}| Decem-| Janu- | Febru- | | - Sep- 
plement to the Survey | ber tember | ber | ber ber ary | ‘ary | March | April | May June July | August tember 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued | | 
U. 8. Employment Ser. placement activities: | 
Nonagrlouituralplacementst thousands. 858 650 682 608 616 659 648 718 | 689 708 862 880 907 | 909 
Unemployment compensation (Soc. Sec. Bd.): 
Continued claims-.-............. thousands_. 330 2, 026 1, 517 1, 128 1, 130 1, 228 1, 059 945 695 610 592 547 489 389 
Renae payments: 
Individuals receiving paymentse _.do___-_ 61 423 310 222 193 227 209 182 | 131 119 100 91 89 75 
Amount of payments----_- thous. of dol..| 3,546 | 22,395 | 16,895| 11,574] 11,558 | 12,183] 10,882] 10,750| 7,355 6,382} 5,938 5, 554 5,191 4, 433 
Labor turn-over in manufacturing establish- | 
ments: 
Acvession rate_.mo. rate per 100 employees-_|____-_-_- 9. 15 8. 69 8.14 6. 92 8. 28 7.87 8. 32 7.43 7.18 8. 40 7.83 r 7.62 7.61 
Se; oom wate, total................ | _ eee 8. 10 7.91 7. 09 6. 37 7.11 7.04 7. 69 7. 54 6. 57 7.07 7. 56 78.16 8.12 
SE en 44 45 43 . 46 52 . 50 57 . 53 . 55 .61 . 68 r 67 61 
Riedie sest-----—--~--..G0.-.-|_~..--..- . 68 . 78 . 65 .70 Me: . 54 . 52 . 64 45 . 50 . 50 . 46 54 
tee ba<conpaper sce -cness- _ ee Pe 5.19 4, 65 4. 21 3.71 4, 45 4.65 5. 36 5.41 4.81 5. 20 5.61 r 6.30 6.25 
ein doy cwnewencins | ES Se 1, 48 1.71 1.55 1. 29 1, 26 1, 23 LB 87 . 69 . 69 . 69 ? 67 . 64 
Ee ee Ee ay a > 25 21 .14 .12 Be 09 .07 .07 . 08 . 08 . 08 
PAY ROLLS 
Wage-earner pay rolls, aJl manufacturing, : 
one. (U. 8. Dept. of Labor)t..1939=100__|____- ee eee 270.9 280. 4 287.9 290. 9 297.5 304. 5 309. 7 313.5 317.1 315.6 322. 4 328. 3 
Durable goods... -.-_-- i eke? eas 352. 4 366. 2 382. 8 391.6 399. 8 410. 6 421.0 430. 4 437.1 441.6 439. 7 448. 5 461.3 
Iron and steel and their products_..do_-__|_______- 255. 4 264. 1 270. 1 278.7 283. 5 291.2 297.6 301.7 303. 5 304. 6 299.6 308, 1 312.8 
Blast furnaces, steel works, and rolling 
| ee 1939=100__|_-.--.-- 199. 7 200. 7 204. 1 203. 8 208. 8 211.8 215.3 217.4 222. 2 223. 8 223.7 229. 9 232.7 
Electrical machinery- -----.--..-.-- | ee Es 368. 6 382. 7 402.8 415.5 427.4 441.6 453. 7 454.7 458. 9 463.9 462. 8 475.3 487.7 
Machinery, except electrical _.--.-.- ne 5 352.8 371.5 381.5 392.9 400. 2 410.0 417.7 422.3 427.2 428.0 420.1 423, 9 435, 2 
Machinery and machine-shop prod 
7 NRE i Se 1939= 100--|--.-.--- 354. 8 371.5 381.9 394. 6 402. 1 413.4 421.5 429. 3 432. 5 435. 1 425. 5 429.9 446.3 
Machine toolst.......-...-------- SS eee 510. 4 532.8 545. 3 554. 5 562.1 557.7 559. 1 555. 2 547.2 526. 3 491. 2 470. 2 455.3 
ON, | ek es 225. 2 235. 1 261. 4 255. 1 77.9 282, 2 283.9 286. 7 297.1 305. 8 314.3 324. 2 338.7 
Transportation equipment, except aut 
Et ctr a sieivinend vin ona 1939=100-.|..-..----] 2,053.3 | 2,116.3 | 2,275.9 | 2,348.0 | 2,406.0 | 2,486.5 | 2,583.3 | 2,692.9] 2,736.7 | 2,768.0] 2,790.6 | 2,811.3 | 2,945.8 
Nonferrous metals and products_--.do_---|_..-__--- 273.3 282. 7 292.2} 303.2] 305.8 308. 6 312. 1 318. 5 322. 0 325.0 321.1 325. 4 336.8 
Lumber and timber basic products. do--_.-|---__- " 192. 2 198, 2 188. 7 181.9 166. 9 173.7 179. 4 186. 2 196. 1 200. 8 193. 3 206.0 197.7 
eT _ ae ae 158. 4 163.0 152.8 144. 4 130. 9 138.7 143. 5 151.4 160, 4 163.8 156, 2 169.0 162.1 
Furniture and finished lumber products 
1939=100-.|--.-..-- 158. 1 168. 2 165. 0 170.6 165.9 171.8 174.9 177.9 178.9 181.1 178. 6 185.5 183, 2 
2 EE ae AR Bee 154. 1 164. 5 158, 2 163.9 159. 6 165.6 169. 5 171.5 171.5 174. 2 171.8 179. 2 176.7 
Stone, clay, and glass products-_-.-- Les, es ee 178.9 179, 2 181, 2 178.5 179.2 181.9 185.3 187.7 189. 6 184. 4 192.3 188.5 
Nondurable goods. -_-...-.---.----..-- Se eS ee. 177.7 180. 3 186. 4 184. 5 186.9 190. 7 191.7 192.6 195. 4 194. 2 199. 1 198.3 
Textile-mill products and other fiber 
manufactures_.--.---......-- 1939=100-_| - atti 166.8 173.0 175.4 180.8 179.6 181.1 182, 4 181.2 180. 7 178.7 173.0 173. 2 172.0 
Cotton manufactures, except small 
wares 1939=100__|----.--- 208. 2 210. 6 212.8 217.7 215.8 217.2 217.4 217.1 216.0 211.3 207.0 203. 6 204.8 
Silk and rayon goods- --.---.-_-- a : 126. 5 130.8 131.3 133. 7 134. 4 132, 2 133. 5 135.0 135. 4 135.3 130.8 133.6 131.8 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing) .1939=100-_-|-..-.__-- 196. 3 198, 2 201.0 207.9 207. 5 207. 2 208. 3 205. 4 205.0 206. 8 198. 2 198.3 194.9 
Apparel and other finished textile products 
1939= 100-- ce 147. 4 157.0 152.7 154.0 155.9 167.5 177.5 174.8 164, 3 161.7 155.8 164.1 163.4 
Beare sees... .......-........- ae 142. 5 148. 4 144.7 145.7 149. 6 159. 2 168. 5 169. 7 162.8 159.1 151.3 153.8 153.8 
Women’s clothing--..-..-.......- do.-.- Sates 115.8 127.1 123, 1 124.0 125.0 137. 2 148.0 143.8 131.0 130. 6 125.3 137.5 136. 1 
Leather and leather products---___. do__.- Med: 145. 6 149, 2 153. 4 159.5 | 158.9 157.4 158. 1 155.9 | 153.0 150. 8 145.9 147.8 143. 1 
Boots and shoes_--...............- se eee 134.9 134. 5 137.4 144.5 146.8) 143.1 143.7 141.0 137. 3 134, 4 131.4 135.4 131.1 
Food and kindred products_____-_- ee ates 173. 2 164. 4 160. 5 165, 4 155.6 | 150.7 151.3 150.3 158. 5 167.4 175.9 188. 2 185. | 
- 7 re oe + 140.7} 143.5 144.0 149.3 144.3} 141.5 145.8 143. 4 147.8 151.6 153. 4 152.5 155.3 
Canning and preserving -__-_-_---_--- = ae 373.4 225. 9 162.8 138. 2 115.4 112.8 98. 9 114.1 117.0 137, 2 200. 7 322.0 308. 1 
Slaughtering and meat packing_..do-___- ae 173.0 176.8 181.3 213.6 202. 9 185. 1 180. 4 170. 4 190. 5 200. 8 203. 9 201.6 191.3 
Tobacco manufactures... -_.---.--- ee 144. 1 153.7} 157.4] 159.6] 147.8] 138.5] 143.3 146.8 144.4] 149.3] 153.5] 151.1 155.0 
Paper and allied products. _._......do___.|-------.-] 147.0 158.9 163.5 168. 5 167.6 | 171.3 173.1 175.5 178.0 180.9 176.3 181.9 176.6 
‘aper and ve we Te SER See 148.5 | 158.9 161.1 163.6 162.3} 164.8] 165.6 167.2 170.3 172.9 168. 8 175.2 168.4 
Printing, publishing, and allied industries 
1939 = 100-- : 111.2| 116.3 122.4 126.5 121.8 121.6 122.3 121.7 123.0 126. 4 127.0 128.8 128.9 
Newspapers and periodicals*.__..do___.|----- 107.8 109. 4 111.3 113.4} 107.2 107.3 108. 2 109. 8 110.7 112.0 112.4 112.7 114.5 
Printing, book and job*_____._...do___ |----- 110.3| 119.1] 127.5 132.9 128.0 129.1 127.7 123.9 126.1 131. 4 132.7 134.8 133. 1 
Chemicals and allied products.___-- ek eae 338.5} 351.4 | 365. 3 383. 4 391. 2 400. 9 409. 7 423.6 425. 2 432. 5 435.7 435.8 438, 4 
Co a ee | Se Sees 222.11; 230.6] - 235.8 240. 8 247.2 250.0 | 255.4 261.8 265. 4 274.0 277.0 281.0 285. 5 
Products of petroleum and coal]__._ do____|--------- 160.5} 160.8| 165.4! 165.1 162.8 164.9} 166.8 173.9 182. 3 187.5 190. 3 197. 1 195.0 
Petroleum refining --.-...........-- Ss 144.3 | 145.7] 150.9 151.5 149.3 151.3} 154.2 162.8 170. 5 175.2 179.9 184.8 182. 4 
Rubber products---.-.-.-..---.-- 4 | et eee 189.9 | 201.9] 213.3 228. 6 234. 6 238.3 | 246.2 248.1 250. 9 264. 0 256. 1 258. 4 273.4 
Rubber tires and inner tubes____- _ Bae RS” 178.6 | 190.0] 205.3 219.7 226. 6 228.9 | 239.7 240. 2 243.9 256. 5 253. 3 253. 8 277. 
—— unadj., by States and cities: | 
tate: : | 
SR iintnipnnci sohabecn 1940=100_.| 523.7 397.5 | 403.7] 421.0 430. 3 436.5 | 454.5 | 466.1 486. 2 495.0 503. 2 507.7 539.2 | 7 540.4 
Delaware.........---.-.--- 1923-25=100..} 362.9 270.8| 277.8] 204.7} 288.2; 292.8; 299.2) 316.0| 330.9] 346.1 355.1] 367.9 | 7384.1 | 7394.9 
treme a cine sented 1935-39 = 100 289. 1 210.3 | 220.4 223. 7 233. 1 233. 6 244.8] 249.5] 255.7] 259.8 266. 3 267. 4 273.3 281.2 
eee 1929-31 = 100 398. 6 322.8 | *331.4 339. 4 335.0 357.1 | 362.0 | 359.0 | 391.4 376.4 | 376.4 384. 6 385.7 | 7 396.0 
Massachusettsf. ...--...--.- 1935-39=100..| 287.6 § 235.9 244.5 | 248.0] 257.4] 267.3] 265.9] 271.8) 274.7] 278.0] 282.1 275.4 | 280.7 | 285.7 
New Jersey§................ 1923-25=100__|-----.-- 255. 4 | 261. 5 269. 3 276.3 281.0 | 285.8 |. SE ae, SR Oe Cals eae tee” 
Ay, ete ee 1935-39 = 100- 299. 7 239.9 248. 4 252.8 261.1 264.5 | 274.6 | 285.8| 288.6 284.9 287.7 283. 6 291.4 295. 1 
SMES? eae alee ct an ee Ree 261.2 275.0 285. 1 294.9 300.0 | + 308.1 317.1 | 320.0 325.3 328.9 326.1 |- a 2 - 
Pennsylvania... ...........- 1923-25 = 100 197.3 162.0 168. 2 72.4 175.0 176.6 | 181.3) 184.7] 186.5 188. 2 190. 9 189.4 | 7193.9 | * 195.0 
Ss hea PRS 1925-27=100..| 271.0 212.8 | * 229.2 236. 5 244.1 244. 6 252. 6 | 256. 8 260. 1 259. 8 265. 2 259.0 263. 6 259.4 
City or industrial area | 
a 1929-31=100..} 392.4 320.6 | 329.4) 336.2 / 333.1 350.9 | 355.6] 354.5] 384.1 370.2 | 370.8 378.3 | 377.2 | * 387.0 
ESS 1935-39=100.-) 285.3 209.0/ 218.4) 223.0) 231.9) 282.8] 244.7) 249.1] 254.6) 258.2] 263.9) 264.4] 270.0) 278.1 
SI octal ce teebinieooiies S062 aE Beene 306.0 | 325.8 339. 0 345.2 | 355.8 | 373.0] 389.2] 394.4] 404.9 406. 6 SS eee cs: 
SE vaccinia s Veni Anand 1940=100 §31.5 378.4} 402.5 | 426.3 443.2} 454.9) 474.4 488.6 | 512.0} 520.6} 523.0 523. 4 537.0 542.2 
DEM VOTENO. ......-22---.00-~ 1925-27=100..) 309.2} 245.8 | 7260.1) 271.3) 277.2) 278.9 | 292.3 | 297.6 | 299.9] 296.4] 300.6} 296.6) 301.4] 301.7 
i) ee 1935-39=100__| 245.5 192.3} 198.4 200. 7 203. 6 208.0 | 220.7 | 234.9 235. 5 226. 7 228. 7 226. 2 238.0 242.8 
Philadelphia...............- 1923-25=100__| 264.6 212.6 217.9 226.9 230. 8 236. 6 | 243.7 248. 0 251.9 | 253.8 258. 0 254.8 | 7255.5 | * 263.2 
ASE Se ae do....| 225.3 171.5 | 177.0 181. 2 186.3 | 189.0] 197.6 205. 5 207. 1 211.6 215.5 215.0 | 7223.3 | * 224.4 
San Francisco*__............-. -1940=100..| 630.9 481.9 | 481.9 516.3} 521.5 | 529.7} 549.9 560.4 | 574.7 | 582.5 596. 6 611.0 642.7 670.3 
PEON. onc eccucudwwey 1923-25=100..| 367.0 260.8 | * 276.9 | 288.9! 288.0] 295.7] 301.4 | 320.1 | 336.8] 352.6| 362.3 375.8 383.9 1 * 395.4 
’ Revised. § Index is being revised. tSee note marked “‘t’”’ on p. S-10. q Military separations included in ‘‘Miscellaneous’”’ prior to November 1943 Survey. 


®Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 

o'Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. 

tRevised series. The series on placements by the U. S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 
now made only in cooperation with the Department of Agriculture extension service; comparable earlier data are available on request; the series on applications formerly shown in the 
Survey have been dropped, as placements are now made, in many instances, without filing formal applications. Indexes of wage-earner pay rolls (or weekly wages) in manufacturing 
industries have been completely revised; see note marked “f’’ on p. S-9. Earlier data for the}revised pay-roll index for New York City not shown in the July 1942Survey and 
su uent issues, and for the Massachusetts index, shown on a revised basis beginning in the May 1943 Survey, will be published later. 

*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries and beginning 1935 for the indexes of pay 
rolls for California and the J.os Angeles and San Francisco Bay industrial areas will be shown in a later issue. 
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1943 December 1943 SURVEY OF CURRENT BUSINESS S-13 
o 
Monthly statistics through December ‘ } 
1941, together with explanatory notes 1943 1942 1943 
Sep and ee to the ae of the ciel) se Eh Ga . re as ; mz eer ————— 7 > ——__—_——_————. --- a e 
op- data, may be found in the 1942 Su Octo- Sep- Octo- | Novem-| Decem- anu- ‘ebru- . ly ao aS . " 5 Sep- 
amber lanieeet te ee Dearie P- | “pan soher a ber | ber | ary | ary | March | April May June | July | August tember 
Tr T T T T a vl . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
= Nonmanufacturing, unadjusted (U. S. Dept. | | 
389 of Labor): 
Mining:t | | 
75 FON a re ae 1939=100__ 128. 1 123. 4 125. 6 128. 4 101.5 154.9 152.7 | 150. 2 127.1 99.3 133.1 148.9 142.6 
4, 433 Bituminous coal_..................- do....| 175.3 179.0 177.7 183. 7 178.6 196.2}. 202.1} 189.9 176.4 142.9 190. 0 203. 8 203. 3 
a ree SS & i 163. 0 163.8 | 167.5 166.7 | 163.8 166. 3 165. 5 167.5 170. 2 172.0 164.3 | * 169.2 170.6 
Quarrying and nonmetallic_.._____- do___- oe 175. 4 179.1); 172.5} 160.6) 151.0 150.3 | 150.2 162.8 166. 3 169.5 | * 168.9] +1748 168. 0 
7.61 Crude petroleum and natural gast....do____|.. 106. 4 105.1} 104.3 106.8} 103.9; 106.9] 107.0; 109.6 111.9; 117.4 120.3} 120.1 125. 1 
8.12 Public utilities:f | | | | | } 
61 Electric light and power-_-__.__-..-- Ee 112.0 | 110.7 | 108.9 109. 4 | 107.6 106. 7 105.8 | 106. 4 | 106. 5 | 107.7 110.5; 111.9 111.4 
54 Street railways and busses_.........do__..|________. 134.7] 187.1 140.7| 145.7] 147.3] 150.6] 150.7] 1520] 153.8 156. 0 156.1 | * 162.1 157.9 
6.25 . —— and telegraph. ........-- ee! a 136.5] 134.3] 134.9] 184.1] 137.0] 187.5 136.7 | 139.4] 143.8] 145.0 148.2 | 149.1 149.8 
: Services: | | 
08 Dyeing and eae SS : 147.1; 153.5] 147.1} 1429] 142.8 143.8 150.3 176.2 | 177.8 182. 5 170. 6 | 164. 3 170.6 
Power launares... . 6. 55-0. cc ccd ES ae 141.1} 143.2] 142.7 144.6 | 147.6 145.4 145. 2 150.7 153.8 | 154.6} 152.4 147.3 146. 2 
Year-round hotels.................- el anaes 121.3} 127.1] 128.0 131.8} 129.8 130.6 | 130.4 132.1 134. 5 137.4} 139.7 | *141.0 143.9 
Trade: | | 
328, 3 een SONG 5 ns do ~ eal oP 114.4 118.4 | 121.6 131.5] 115.3 114.9 115.7 119.0) 117.1) 121.1 119.9} 119.7 119.9 
461.3 ha I Ee TS Cae 126. 6 128.1 128.5 127.7 { 125.7 126. 4 125.3 126.4} 125.8} 130.2] 131.6} (131.2 128.7 
312.8 General merchandisingf---_-___- a eee 125.2} 135.4) 145.6] 181.7] 129.1] 126.2] 128.0) 133.0) 1297/ 133.3) 1314] 127.8] 1305 
‘ Sl Eee ae eee | Oe 120. 6 | 123. 6 | 125.8 124. 6 122.3 | 124.3 124.0 125.1 124.3 | 126. 5 | 127.1 |} 129. 5 127.9 
232.7 Water transportation*..-._....-.....- oan ips%e 189.5} 203.3} 225.0] 225.0} 231.4) 257.8] 271.9] 288.0] 307.7 326.7 | 345.3 | 363.2) 384.4 
87 | 
235.3 WAGES | | 
. | | | | | | 
446.3 Factory average weekly earnings: | | 7 
455.3 Natl. Ind. Con. Bd. (25industries)_dollars..| 41.79 42.10 | 42.50 42.98 | 43.56 43. 85 44. 30 45. 02 45. 92 46. 16 46.14 | * 46.25 47.16 
338.7 f U.S. Dept. of Labor, all mfgf__...._- SS See 37. 80 38. 89 39. 78 40.27 | 40.62 41.12 41.75 42. 48 43. 08 43. 25 42.76 | * 43.52 44. 39 
; Daren £00081... no sce ce sannewe ee eas 44.45 | 45.31 46. 27 46. 28 | 46.68 | 47.12 47.79 48. 67 49. 25 49. 33 48. 76 49. 61 51. 06 
945.8 Iron and steel and their prod.t_-.do___-|... 42.14 43.45 44. 20 44. 67 44.91 | 45.75 46. 47 47. 08 47.61 47.84 | * 47.09 48. 43 49. 05 
336.8 Blast furnaces, steel works, and rolling | } | | jee 
197.7 | REE aE dollars__ ae a 43.21 | 43.93 45. 27 45.15 | 46.16 46. 57 | 47, 24 47.95 49.12; 49.62) 50. 01 51. 59 52. 67 
162.1 Electrical machineryf---.-.------ | 2 Tie 43. 65 43.73 | 44.24 44.32 | 44.70 44. 46 44. 93 45.17 45. 64 45.59 | °44.81 | 745.68 46. 42 
‘ Machinery, except electricalf-_-__- a ae 47.71 49. 34 49. 64 50.15 | 50.69 51. 09 51. 59 52.14 52. 48 52.31 | * 51.13 | * 51.92 53. 55 
183.2 Machinery and machine-shop prod- | g ee 7 
176.7 | ES SEER: CS 46. 95 48. 30 48.65 | 49.28 49.84 50.09 50. 69 51.13 51.16 51.21 | * 50.30 | 7 50.64 52. 72 
188. 5 Wimoniie (0018. 6... oso cae Nk sient 50. 7: 52. 32 63.18 | 53.73 54.16 | 54.22 55. 09 55. 50 55.29 | 54.23 | 52.62 52. 49 53. 43 
198.3 Po oo | rns _ 3 ee 52. 26 52. 97 54. 65 54. 51 55. 85 55.71 55. 62 55.77 57.00 | 67.10} 57.18 57. 41 58. 06 
: Transporation equipment, except auto- | 
172.0 1 ee Ca 54.22] 53.34] 55.49| 54.25] 53.65| 53.80] 54.48] 55.77] 56.29 56.00 | °55.88 | *56.35 | 59.22 
‘ Aircraft and parts (excluding engines) | 
204.8 dollars..|....____ 46. 55 45.75 46. 53 47.08 46.94 47.12 47. 29 49. 69 49. 67 49. 78 48. 82 49. 26 52. 56 
131.8 Shipbuilding and boatbuilding.do____|____ 58. 60 57. 54 60. 67 58. 09 57. 24 57. 16 58. 46 59. 50 60. 04 59. 83 60. 55 61. 02 63. 48 
, Nonferrous metals and productsf.do_-.-|_________ 42. 16 43. 43 44.15 44. 99 45.31 45. 26 46. 13 46. 85 47.76 47.42 | * 46.79 | * 47.39 48. 91 
194.9 Lumber and timber basic prod.f..do_.-.|________ 27. 96 29. 52 28. 58 28. 04 27.10 28. 79 29. 68 30. 82 32. 28 32.90 | *31.51 | * 33.72 33. 41 
i | SE Le ETE ’ Se Te 27. 22 28. 69 27. 44 26. 46 25. 38 27. 43 28. 31 29. 75 31. 49 32.06 | * 30.50 | * 32.99 32. 65 
163. 4 Furniture and finished lumber productsf 
153, 8 ; douars.<|......- 7 27. 68 29. 33 29. 34 30. 11 29. 79 30. 56 31.39 32. 13 32. 74 33. 05 32. 48 33. 45 33. 57 
136.1 Ly) Se a Ean ae al ae eae 28.90 | 30.56 | 730.56} 31.40] 30.74) 31.66) 32.22] 32.86] 33.14] 33.68} 33.05) 34.29) 34.23 
143, | Stone, clay, and glass productsf-.-do----|________ 31.40 | 33.52] 33.53] 33.86] 3415] 34.36] 34.86] 35.57] 36.16} 36.38 35.49 | 37.11 36. 93 
131.1 Nondurable goodst.......-..---.--- Se See) 29.53 | 30.66] 31.25] 32.08) 32.10} 32.47] 33.08| 33.58] 34.07| 34.29] *34.01 |} "34.47] 3473 
185. 1 Textile-mill products and other fiber 
155.3 manufacturest..............dollars..|__....._. 24. 98 25. 84 26. 17 26. 73 26. 93 27.14 27. 36 27. 54 27. 82 27.56 | * 27.16 27. 46 27. 68 
08, | Cotton manufactures, except small % | 
191.3 0, SNS dollars..|._______- 23.12| 23.39] 23.62] 23.95] 24.22] 24.19] 24.36) 24.54] 24.7 24.33 | 24.14 | 24.03) 24.60 
155.0 Silk and rayon goodsf.-........do....|.____.} 24.69] 25.31] 25.46] 25.88] 26.30] 26.07| 26.26] 26.67) 27.05) 26.99| *26.41 | 26.97] 26.90 
176.6 Woolen and worsted manufactures (exe, | 
168.4 dyeing and finishing)ft______dollars_|....____ 30. 40 31.13 31. 53 32. 62 32. 84 32. 82 33.15 33. 39 33.56 | 33. 97 33. 35 34. 08 33. 62 
; Apparel and other finished textile prod- | : 
128.9 CN EERE NES 5 ee es Co a 22. 51 24.17 23. 97 24.27 24. 50 25. 71 27.16 27. 44 26.61 | 26.63 | * 26. 16 r 27.48 27. 75 
14.5 Men’s clothingf........... ps a 24.18 | 25.56 | 25.66 | 25.70} 26.40) 27.79 | 29.03) 29.31 | 28.93 | 28.64) 27.56 | 28.28/| 28.69 
33. J Women’s clothing}._....______- SS es 25. 67 28.17 27. 48 27.60 28. 75 31. 10 33. 65 33. 31 31.45 | 31.53 | °31.34] * 33.63 33. 70 
38° 4 Leather and leather productsf_...do____|________ 25. 76 27. 58 27.79 28. 98 29. 06 94 29.49 29. 69 29.95; 29.81) * 29. 09 ¢ 30. 00 29. 87 
R55 at ee, Se ee 25. 93 26. 03 25. 97 27. 37 27. 98 27.45 28.07 | 28.15 28. 24 27. 90 27.43 | * 28.46] 28.44 
95.0 Food and kindred productst-_-_-- ee 29.89 | 30.97] 31.84] 33.41 33.22} 33.08 | 33.72] 3412] 35.55 | 36.01 | 735.40 | 735.05] 34.60 
82.4 pS eee Sy ee Seach aie Se ee 31. 72 31. 90 32. 32 33. 46 33. 35 33. 55 34. 34. 42 35. 40 35. 7 35. 98 36. 01 36. 80 
73" 4 Canning and preservingt--____..do____}.______-- 24. 88 25. 34 25. 53 25. 94 26.14 26.79 26. 42 27. 23 27.45 26.95 | * 26.38 | * 27.90 26. 54 
ae & Slaughtering and meat packing do___.|_______- 32. 62 34. 02 34. 52 38. 46 36. 66 34. 91 36. 04 36. 40 41.09 41.75 | *42.01 | 741.12 40.12 . 
2 - Tobacco manufacturest_._______.. Set ee 23.04 | 24.32] 24.82] 25.26] 24.27] 23.22) 24.21] 24.80] 25.29] 26.45] 27.41) 27.04) 27.78 
Paper and allied productsf. --._-. _ a Sa : 31.29 | 33.46 | 34.01] 34.62] 34.21} 34.75 | 35.11} 35.79] 36.21) 36.47] 35.55 | 36.66) 36.09 
40, 4 i. |, er “oat eee 34.10} 36.59} 37.18) 37.83 | 37.19] 37.93 | 38.41] 38.87 | 39.58| 39.83 | 39.04) 40.44) 39.36 
94.9 Printing, publishing, and allied indus- | Fe 
81.2 | a eee FS ee 36. 67 37. 51 38. 56 39. 40 38. 73 38. 35 39. 08 39. 32 39.82 | 40.34 40. 08 40.7 41.81 
96.0 Newspapers and periodicals*_..do____|.__...__-- 41. 86 42. 29 42. 88 43. 36 42. 42 42.74 43. 52 43.79 | 44.29 44. 80 45. 62 45. 69 46. 27 
RF 7 Printing, book and job*_. _____- ae 2 See 34. 07 35. 32 36. 48 37. 66 37. 19 36. 34 36. 71 36.81 | 37.62 38. 12 37. 27 37.74 38.78 
ae Chemicals and allied productst...do_._.|-.._.___- 37. 62 37. 74 38.10 39. 25 39. 43 39.69 40. 14 41.00 | 41.54 42.04 | © 42.13 | * 42.41 42. 91 
95. 1 3 ee ate EAS RR eee 41.70 43. 38 44.18 44. 86 46.15 46. 23 47.15 48.10 | 48.53 | 49.23 49. 45 49. 94 50. 08 
we Products of petroleum and coalt-.do._._|-__._---- 42. 98 43. 80 45.61 45.65 45. 42 46. 30 46. 48 48. 33 | 49.93 | 50.65 51.14 | 7° 52.46 52. 21 
95.0 Petroleum refining..............do....|-..-..-..] 45.19 | 46.56 | 48.80} 48.91) 48.38) 49.08 | 49.36} 51.58) 53.42 | 54.03 | 54.75 55.83 | 55.20 
59. 4 Rubber productst ..............- ae Bee 39.31 | 40.39} 41.48] 42.99] 43.11 | 43.57| 44.74] 45.01} 45.63) 47.10) 44.94) 744.86) 47.35 
7 - Rubber tires and inner tubes__.do___.|---..__- 45.80! 46.55] 48.45] 49.93] 50.53) 60.95] 52.68| 652.54 | 53.15 | 54.60| 52.48 | 51.54) 55.18 
Qn actory average hourly earnings: | | | } 
“$4 Natl. Ind. Con. Bd. (25 Saated...Ae.....| pale cantae .957| .958| .966 .970 | .979 -982 |} . 987 -998 | 1.009; 1.016 1.020 | * 1.020 1. 035 
ig ©. 8. Dent. of Labor, all mfg.7_.......do....}......-..- . 892 | - 893 | . 905 . 907 . 919 . 924 . 934 . 944 | . 953 . 959 . 963 - 965. . 993 
22 Durable goodst...........---.----- apa eee -----| 997} 990 | 1.005 | 1.004} 1.017 | 1.020 | 1.030 | | 1.040") 1.050 | 1.054) 1.060) 1.060 oe 
01.7 Iron and steel and their productsf.do-__--|---.___- . 980 | . 979 | - 984 | - 986 | . 998 .999 | 1.008 1.019 1. 026 1.031 | * 1.035 1, 037 i. 
42.8 Blast furnaces, steel works, and roll- | | | iene 
63.2 aT Seutardn dollars..|_.......- 1.077: 1.073! 1.078! 1.083! 1.103! 1.094! 1.099! 1.109! 1120] 1.122| L140! 1.130 
24.4 r Revised. §Revisions in 1942 monthly averages shown in the April 1943 Survey: Weekly earnings, $25.58; hourly earnings, $0.635. E f 
e ; tData beginning November 1942 are not strictly comparable with figures for prior months because of a change in the reporting sample. Figure for November 1942 comparable with 
. earlier months is $30.10. 

t Revised series. For revised data beginning 1939 for the indexes of pay rolls in nonmanufacturing industries, see p- 31 of the June 1943 Survey. The Department of Labor’s 
series on hourly earnings and hours per week (p. S-11) in manufacturing industries have been revised and differ from those published prior to the March 1943 Survey owing to the 
inclusion of additional data for industries not heretofore covered and extensive corrections, on the basis of Census and Social Security data, in the employment estimates of the Bureau 

are which are used for weighting purposes. The series of average weekly earnings for all manufacturing, durable goods, nondurable goods, and the industry group averages are now 
the computed by taking the product of the averages of hourly earnings and hours worked bog: week. The industry classifications have been revised for all series to agree with definitions 
rin of the 1939 Comms of Manufactures and the Standard Industrial Classification Manual; there were no changes, however, in the data for the industries which do not carry a reference 
= to this note. Data for years prior to 1942 for all series will be published in a subsequent issue; figures for the early months of 1942 are in the March 1943 Survey. ; 

* New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Earlier data for 

pay average weekly earnings in the newspapers and periodicals and printing, book and job industries will be published later. 
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S-14 SURVEY OF CURRENT BUSINESS December 1943 I 
Monthly statistics through December } : M 
1941, Leeuber with explanatory notes | 1943 1942 1943 
Gata, meay be found in the 1942 Sup- | Octo. | Sep | Octo. [Novem-]Decom-| Jamu- | Febru | araren | apri | ey een 
ta, may found in the up- cto- Sep- cto- | Novem-!| Decem-| Janu- ebru- . = 2 wee Sep- 
plement to the Survey | ber tember | __ ber | ber | ber | ary | ary | March | April May June | July August) remcaad 
T T T 4 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES— Continued 
Factory average hourly earnings—Continued. | | M 
U. 8. Dept. of Labor, all mfg—Continued. 
Durable goods—Continued. | | | 
Electrical machineryt-_-_------- dollars __| oe 0.949 | 0.936] 0.942 | 0.943 | 0.951 | 0.948 | 0.954 0. 961 0. 965 0.970 | +0.970 | 70.974 | 0.994 
Machinery, except electrical ¢-...do__--|_______. 994 .997 | + 1.003 1.011 1.022} 1.030] 1.038 1. 047 1. 056 1.059 | + 1.063 | *1.064 1.095 
Machinery and machine-shop prod- | | | | | 
Se RR aqoners..|......-- . 979 .983 | .986 .991 | 1.003} 1.014] 1.021 1.028 | 1.037 1.040 | + 1.048 | © 1.045 1. 084 
, Dasonine tools... ..............- a Saar - 990 . 998 1. 007 | 1.013 1. 033 1. 042 1.055 1.065 | 1.067 1. 069 1.064 | 1.056) 1.072 
ae = ees 1, 185 1.172 1.202} 1.198 Lo; 12 1.217| 1.215} 1.231 1. 236 1.243} 1.219] 1.265 
Transportation equipment, except auto- | | 
eee dollars._|_.....-. 1.161} 1.132] 1.163 1, 142 1.144) 1.152) 1.164] 1.174] 1.185 1.189 | 71.194 | © 1.199 1. 252 
Aircraft and parts (excluding engines) | | | | 
dollars__}__-..__- 1.011} .991 .997 | 1.002 1.010 | 1.019 1.025 | 1.052 1.063 | 1.070 1.073 1.070 | 1.125 
Shipbuilding and boatbuilding._do_-___|_____- 1.247 | 1.208 1, 264 | 1. 220 1.210] 1.224 | 1.246] 1.246 | 1.255} 1.255 1. 264 1.278 | 1.336 
Nonferrous metals and products f..do----|-..--- ; .956 | .956 .959 | 976 - 985 | 986 | 990 | 1.001} 1.014] 1.011 | *1.015 | 71.017 1.045 T 
Lumber and timber basic products t¢ 
* dollars..|.....- : .682 | .694| .685% . 679 . 681 | .687 | .700] .715 . 737 .741| .738| *.746| ;768 
Gewese $.....--...-----.---- a Ee -671 | .684| —. 670 . 660 . 657 666} .681 |} .699 . 726 .729| *.725| *.733 | .759 
Furniture and finished lumber prod- | 
3 Ss dollars-.|-.-...- : 675 | .685| .685 . 689 . 696 | 706 | 715 722| .734 . 741 | 745 750 | 770 
a as _. ee See -700} .708 . 705 . 708 711 | . 720 733 | 740 | .752 761 | .765 71 | <3 
Stone, clay, and glass products t-do-_---|_-..__- . 799 | . 812 . 810 . 810 . 819 | . 822 | 828 | . 833 | . 843 | . 844 . 849 . 853 | . 873 
Nondurable goodst-----.-.-.----.--- ey 743} .761 . 756 . 762 . 768 | 773 | 782; .790| .796 . 803 r. 806 -811| 8% : 
Textile-mill products and other fiber | | 
manufactures f__----.------- dollars .-|--..-.-- .634 | .639 . 642 . 644 . 652 . 654 | 657 660 | .664| . 664 . 664 .665 | 675 : 
Cotton manufactures, except small } | | 
2 a dollars. -|-----.- . . 575 | . 576 577 . 579 . 582 . 584 | . 586 . 588 | . 501 | . 589 | 590 r 586 | 599 
Silk and rayon goods f---.....--do-.--|-------- 611 | 615 . 619 . 619 . 639 .627 | 630 | . 637 | . 642 . 644 | 643 647 657 A 
Woolen and worsted manufactures (exc. 
dyeing and finishing) f.___-- _ ae - 779 | 783 789 . 789 789 | 795 | . 799 . 801 . 804 . 809 | . 809 813 815 
Apparel and other finished textile } | 
Weep t..-...---..---.- dollars..|-.------ - 645 . 652 . 648 . 649 . 655 O73; 7 704} 693 .609 | *.705| *”.727 . 742 
Men’s clothing f--.------------- do....]-.------- sol | =. 702 . 705 . 707 714 fat | 738 .743 | .746 . 745 . 746 . 757 . 772 
Women’s clothing ¢.--_-.------- NES Cee . 724 | . 747 . 734 . 733 . 758 . 798 | 834 . 837 . 808 | . 822 "843 | 7°. 884 | - 903 
Leather and leather products t_...do_---|-------- - 702 . 708 . 713 .719 721 . 720 | 729 ~780 | 747 | <1 "744 | .750 |. 762 
Boots and shoes----..----.----- do....|-------- .677 | 683 683 . 691 . 694 | 691 702 | 709 | 717] .718 714] 7.720] . 783 
Food and kindred products f----- De hd vite Ss = 715 | . 744 751 761 769 | wT 777 | 788 | .797| . 802 r.799 | 7.804] .799 
Beximg....-.-...--.--.---.--.--- do....|-------- -733 | — . 740 - 749 . 758 . 764 . 768 .775| .787| .793| .801 804} — . 802 . 818 
Canning and preserving f------ eS ae ;: 612 | . 664 674 676 . 681 . 684 | 681 . 706 | 697 | . 696 r 698 * 747 . 702 
Slaughtering and meat packing-do----|--------- . 813 | en . 823 . 839 . 830 . 828 | 836 . 848 871 | . 877 * 877 | * 878 | . 872 
Tobacco manufactures f---...---- ae . 597 | - 602 | 611 . 613 .613 .603 | .613 . 620 | .629 | .645 . 651 658 |. 671 
Paper and allied products f---.- -- do....|-------- ees oc Se ci ee 781 |  . 782 . 790 | 794 -798 | =. 797 804} . 811 
Paper and one a a ee 825} .828]; .831 -829 | .828 .836| .838| .842] .845| .851|) .851 859 - 861 
Printing, publishing, and allied indus- | | | | 
_., eee agers. .|..------ -960 | _.973 . 976 . 980 .973 | .971 . 982 . 988 .998 | 1.006 .997 | 1.002] 1.035 
Ne on go and periodicals *_..do----|------ 7 1.149} 1.146 1. 153 1. 155 1.151 | 1.151 1. 156 1. 168 1.177 1. 187 1. 193 | 1.200 | 1.215 
Printing, book and job *-_-.-....do__..|----. --- 1854 | 1886 . 886 . 895 .894 | .882 . 896 .898 | .912 | . 920 - 903 - 905 | . 947 
Chemicals and allied products t--.do----|-------- . 881 . 866 . 867 . 87 886 | . 890 | 892 | 901 909 | .922 | *.930] 7” .928 . 939 B 
|... ees ee 1.014 1.019 1.027 1.032 1.040 1.044 1.047 | 1.053 | 1.055 1.064 | 1.076 | 1.071 1, 086 
Products of petroleum and coal ¢_do-_-__-|-------- 1. 088 1.081 1.093 1. 092 1.105 1.092 1.091 111i 1.12 1.128; 1.139 | 71.138 | 1.155 
Petroleum refining ------------- do....|-------- 1.165 | 1.160} 1.174] 1.176] 1,182] 1.162] 1.161} 1.183] 1.196 | 1.202) 1.214] 1.208] 1.224 F 
Rubber products ft: .-..-.-------- a Eee 945 | 947 . 955 . 966 .971 977 /992} .908] 1.005] 1.024] 1.019] 1.015 | ©1.087 | 
Rubber tires and inner tubes-__do---.|-------- 1.114] 1,115 1.125 1, 130 1.139 1,135 1.159 | 1.162] 1.167] 1.183] 1.181 | 1.164) 1,222 
Factory average weekly earnings, by States: | | | Ey) et 
. . iene 1940=100..| 184.8 161.4 | 163.7 169.8 168. 4 169.9! 172.6] 174.4] 179.7 | 183.0 182.7 | 180.5 | 179.6} 188.6 
On ei ag ES 1923-25=100..| 174.9 151.6 | 71581/ 159.4] 153.6| 157.6| 157.9| 164.6 168.0 | 172.2] 1727| 176.7) °1744, °177.4 
PE th pcan sake aon = 1935-39=100..| 184.3 151.3 | 156.7 159.8 163.3 163. 2 168.0} 170.1 | 173.5 | 175.0 176.8 175.1 | 177.9 | 181.5 
Massachusetts. ..........-.-. 1935-39=100_.| 200.4 172.9] 176.2 176.7 180. 2 184.9 183. 7 187.0 | 189.2 190. 6 192.9 190.9 | 195.6 199.9 
paw supeyo’...........-...- 1923-25 =100--|---- -- 190.1 | 194.5 198.8 202. 2 204. 2 204.8 |... é iad ERM RSS oer s . hes 
| aaa 1935-39=100._}. 186.0 160.3 | 163.3 164.7 167.6 169.6 173.4 | 177.9 179.9 | 179.0 180. 5 | 177.8 | 181.8 182.9 
Pennsylvania. -....----..---- 1923-25=100..} 189.0} 161.9) 166.9] 169.7] 171.6] 172.3] 175.1 177.6 | 180.1 | 1828/ 183.2] 181.4] 185.0] 7188.1 
a 1925-27=100..; 181.0 153.4 | 7162.4 164.9 168. 2 168.6 172.6 174.7} 177.1 | 1768) 1784} 173.8) 176.6] 1748 
Nonmanufacturing industries, average hourly | } | | } 
earnings (U. 8. Dept. of Labor):* F 
eens construction .............. Gellar... ...-.-: 1. 201 1.198 1. 209 1. 230 1. 240 1. 240 1.242} 1.235 1. 240 1. 230 | 1.231 | 1.246 1. 258 
ning: | } 
EE eee ee ee .986 | .984] .993 1. 003 1. 007 1. 064 1.060 | 1.060 1. 037 1.043 | 1.063} 1.073 | 1.079 
eae a EES 1.065 | 1.070} 1.073 1. 085 1. 085 1.113] 1.119 1.128 | 1.120 1.12 | 1.150 1. 147 1. 167 
ERED _ a ee .906 | .913 | + 926 . 931 941 947 | 949 962}  .984 . 982 | -986 | *°.983 - 995 
Quarrying and nonmetallic. ---.---.. ae Ee 788} .744| .780 . 757 . 759 - 755 | 766 .776| .785| .781] *.792 800 -811 
Crude petroleum and natural gas... ..do---_|-.-.._.- 1.037 | 1.039] 1.066] 1.057] 1.059} 1.074] 1.068] 1.069! 1.100 1.099 | 71.113 | 1.106} 1.130 
Public utilities: | | ‘ 
Electric light and power---.---.--.- ee Re i 1. 005 1.004 | 1.027 1. 023 1.026} 1.032} 1.020] 1.034] 1.051 1.0388 | 1.060 | *1.076 | 1.063 
Street railways and busses___------- nn TRE . 836 . 840 | . 847 . 856 . 856 . 854 | . 857 | . 870 . 876 . 879 .881 | 7.887 . 894 
a ba pa and telegraph -----.-.-.- __ et Re eee . 829 . 833 .835 | .835 . 842 | 846} .845 | . 850 | . 854 . 857 | - 855 | 861 - 863 
ervices: 
Dyeing end cleaning................d0....|.....- : . 588 . 601 .608} .601| .615) .618] .619 . 650 .648 | 7.648) *.641 | 7.648 | . 665 
Power laundries... ._............--.-- EER . 496 . 502 . 510 .513 | 519 s7'| °° 82 . 536 » 545 544] .549| 7.550] . 568 
je: 
ti vik oven nn 3 ai ee 625! .627| .631 614| .645| .650/ .650/ .657| .663| .669| .675| .678| .687 
bili A ee Re RES . 878 . 879 . 893 .884 | .903 91! . 909 . 923 . 934 . 926 . 933 . 944 . 952 
Miscellaneous wage data: | } 
Construction wage rates (E. N. R.):4 | | } 
Common labor... ..--..----- dol. per hr. . - 869 . 823 . 826 . or ae. ee .842' =. 858 . 863 . 863 . 863 . 869 . 869 
Skilled labor. ...........-...--.--.- do....; 1.62 1. 59 1. 59 1. 60 1. 60 161} 1.61 1. 61 1.61 1. 61 1.61 | 1.62 1. 62 1. 62 
Farm wages without board (quarterly) | 
dol. permonth..| 75. 44 J___-_.__- ty eR See 6208 }......... TA ae a) Svea 76.00 |_.- nnnmsns 
Railway wages (avg., class I)__..dol. perbr__! ..____-- - 839 . 832 | . 850 - 845 . 850 . 864 . 842 . 843 . 848 . 839 . 843 . 845 - 857 
r Revised. 1 Farm wages as of June 1 (data now collected for selected months between quarterly reports). 
t Data are not strictly comparable with figures prior to July 1942 published in the Survey, because of a change in the reporting sample. 
See note marked ‘‘§”’ on p. S-13. co Index is being revised. 
Rates as of Nov. 1: Construction—common labor, $0.869; skilled labor, $1.62. 
Revised series. For an explanation of the revisions in the U. 8. Department of Labor’s series on hourly earnings in manufacturing industries, see note marked ‘‘t’”’ on p. S-13. 
The index of weekly earnings in Massachusetts has been revised to a new base; data beginning March 1942 are in the May 1943 Survey; earlier data will be shown later. ; 
* New series. Data beginning 1939 for the nent of Labor’s series of hourly earnings in the newspapers and periodicals and printing, book and job, industries and in non- 
manufacturing industries will be published later. Data for building construction, the mining industries, dyeing and cleaning plants, and power laundries relate to wage earners only; 
for crude petroleum and natural gas, the clerical field force is included; for the public utilities, all employees except corporation officers and executives are included; and for the trade 
, all employees a te a ap officers, executives, and other employees whose duties are mainly supervisory. Data beginning 1935 for the index of factory average weekly 19. 
earnings in California will be shown in a subsequent issue. 
‘ . ; be 
los 




























































































: ‘ OY TINY I) ‘NITY SATIN TO THO ‘ = 
1943 December 1943 SURVEY OF CURRENT BUSINESS S-15 
Monthly statistics through December | < 
1941, together with explanatory notes 1943 1942 | 1943 
ate and gay wy to “ sources of the | ae am ; . 
Sep- data, may be found in the 1942 Sup- | Octo- Sep- | Octo- | Novem-| Decem-| Janu- | Febru- | ae ad 7 — onat |. SeP- 
ember plement to the Survey ? | ber tember ber | ber | ber | ary | ary March April | May June July August tember 
a] tw’ ~ T T T T ~ . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | | | | | 
WAGES—Continued | | | 
Miscellaneous wage datu—Con. 
Road-building wages, common labor: | 
United States average... ._- dol. per hour-_| 0. 78 0. 63 | 0. 66 0. 66 0. 67 0. 63 0.61 | 0. 62 0. 64 0. 68 0.71 | 0. 73 0.74 | 0. 76 
0.994 East North Central___......_._. ral . 96 eae | «88 . 83 | . 88 .89 91 . 87 . 90 . 88 91 | . 96 . 94 | . 95 
1.095 East South Central....__...-___- Sieg 62 . 46 | .48 | 47 . 46 47 . 49 | 52 57 | . 58 . 57 | 54 55 .58 
Middle Atlantic..____- SERENITY 5 do... 1.01 . 64 | cy a 75 | 82 | . 84 79 | 84 88 | 95 91 95 | . 93 94 
1. 084 NOONAN: cnn oc cals do... .87 74 | 82 | . 87 | . 88 | 95 . 86 | . 90 85 | .92 85 - 86 | .87 | -80 
1. 072 Ng TS Sees Me. « .98 . 66 .70 | 75 | . 80 | .81 | ee . 87 .90 | 85 | . 83 . 86 | .87 .97 
1. 265 MR oe fans osac ein sone denen Qo... 1.02 1.08 | 1.04 | 1. 06 | 1.02 | 1.03 | 1.03 | 1.02 | 1.04 | 1.95 1.09 1.05 | 1.06 1.10 
South Atlantic...............-... do... 64 . 50 | . 52 | 54 | . 56 | . 52 52 | . 52 | . 54 | . 57 . 59 | . 59 61 . 59 
1, 252 West North Central_._-_..-....-- GOs a. . 82 . 66 | . 72 4a | . 69 . 66 75 71 | 74 | 79 75 | . 78 | 79 80 
West South Central__._.-.-.-.... a0... . 60 44 | 47 | 46 | 48 | 49 .49 . 50 | . 52 . 54 . 57 | . 55 | 55 . 58 
or | 
i PUBLIC ASSISTANCE | | | | 
1.045 Total public assistance and earnings of persons | } 
employed under Federal work programs§ | | | 
: 768 mil. of dol_. » 78 105 | 104 101 | 101 | 96 91 88 | 83 | 79 | 77 77 | 77 78 
. 759 Old-age assistance, and aid to dependent | | | | | 
children and the blind, total__mil. of dol_- » 70 65 66 | 66 | 67 | 67 66 | 67 67 | 67 | 7 | 69 | 69 69 
. 770 Old-age assistance... ...........-...00.... » 57 50 | 51 | 52 52 | 52 52 52 53 53 | 53 | 55 | 56 56 
. 793 aS eee ee Ge... ?8 13 | 13 | 12 | 12 ll 10 | ll 11 | 10 | 9 9 8 | 8 
. 873 
823 a = —— hies 
FINANCE 
. 675 —— ——_——-—- 
3 BANKING 
= Agricultural loans outstanding of agencies | 
supervised by the Farm Credit Adm.: | | | 
815 Total, excl. joint-stock land bks._mil. of dol__|________ 2,776 | 2,733} 2,696) 2,659 2, 608 2, 590 2,582 | 2,585 | 2,582; 2,584; 2,566; 2,528 2, 505 
Farm mortgage loans, total________- I ee ae 2, 207 2,179 | 2,148 2,115} 2,080 2, 057 2,023 | 1,996 1,970 1, 953 1, 927 1, 900 1, 868 
742 Federal land banks.......-._--.-- A ne ae 1,663 | 1,645] 1,625 1,603 | 1,579 1,564} 1,540] 1,520 1,502} 1,489] 1,472| 1,452 1, 431 } 
772 Land Bank Commissioner - - - ---- oe TEA 544 534 | 523 | 512 | 501 494 | 483 | 475 | 468 | 463 | 455 447 437 : 
903 Loans to cooperatives, total. -____-- - ee ae 126 145 | 155 | 159 146 135 124 | 119 | 114 | 113 | 118 120 157 ' 
762 Banks for cooperatives, including central | e | 
"233 emai” = 112 130 | 140 145 | 132 121 | 111 106 102 | 102 | 107 | 111 148 
799 Agr. Mktg. Act revolving fund_..do____|_______- 12 13 | 13 13 | 12 12 | 11 | 11 | 11 | 11 11 | 8 s j 
818 Short term credit, total_.__._......- 0 ES Ere 443 | 409 392 384 382 398 | 434 470 | 498 | 518 521 | 509 479 i 
702 Federal intermediate credit banks, loans | i 
872 to and discounts for: | 
671 Farm Credit Administration agencies? | | | 
8ll Wile. Gracr..t..-..... 249 246 | 253 273 | 265 267 | 275 | 276 | 279 284 282 72 268 f 
“861 Other financing institutions -..do_-._|_______- 43 | 39 38 39 | 38 39 | 39 39 | 41 41 | 34 ' 
Production credit associations. ...do____|___.___- 225 | 202 190 185 185 197 | 217 | 233 | 245 257 259 | 253 234 ' 
1.035 Regional agr. credit corporations..do___.|______- 5 | 5 5 4 | 3 | 14 | 32 47 56 | 55 53 } 
1. 215 Emergency crop loans. ........--- . SS eee 124 | 118 | 114 113 | 113 117 | 121 | 124 | 124 | 124 128 | 121 117 
‘947 _ Drought relief loans... -.......-.-0...-]._.._... 46 | 45 | 45 44 | 44 43 | 43 | 43 | 43 42 42 42 42 j 
939 Joint-stock land banks, in liquidation.do__-__|_____- 125 | 124 | 23 | 21 20 | 20 | 18 | 17 | 16 14 12 | 12 11 : 
1. 086 Bank debits, total (141 centers) t_....__- do_..-| 59, 604 49,910 | 51,954 | 48, 001 61, 974 52, 160 49, 549 59, 323 66,876 | 58,339 | 60,423 58,930 | 54,580 | 68, 365 ? 
L 155 New York City. ____. RE SAE 2 do....|' 23,990 | 19,919 | 19,823 | 18,512 | 25,897 | 21,437| 21,112 | 24,062 | 20,193 | 25,787 | 25,464 | 33, 076 | 21,221 | 27,913 ’ 
1. 294 Outside New York City..__._...--_-- do...-| 35,614 | 29,990 | 32,131 | 29,489 | 36,077 | 30,723 | 28,437 | 35, 261 37, 683 | 32,602 | 34,959 | 34,954 | 33,359 | 40, 452 ’ 
1.057 Fed. Reserve banks, condition, end of mo.: | | ' 
1 229 4 See mil. of dol..| 31,545 | 25,754 26.953 | 27,748 | 29,019 | 28,556 | 28,515 | 28,347 | 28,982 | 28,548 | 29,509 30,462) 31,146 | 31,354 : 
«t Res. bank credit outstanding, total_.do-_-_- 9, 823 3, 774 4,959 | 5,714 6,679 | 6,339 6, 296 6,191 | 6,846 | 6,647 7,576 | 8,685 9, 466 9, 384 ' 
188.6 Bills discounted - - - -- eceqaanandpal We.... 26 8 11 7 6 | 14 | 16 13 | 13 | 31 16 59 12 } 
177.4 United States securities..........do....| 9,354 3, 567 4, 667 5, 399 6,189 | 5,969| 5,871 5,919 | 6,455 | 6,222 7,202 | 8,187 9,088 8, 919 
181.5 cook oct a ee ee do.-..| 20,268 | 20,808 | 20.813 | 20,799 | 20,908} 20,931 | 20,859 20,785 | 20,656 | 20,614 | 20,582 20, 508 | 20,389 | 20,344 
199, 9 Gold certificates.................. do. ._.| 19, 947 20, 576 20, 569 20,573 | 20,554 | 20,520 20, 476 20,413 | 20,303 | 20, 261 20, 224 20,163 | 20,071 20,011 
Er ae do. one] 31, 545 25,754 | 26, 953 27, 748 29,019 | 28, 556 28, 515 28, 347 28,982 | 28,548 | 29,599 30,462 | 31,146 31, 354 
182.9 Is MEU ssc cn onndenonsdoxcees do....| 14,160] 13,660 | 14,313 | 14,534 15,194 14,805 | 14,308 | 13,981 | 14,131 | 13,459 | 14,022) 14,557 | 14,665 | 14,206 
188. 1 Member bank reserve balances...do....| 12,086 J 11,592 | 12,735 | 13,208 | 13,117 | 13,630 | 13,067 | 12,759 | 12,204| 12,031 | 12,085 | 12,590 12,855 | 11,864 
174.8 Excess reserves (estimated) --.-- do....| 1,102 1,690 | 2,644; 2,909 1,988 | 2,387 1, 925 1,518 2, 315 | 1,728 | 1,212 1,268 | 1, , 684 
Fed. Reserve notes in Se | 15, 663 10,658 | 11,220 | 11,756 | 12, 193 12, 265 12, 627 12, 758 13, 128 13, 539 | 13,872 14, 364 | 14, 921 15, 266 
tect reent..| 68.0 85.6 81.5} 79.1| 76.3 77.3 7 7.7 75.8 76.4| 73.8 70. 9 68.9 69.0 
1. 258 Fed. Reserve reporting member banks, con- | 
dition, Wednesday nearest end of month: } } | ; 
1.079 Deposits: ; ' 
1. 167 Demand, adjusted ------..---- mil. of dol_.| 31,774 ] 27,424 | 28,639 | 28,852 28,257 | 29,743 31,305 | 31,848 | 30,098 | 31,386 | 32, 289 | 33,840 | 35,733 | 30,613 i 
"995 Demand, except interbank: f 
Sil Individuals, partnerships, and corpora- | j 
1 130 i iccriontaxUeteharenth mil. of dol._| 32,039 | 27,344 | 28,345 28,733 | 28,709/ 29 434| 31,162| 31,815 | 30,112/ 31,395 32,536 | 33,688 35,533 | 30,903 j 
States and political subdivisions._.do._._| 1,834 1, 909 1, 947 1,867 | 1,759 1, 888 1,858; 1,913; 1,890 | , 838 1, 852 1,846 | 1,922 1, 676 j 
1. 063 United States Government------- Cee..3) 12, 110 2, 018 2, 696 3, 092 6,757 | 5, 245 2,964! 2,266/ 8,044/ 7,981 5, 652 4,777 3, 072 11, 833 ‘ 
894 Time, except interbank, total______- ae 6, 037 5, 285 5, 215 5,228; 5,256| 5,408 5,467 | 5,479) 5,527 | , 633 5, | 65,837] 5,960 5, 945 ; 
863 Individuals, partnerships, and corpora- | | | | } 4 
SNES 5c ae mil. of dol..| 5,859] 5,038| 5,087 5,102} 5,130! 5,268) 5,333| 5,361 5,381 | 5,480; 5,530} 5,677| 5,792| 5,77 
665 States and political subdivisions_.do---_| 118 121 102 100 | 100 | 112 105 89 | 115 121 | 119 120 | 123 118 
. 563 Interbank, domestic_......./--.--.- do....| 8,818 8, 527 8, 898 9,454! 9,141] 9,197 9, 509 9,195 | 9,148; 8,879 8,716 | 8,593) 8,817 8, 805 
Ravestments, total.................- _.do....| 40, 945 25, 593 27, 229 28,092 | 31,148 31,918 | 31,953 31,935 | 35,135 | 37,394 | 36,358 37,003 | 37,035 39, 196 { 
. 687 U. 8. Gov’t direct obligations, total.do_.._| 36, 242 19,948 | 21,879 22, 874 | 25,898 | 26,740 26,738 | 26,766 | 29,917 32,467 | 31,414 | 32,347 | 32,282 | 34,334 
952 | RRR ine RS AEE. 8, do....| 4,405] 2,337/ 2,811| 3,570; 3,786| 4,476| 4,244| 3,755| 4,840| 5,6 4,860 | 4,478 | 3,524) 4,360 
ne a, NTE do....| 9,270] 3,029| 2,945/ 3,429] 4,958| 5,059| 5,001) 4,993 | 6,532; 6,883| 6,991 7,029| 7,635 | 8,368 
| RRS SR Cree A do...-| 17, 632 11, 257 11, 725 11,634 | 12,985 13, 117 13, 394 13, 821 14, 357 15,760 | 15, 685 15, 988 16,250 | 16,659 i 
869 RE GREE EG a 3, 325 4,398 | 4,241} 4,169 4,088 4,099 4,197| 4,188| 4,188) 3,878 | 4,852| 4,873 | 4,947 
1. 62 Obligations guaranteed by U. 8. Govern- | i 
ET han inl cg dace segease mil. of dol..| 1,829] 2,106| 1,907, 1,934; 1,937/ 1,908; 1,919) 1,940; 1,992| 1,850; 1,881| 1,725| 1,818| 1,876 * 
Z eener WOOUTICIE. . .. = -cnnccecccses (ee 2, 874 3, 539 3,443 | 3, 284 3, 313 3,270 | 3,206| 3,229/ 3,226 3, 077 3, 063 2, 931 2, 935 2, 986 3 
857 ES aaa ees ae a 10, 361 10,320 | 10, 295 10,321 | 9,790 9, 517 9,456 | 10, 637 9, 788 9, 485 9, 479 9, 704 11, 802 5 
Commerc’l, indust’], and agrie’It--..do_.._| 6, 458 6, 552 6, 581 6,440 | 6,304 6,131 | 5,963 | 5,912; 5,850; 45, 662 5, 542 5, 628 5,735 | 6,207 ‘ 
To brokers and dealers in securities. .do-. -- 1, 697 526 529 | 700 | 850 637 | 585 617 | 1,652 1, 046 1,014 992 1,127 | 1,994 % 
Other loans for purchasing or carrying | | | ' 
I viet canatoactnet mil. of dol__} 936 381 369 389 | 382 358 342 344 | 504 491 424 79 358 | 999 ' 
Real estate loans. _.......---------- do....| 1,129] 1,221 1,217| 1,207] 1,199 1, 184 1, 176 1,162/ 1,161 1,150; 1,158} 1,157; 1,145] 1,135 
-13. TORRE tO DODEE... - <- ¢- 52 -so-naneter do....| 79 65 6 22 | 53 46 57 | 54 | 83 94 28 47 74 76 ; 
Other loans.-_...-.--- Pe ee ee do...-! 1, 398 1,616 | 1,578 1,537! 1,833! 1,434 1,394! 1,367! 1,387! 1,845 1,319 1,276 1, 265 1, 391 ) 
10n- ' 
nly; r Revised. » Preliminary. ! Amount estimated for 1 bank. : 
ade o' Agricultural credit corporations, production credit associations, and banks for cooperatives; to avoid duplication these loans are excluded from the totals. 
kly §Includes through June 1943 earnings of persons employed under Federal emergency work programs shown separately in the April 1943 and earlier issues; by the end of June ; 
1943 these emergency programs had been liquidated. } 
tRevised series. Bank debits have been reyised beginning May 1942 to include additional banks in the 141 centers; see p. S-15 of the September 1943 Survey for revised figures 
beginning that month and a comparison of the figures on the new and old basis for the 12-month period ended June 30, 1943. The series on commercial, industrial, and agricultural} 
loans includes open market paper no longer reported separately. t 
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S-16 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December | a 
1941, ies with eeneny 5 1943 1942 1943 
and references to the sources of the ai ay - ee eee ee SS ee a nia eee: a 
data, may be found in the 1942 Sup- | Octo- Sep- Octo- |Novem-| Decem-| Janu- | Febru- | March anon | Bey | fens tuts | August| ,S€P- 
plement to the Survey ber tember ber ber ber | ary | ary , =? ; ae | I i | tember 
FINANCE—Continued 
BANKING—Continued 
Money and interest rates:{ | | 
Bank rates to customers: | 
Cb nd, percent._|__....... 2. 28 hgh 2.09 ane 2. 36 _ 2.70 2. 05 
es and eastern es “eid oe 2. 66 Sees oS eee _ 2. 76 - i a eee 2.71 
11 southern and western cities-_-___ iced: danske 3. 25 ee 3. 26 casa is oe oe 2. : 2.7: 
Discount rate (N. Y. F. R. Bank)....do.-.-| 1.00 1.00 1.00 1.00 | 1.00 | 1.00 1.00 1.00 | 1.00 1.00 1.00 1.00 1. 00 a 
Federal land bank loans__---------._- do. ...| 4.00 4. 00 4.00 4.00; 4.00] 4.00 4. 00 4.00} 4.00; 400; 4.00 4.00 4. 00 4.00 
Fed. intermediate credit bank loans___do-- --| 1.50 1.50 1. 50 1.50 | 1.50 | 1.50 1.50 1.50 | 1.50 | 1.50 1.50 1.50 1. 50 1.50 
Open market rates, New York City: 
revailing rate: | | 
\epceanapegedmeamene pe 4 44 44 44 44 | 44 | 44 44 | 44 | 44 | 44 44 44 44 
reent _- z . : 44 | . 44 | . 4 4 . 44 | ‘ ‘ , : d aa 
Com’l paper, prime, 4-6 months__do-__- . 69 . 69 . 69 . 69 | . 69 . 69 69 . 69 69 | 69 . 69 . 69 | . 69 69 
Pape (N. Y.S. E.)..do-_--- 1, 25 1. 25 1. 25 | 1. 25 1. 25 | 1. 25 | 1. 25 | 1. 25 | 1.25 | 1. 25 | 1. 25 | 1.25 | 1. 25 1. 25 
verage rate: | | | | | | 
Call loans, renewal (N. Y.8. E.)_.do---- 1. 00 1.00 1. 00 1.00 1.00; 1.00; 1.00 1.00); 1.00; 1.00; 1.00; 1.00} 1.00 1.00 
PL 8. icra a ee? a0..<< 375 . 370 | 372 .371 | - 363 | . 367 | 872 . 373 | 373 | . 373 | . 374 . 374 | 375 | .375 
verage yie -8. Treas. notes, 3-5 yrs.: | } } 
eee doaetiarmeapetiapiane percent..| 1.31 1.27 123} 1.28) 134] 1.29 } 124] 1.93] 1.39 | 1.36 | 32} 1.30] 1.29 | 431 
Seats tants tn ew York © | | | | | | | | 
avings banks in New York State: | } | | | | | | 
eg 7 depositors ‘ae mil. of dol_- 5, 982 5, 449 5, 459 5, 492 5,570} 5,594 | 5,622) 5,663 | 5,677 5, 726 | 5, 813 5, 867 5,922 |} 5,949 
. 8. Postal Savings: | | | 
Balance to credit of depositors__--_- @0.... 1, 717 1,358 | 1,377] 1,396 | 1, 417 1, 445 | 1,468 | 1,493] 1,517 1, 546 | 1,578 | 1,620] 1,660| 1,683 
Balance on deposit in banks__----_- go... 19 | 18 | 17 | 16 14 | 14 13 | 2 | 12 | 12 | 11 | 11 | r10 
} | | 
CONSUMER SHORT-TERM CREDIT | | | | | | | 
| | | | | 
Total consumer short-term debt, end of month* | ge ae 
RS Se a 6,557 | 6, 403 6, 169 6, 155 5,703 | 5,491 | 5,353] 5,243 5, 079 5, 065 4,844 | * 4,770 4, 862 
Instalment debt, total*_.._........__- SS eee 3,504] 3,255 3, 054 2, 922 2, 660 2,465 | 2,323] 2,226 2, 116 2,046} 1,956 | 71,899 | 1, 868 
ee oe ke a, SE See 1,862} 1,704 1, 571 1, 494 1,314 1,190 | 1,071} 1,020 | 955 | 896 | 838 | 7807 | 785 
— gy ogee Secuents “eae 769 | 664 573 482 404 351 | 287 | 260 | 235 | 208 | 196 190 186 
epartment stores and mail order | 
OS ee Ea mil. of dol.__|.--.----- 261 | 258 | 247 254 228 210 | 196 | 190 | 178 | 168 | 155 r 149 | 148 
Furniture stores*.--......-...--.- SS eee 428 | 408 | 392 391 359 338 322 | 319 | 308 | 301 | 286 279 | 27 
— appliance stores*_____. we teas - 154 = es = = ~ | 7 | 2 | ~ 55 | | 8 
SG SEIS oS lw ciewtncecwacian _ Sees 6: 61 64 | 56 | f { . 7 | 45 4 | 4 
NE ee ideas sone 172 164 157 160 | 143 | 132 | 124 | 120 | 114 | 108 | 101 97 94 
Cash loan debt, total*__.........._. | et ae 1, 642 1, 551 1, 483 1, 428 1, 346 | 1, 275 | 1, 252 1, 206 | 1,161} 1,150 | 1,118 1, 092 1, 083 
a banks, debt*__....._- O05. 72 460 421 393 370 345 | 319 312 299 | 290 | 287 | 283 278 277 
redit unions: 
ER ee Oe so. lll 160 | 152 145 141 = 126 127 122 | > = | 114 112 113 
eae | ee 16 16 14 14 18 13 22 15 1 15 15 r18 
Repayments ——o a 18 22 | 22 21 22 20 19 | 21 20 | 18 19 | 19 17 ri 
ndustrial banking companies: 
Pea : 2a . eonncetll do... 167 236 | 222 211 202 193 185 184 179 174 174 170 168 r 169 
SS) a Go... 28 31 30 25 31 25 | 26 38 31 29 35 30 29 32 
ato an Leica soot cabs ai m0... 30 41 44 | 36 40 34 | 34 39 36 34 35 34 31 31 
Person nance companies: 
candid ee © ae 354 452 437 | 428 424 403 | 387 387 37 366 371 | 363 357 r 358 
_ ace ear aRange do __. 67 60 | 59 | 59 82 45 50 86 62 58 80 62 64 70 
SESS ED Tae 71 74 | 74 68 | 86 66 66 86 71 70 | 75 | 70 70 | r 69 
7 ae ana po mma vation “scam diated — 227 = = = | 155 141 = = = = | 
CO Sa ie eee 9 92 | 9 | 87 | 87 5 | 5 | 8 84 | 
Charge account sale debt*______.____- Se eo 1, 320 | 1, 419 1, 386 1, 513 1, 333 1, 333 1,343 | 1,331 1,275 | 1,338 1, 222 1, 198 | 1, 275 
Single-payment loans, debt*§_.......do____|--.----_- 1,095 1, 088 1, 085 1,072 1, 058 1, 038 1,031 | 1,029 1, 027 1, 014 | 994 996 | 1, 038 
| eee a ee 638 641 644 648 652 655 656 | 657 661 667 | 672 * 677 681 
weer of ey consumer short-term debt, end | | 
of month: 
ES EE 1935~-39=100_|-..-..-_- 109 106 102 102 95 | 91 | 89 | 87 84 84 | 80 | 79 81 
ESE a eae anne “SG DEES 109 106 102 98 94 | 93 | 90 | 88 85 84 | 82 81 81 
INDUSTRIAL AND COMMERCIAL | | 
FAILURES 
eS ee mumber..j......... 556 673 585 506 458 422 410 362 281 265 203 227 124 
Commercial service, total.....-.-_-__- ccd 27 40 27 22 28 28 | 23 28 19 3 20 15 7 
Construction, total_................-- NSS. SAS 54 61 63 47 53 38 41 54 35 33 23 31 18 
Manufacturing and mining, total_____ Se eas 77 102 98 86 79 67 | 79 61 48 39 43 33 26 
Mining (coal, oil, miscellaneous) ....do___.|....----- 5 0 4 2 2 3 2 2 2 2 3 2 2 
Chemicals and allied products......do____|_------.- 4 7 5 3 4 2 4 2 5 2 1 2 2 
Food and kindred products___..__-- ee ee 5 17 10 11 14 9 8 12 3 5 7 5 5 
Iron and steel products._..........- ae 2 1 5 4 2 2 4 0 3 2 5 7 0 
Leather and leather products------- Sy Paes 2 3 2 3 1 | 3 | 1 0 0 2 0 1 0 
Lumber and products............-- do. cvahsnnded 10 9 18 u 1 | 9 | 12 5 3 6 8 1 3 
Ee SS Say 5 5 | 7 9 2 
Paper, printing, and publishing. __.do____|.....-..- 11 13 16 12 14 9 | 10 11 11 7 7 2 | 4 
Stone, clay, and glass products. -- -- it we 5 | 3 3 4 1 4 4 2 4 1 1 0 | 1 
Textile-mill products and apparel ..do_--_|.-...---- 15 | 20 | 16 19 16 9 16 10 8 4 3 4 | 2 
fine vem equipment. _.....-- _- Sao 0 4 x. 2 ; 2 R. 0 ; ; : 0 | ; 
| ERS eee a eee 13 18 | 5 10 0 5 é 5 
oy Sag ee paaeemaenn Se amare = S| 2. eS 4 7 = 1 = 3 ae i’ « 
olesale RE eae OER eae 43 65 | 5 3 35 2 ‘ } 2% 
Liabilities, grand total i dita shio aad thous. of dol__|......._- 5, 473 | y 181 | 5, 245 6, 950 5, 515 4, 163 1; 282 3, 523 2, 550 6, 076 3, 595 2, 905 1, 488 
nero kg gana Sa aa os | 40| av] 210] oe] 31 oos| for|  ger| verr| oar| oar] a 
onstruction, total................... Ss Sa } 796 | 3 7 90° 5) ) ot7 ( id ‘ 
Manufacturing and mining, total_....do-...|.-...---- 1,661 | 2,374] 1,823] 1,997] 2,249] 1,342] 4,144] 1,105 826 | 1,441] 2,017 913 504 
web opety “pn dale Sgt 3| wel e| wl wl | se} 3] 6o| 2] -8| 2] & 
emicals and a products_____- Be Bia deaiceawied 8 | 6 52 yi. 66 25 25 ‘ 
Food and kindred products......... ee ee 90) 352] 176 195 469 | 195 169 | 192 90} 39 | 508 | 187 84 
——— — = — EER? * --- Pb ES: 17 7 | = — 7 132 | 97 0 | , = me 468 : 
er and leather products-_-____- ee eee 29 | 21 | 52 | 97 | 20 0 | 7 2 | A 
Lumber and products. ..........-.- A Sea 217 | 81 | 185 | 272 | 139 | 128 | 368 117 | 106 341 | 208 19 | 79 
* Revised. 4 For bond yields see p. S-20. §Formerly designated ‘‘open credit cash debt.” 


tRevisions in 1941 data for credit unions are shown on p. 8-15 of the January 1943 Survey. 
*New series. Earlier data for the series on taxable Treasury notes are available on 


. 8-14 of the April 1942 and succeeding issues of the Survey; there were no tax-exempt notes 


outstanding within the maturity range after March 15, 1942. Earlier figures and a description of the data on consumer credit appear on pp. 9-25 of the November 1942 Survey; sub- 
sequent revisions in 1941 data for total short-term debt (dollar figures and indexes), total cash loan debt, and commercial bank debt are shown on p. 8-15 of the February 1943 Survey. 
There have been additional revisions in the 1941 and early 1942 figures for the series revised in the July 1943 Survey as indicated by an “‘*’’ on the figures in that issue; revisions, 


which in most cases are minor, are available on request. 
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ONY TW x Y TAT Ta TrmHaa 
r 1943 December 1943 SURVEY OF CURRENT BUSINESS S-17 
Monthly statistics through December | 
1941, together with explanatory notes 1943 1942 1943 
Pa and re ning og to ys sources of the —— |” Re ade ee eee ee ; a ee at 
sep- data, may be found in the 1942 Su Octo- Sep- | Octo- | Novem- | Decem- Janu- | ‘Fore | : pals ‘ ’ Se 
rember plement to the Survey’ - ber | tember | ber | ber | ber ary ary | March | April May | June July | 7 Pn. 
FINANCE—Continued 
INDUSTRIAL, ete., FAILURES—Con. | 
Liabilities—Continued. | 
Manufacturing and mining—Con. | | | 

2.05 Machinery --_---- <<4-snous, of dol._|-.... : 131 69 12 288 333 269 2,441 | 289 15 03 38 51 | 80 

4 7 Paper, printing, and publishing. i | Se 110 580 132 77 | 498 107 165 169 218 76 | 808 8 39 

> 3 Stone, clay, and glass products _.do (CRESS 100 125 62 49 | 4 45 76 50 95 | 15 | 35 0 7 

1 0 Textile-mill products and apparel__do____|_______- 280 | 628 | 467 216 | 252 79 162 150 76 | 25 | 38 45 10 

4.00 Transportation vapors. ease ae, Cee 0} 170 | 17 525 42 54 244 0 8 174 | 0 0 8 

L 50 Miscellaneous._ ----- ee SE. Cee 140 195 164 196 | 115 123 250 96 79 25 | 55 30 80 

a Retail trade, total--__- Pees an See e 2, 276 2, 660 2, 009 2, 392 1, 800 1, 782 1, 540 1,031 756 2, 334 | 429 786 01 
Wholesale trade, total_. eee | oe ee 622 | 866 | 429 846 | 372 329 390 211 308 | 124 | 202 435 190 
} | | 
44 LIFE INSURANCE 
4 | | 
t ‘= Association of Life Insurance Presidents: | | | 
Assets, admitted, totalf_._.___- mil. of dol... {......<- 27,909 | 28,083 | 28, 236 28, 394 28, 572 28,757 | 28,999 29, 188 | 29,340 | 29, 542 29, 716 29, 868 30, 055 
1.00 Mortgage loans, total_..__._-..._._- ae SAS 5,220} 5,225] 5,230 5,224 | 5,223] 5,213 5, 203 5, 201 5, 201 5,197 | 5, 214 5, 216 5, 208 
“375 Parm......<..- uo enedouuteierd aie Se 685 680 | 675 667 | 661 | 651 646 651 653 654 | 655 655 651 
™ Other. __- Pe ee SN) IS 4,535 | 4,545 | 4,555] 4,557] 4,562] 4,562/ 4,557] 4,550| 4,548 | 4,543 | 4,559] 4,561 | 4,557 
1.31 Real-estate holdings_____________- eS) Se Py 1, 382 1,370 1, 356 1, 308 1, 302 1, 286 1, 262 1, 238 1,218 | 1, 204 1,183 1, 161 1, 158 
_ Policy loans and premium notes_...do____|____-_-- 2, 129 2,110 2, 092 2; 068 2,045 | 2,024 2, 003 1, 982 1, 962 1, 942 1,920 1,901 1, 884 
Bonds and stocks held (book value), total 
5, 949 mil. of dol .|.-=..--- 17,905 | 17,904 17,882 | 18,641 18,672 | 18,713 | 18,490 | 19,740} 19,802] 19,867] 19,883 | 19,760] 20,798 
” Govt. (domestic and for.), totaL..do____]__._..-- 8, 908 8, 938 8, 929 9, 756 9, 797 9, 832 9,575 | 10,833 | 10,899 | 10,998 11,038 | 10,939 12,014 
1, 683 U.S. Government-__.. wasicace eased ese wate 7, 132 7, 204 7, 196 8, 060 8, 089 8, 163 7, 933 9, 222 9, 258 9, 360 9, 400 9, 324 10, 408 
7 r10 yl ee eee a” eS) LS : 4, 444 4, 434 4 432 4, 443 4, 438 4, 466 4,465 4, 467 4, 461 4,450 4, 441 4,429 4,414 
a ©, aa spanukaara Wy saiaeteite Ye Sear 2,597 | 2,581 2, 566 2, 517 2, 515 2, 508 2, 525 2, 528 2, 523 2,515 2, 481 2, 480 2, 460 
WE ha. oo son wosed dacs y dataes . ES eee 1, 956 1, 951 1,955 1, 925 1, 922 1,907 1, 925 1,912 1,919 1, 904 1, 923 1,912 1,910 
UE PS eee ee ee ere 690 868 1, 074 537 716 } 870 1,370 394 495 618 805 1,111 412 
Other admitted assets. Seopa het eR AES 583 604 602 616 614 | 651 671 633 662 714 711 719 595 
4, 862 Insurance w ritten: @ | | } 
1. 868 Policies and certificates, total._._._ thous 697 594 679 628 679 585 623 754 719 | 722 700 644 | 627 636 

"785 SEN aan ba exktoadekonas r “See 78 55 46 72 165 54 42 75 61 74 71 45 | 54 61 

186 ES ees do_-_- 375 356 428 358 315 340 380 432 405 409 385 357 346 347 

; Ordinary - sallieate inl do 245 184 | 204 197 200 191 201 248 253 239 243 241 228 228 
148 Value, totalt_. Liiwbacecnbenea __thous. of dol 746, 202 | 532, 294 | 588,237 | 584,743 | 817,547 | 576,435 | 593,733 | 750,957 | 747,226 | 742,925 | 745,646 | 722,928 | 651,543 | 684, 608 
272 oo eee cua iiediee do._..| 132, 778 84, 799 78,094 | 114,180 | 317, 373 93, 818 90,690 | 1 30, 390 | 124,984 | 154,406 | 143,888 | 131, 599 89,168 | 112,707 

42 a eee ..do__.-| 134, 335 § 111,795 | 135,727 | 111,801 97,863 | 103,873 | 117,563 | 134,479 | 126,688 | 126,333 | 119,505 | 110,096 | 105,585 | 123,859 

43 Orammeryy....+.«.- ..---do__._] 479,089 } 335, 700 | 374,416 | 358,762 | 402,311 | 378, 744 | 385,480 | 486,088 | 495,554 | 462,186 | 482,253 | 481,233 | 456, 790 448, 042 

94 Premium c ollections, tot. al@_- ----do....] 266, 369 | 253,735 | 262,368 | 260,427 | 387,033 | 281,077 | 279,445 | 316,139 | 271,638 | 274,776 | 297,643 | 279,851 | 271,540 | 282,143 

1, 083 pS | eae: - <M. 24, 859 20, 092 21, 753 22, 128 60, 577 33, 984 23, 504 27, 602 25, 949 23, 405 24, 516 29, 613 25, 878 22, 527 
1277 OS Pee Vi CE EEE ele 18, 525 15, 382 16, 073 16, 857 17, 775 19, 312 19, 334 18, 918 19, 410 15, 630 18, 610 18, 324 17, 513 18, 200 
(ERR RST epee eee 58,414 58, 805 56, 836 58, 539 97, 855 57, 639 59, 376 68, 170 56, 736 57, 341 65, 817 57, 644 61, 085 61, 173 

113 aE es St ee eS do...-} 164,571 } 159,456 | 167,706 | 162,903 | 210,826 | 170,142 | 177,231 | 201,449 | 169,543 | 178,400 | 188,700 | 174,270 | 167,064 | 180,243 

18 Institute of Life Insurance:* 

17 Payments to policyholders and beneficiaries, 

total.. Se YY eee 176, 104 | 189,326 | 176,247 | 244,909 | 203,604 | 187,853 | 229,883 | 205,253 | 194,285 | 203,417 | 192,134 | 200,094 | 158,880 
r 169 Death claim pay "ments A i a | WEE Sarees 76, 726 84,114 80, 109 97, 826 93, 442 85, 549 | 105, 836 93, 508 89, 485 92,978 90,052 | 107,428 64, 106 

32 Matured endowments.-_...-......-.do_---_j-------- 20, 283 22, 464 22, 132 21, 802 25, 777 24, 237 30, 556 31, 709 27, 950 27, 489 25, 388 22, 477 24, 368 

r 3] Disability payments_-__--___------- EE, SEES? 7, 021 8, 053 7, 218 7,414 8, 302 7, 135 8, 272 7,710 7, 255 7, 584 7, 280 7,114 6, 994 

Aunuity payments. .............. rE SS Seer 12, 978 13, 968 12, 763 13, 192 17,015 12, 796 14, 135 14, 016 12, 842 14, 572 13, 992 13, 204 13, 156 
r 358 i EEE ll RR aR erry tet ts =. oes 27, 510 27, 258 25, 880 68, 314 34, 377 33, 817 40, 234 31, 680 30, 812 35, 650 31, 723 27, 762 28, 615 

70 Surrender values, premium notes, etc. do__._|----.---- 31, 586 33, 469 28, 145 36, 361 24, 691 24, 319 30, 850 26, 630 25, 941 25, 144 23, 699 22, 109 21, 641 

r 69 Life Insurance Sales Research Bureau: 

81 Insurance written, ordinary, total_...do_...| 631,021 § 432,679 | 467,814 | 447,749 21,524 | 485,782 | 508,908 | 631,863 | 634,209 | 605, 286 | 632, 597 | 632,881 | 610,607 | 595, 634 

85 mew waeeoe ee ere do_...| 46,283 | 33,590 | 37,408 | 34,767 | 36,426 | 39,396 | 36,761 | 48,103] 50,757 | 48,325 | 45,838 | 49,505 | 45,328] 43,778 

1, 275 Middle Atiantio...............<..«-- do ._-.| 161,932 | 101,125 | 118,351 | 119,590 | 143,961 | 137,295 | 136,677 | 166, 717 170, 949 | 155,785 | 162,344 | 162,769 | 151,171 | 144,828 

1’ 038 Bast North Central............~-... do__.-| 140,318 96,148 | 106,057 | 100,774 | 114, 554 | 108, 316 | 117, 268 | 146,476 | 140,101 | 133,426 | 138,914 | 136,557 | 134,403 | 129, 887 

” 681 West North Central. -......_.....- do_...| 65,086 45, 203 47, 518 44, 357 52, 563 46, 684 49, 563 60, 335 61, 742 64, 615 63, 243 65, 077 63, 610 62, 358 

Wamu AUG. - 8 = cconweccncont do__..| 64,195 46, 426 47, 720 45, 188 50, 307 43, 661 49, 708 62, 379 65, 961 61, 797 63, 313 67, 621 67, 305 65, 230 

East South Central__.......--...--- do___.| 24,330 18, 413 18, 867 17, 410 20, 220 18, 131 19, 722 26, 192 24, 402 24, 316 27, 620 25, 077 24, 259 25, 200 

81 West South Central_-_..... _.......do_._.| 40,720 35, 445 32, 234 30, 565 38, 142 34, 133 37, 235 44,098 42, 887 41, 843 46, 7! 45, 377 42,319 43, 928 

81 MUMMIES od cxkuca cavexeodesuces an do._..} 18,830 12, 390 13, 059 12, 703 16, 069 12, 798 13, 752 17, 803 17, 501 17, 565 20, 116 17, 808 18, 507 18, 054 

MEME: 2 0: atc wesdcneasccaoeewee do._..| 69,327 43, 939 46, 600 42, 395 49, 282 45, 358 48, 222 59, 760 59, $09 57,614 64, 413 63, 090 63, 705 62, 371 

|? en, Ee SSPE) Se |--------- Bee octane iced ona RE LMG Wut! Sr sel. ON Mined deg i eek ae 
MONETARY STATISTICS 

9, } 

= Foreign exchange rates: 

18 mreenune .... -«..<<.«- dol. per paper peso-- . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 

6 Brazil, officialo’__._...-- dol. per cruzeiro-_- . 061 . 061 . 061 . 061 . 061 . 061 . 061 | . 061 . 061 . 061 . 061 . 061 . 061 . 061 

2 British India___- -dol. per rupee_. . 301 . 301 | . 301 . 301 :301 . 301 . 301 . 301 . 301 . 301 . 301 . 391 . 301 . 301 

2 Canada, free rate§_ ‘dol. per Canadian dol_- . 894 - 878 . 876 . 881 . 879 . 896 . 900 | . 899 . 902 901 . 901 . 906 . 906 . 902 

5 Se eee dol per peso-. . 573 . 571 . 570 . 570 . 572 . 572 . 572 | . 572 . 573 . 573 . 573 . 573 . 573 . 573 

0 Mexico... _ Te . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 H 

0 Sea Kingdom, official rate §. dol. ‘per if 4.035 4. 035 4.035 4. 035 4. 035 4. 035 4.035 4.035 4.035 4.035 4.035 4.035 4. 035 4. 035 

: Monetary stock, U. S_______-- mil. of dol__| 22,116 22, 754 22, 740 22, 743 22, 726 22, 683 22, 644 22, 576 22, 473 22, 426 22, 388 22, 335 22, 243 22, 175 y 

4 cade ya from bd ni ere .-thous. of dol_.|—40, 576 |—27, 759 |—56, 440 |—10, 752 |—30,974 |—76, 063 | —63, 411 |—58, 996 |—101, 005 | —45, 122 |—51, 684 |—63, 713 |—91, 332 |—80, 562 f 

roduction: | 

H Reported monthly, totalf___.____- MRS hi S ase 76, 813 | 78, 2€9 70, 386 68, 374 64, 862 | 63, 904 | 61, 871 63, 551 | 2 63,019 | » 62,139 | » 61, 694 | > 60, 302 | 2 59, 432 

1 | a as ahi cititateitaanianl Vee Seen 45,049 | 45, 460 43, 479 43. 000 41, 807 42, 592 39, 086 41, 253 | » 41,999 | » 41, 022 | » 41, 408 | > 40,743 | » 40, 229 

4 Canoes... <...-<..-. sium, Saataaecee | a eS 13, 325 13, 479 12, 801 12, 704 11, 708 11, 459 12,169 | 11,309 | 10,975 | 11, 442 | © 10, 246 10, 268 9, 898 
64 United States]__ eee MARES Set 11, 839 12, 015 7, 831 6, 212 4, 654 4,121} 4,520; 4, 891 | 4, 065 3, 945 3, 945 3, 634 3, 306 
9 Currency in circulation, total.___mil. of dol._| 19,250 | 13,703 | 14,210 14,805 | 15,410 | 15,590 16,088 | 16, 250 | 16, 660 | 17, 114 17,421 | 17,955 | 18,529 | 18,844 é 

ilver: | | | i 
‘= age Rad . nee dol. per fine oz_-| . 448 - 448 | - 448 | . 448 . 448 . 448 - 448 | - 448 . 448 | . 448 | . 448 | 448 | 448 448 
roduction: | } | } 
ba Canada. ..............-thous. of fine oz..|....-- mae 1,758 | 1,870; 1,623 1, 634 1, 606 1,623 | 1,771 | *1,673 | © 1,462 } ©1380; °1,386; 1,287 |__...- 

64 MARR CORR. ooo. .- ngewntueacnocen ES SR , 561 | 3,819 | 3,292 3, 673 3, 807 3,421 | 3,919 3, 753 3,222; 3,935 4,488 | 4,026 2, 786 

3 Stocks, refinery, U. 8., end of mo....do........--... 2,922| 3,505! 3,128] 3,150! 2851! 2714! 1931! 1,988! 2717| 1632! 1115! ‘753! 769 

84 r Revised. » Preliminary. t 36 companies having 82 percent of the total assets of all United States legal reserve companies. 

0 ® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ® Or increase in earmarked gold (—). 

0 o Prior to Nov. 1, 1942, the official designation of the currency was the “‘milreis.”’ 

: § The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousandths) were identical from 
bt.” January 1942 te January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 

; q Data for Mexico, included in the total as published through March 1942, are no longer available. Revised monthly averages for 1941 and 1942 for the total, excluding Mexico 
otes and including certain other revisions, are as follows: 1941, 88,452; 1942, 78,176. Revised 1941 and 1942 monthly averages for Canada and the 1942 monthly average for the United States 
sub- are as follows: Canada—1941, 15,590; 1942. 14,121; United States—10, 914. Monthly revisions for 1941 and January- May 1942 are available on ne uest. 
vey. ] Revised beginning December 1938; revised figures beginning March 1942 are on p. 8-17 of the May 1943 Survey; earlier revisions are available on request. 
ons * New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 

r payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 

1941 are available in the November 1942 Survey; earlier data will be shown in a subsequent issue, 
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| | } | 
New incorporations (4 States) -._-__- number 982 818 890 784 939 | 1,032 | 810 | 962 | 988 1, 026 1,008; 1,028! 1,031 985 
PROFITS AND DIVIDENDS® | | | 
Industrial corporations (Federal Reserve): | | | | 
Net profits, total (629 cos.).....mil. of dol_.| | Ul apnea, (ina Eee ot a ae ee eee Te r 444 452 
eee aeons te? GO8.)..............do_....| ______ 51 | ey, ees J 5 ES, EE r 53 | r 48 | 50 
Machinery (69 cos.)...... ..........do....|....____ 36 | Rar, Nira 49 |____. ashen 39 | 42 | 43 
ee .1SG08.)...............do....|  ____ ry ae eo esas oe ae | 47 49 | 59 
Other transportation equip. (68 cos.).do....|. 4 ae) ee 154 154 ie 52 153 
Nonferrous metals and prod.(77cos.)do...-|. fees. Rees 36 | 34 | r 32 | 39 
Other durable goods (75 cos.) ._.....do__-- hl) CORE. (ee aed 30 ; 19 22 | 19 
Foods, beverages and tobacco (49 cos.)..do-__. 7 GS Rae 44 | 39 | | 40 | 39 
Oil producing and refining (45 cos.) _.do__- 1 Ce, PSs a! 49 oe 36 42 | 49 
Industrial chemicals (30 cos.)_.._...do-__- hh eee eee 48 --| i | 42 41 | | 40 
Other nondurable goods (80 cos.)_..do..--|... 35 | DESY aes _ Ss ESSee, eee 36 | r 36 | 36 
Miscellaneous services (74 cos.) ____- ae Bee 4 Dae Seal SS | pest 42 r 38 | 41 
Profits and dividends (152 cos.) :* | 
_ . =e ee, 89 ESS eae ft MESSE eee 211 eee, eee / 220] 295 
Dividends: | | | 
SR he in ge an dinpadonad SE, Sees fae A here Se one 21 | ; steel oI | 21 
io ise cen ona 58 ct tS ys eee 1 ae ate rl... secs 132 Res 127 
Electric power companies, net income (28 cos.) | | | 
(Federal Reserve)*_...-..----- oe ~ ie RAR Dee or |) a bat actaald | pee aes a t..... ae 29 
Railways, class I, net income (I.C.C.)..do_-_-}|_. _.) eS CRS Par, Eeyeaee eae aa a a 3), VAR eos tee, ee 
Telephones, net operating income (Federal | | | | | a 
Communications Commission)_mil. of dol_-|.. 66.8 |---------]--------- he i ars ae #2 i es | Ee TOE SERN 
| 
PUBLIC FINANCE (FEDERAL) | | 
United States war program, cumulative totals | 
from June 1940:* } | 
TS i a a es mil. of dol_.| 339, 883 | 221,918 | 237,913 | 237,659 | 237,949 | 238, 398 | 238,952 | 246, 147 | 246, 116 | 246,024 | 275,753 | 339,854 | 339,738 | 340,017 
BO SS |S paged Ss 148, 627 | 155,589 | 165,772 | 173, 184 | 179,174 | 185,776 | 193,323 | 202, 443 | 212,323 | 222,207 | 230,252 | 239\ 270 | 245, 852 
Cash expenditures -_-_-_..-.....----. do.---| 138,597 | 50,250 | 55,972 | 62,084] 68,208 | 74,461 | 80,543 | 87,655 | 94,945 | 102,318 | 110,005 | 116,751 | 124 280 | 131, 492 
U. 8. Savings bonds:* | | | | | | : 
Amount outstanding.-_........_____- do.-.-| 26,056 | 12,479 | 13,381) 14,079] 15,050} 16,246 | 17,068 | 17,891 | 19,267 | 20,507] 21,256 | 22,030} 922,694 | 24,478 
Sales, series E, F, and G_....--_._--- do... 1, 708 838 814 | 735 1,014 1, 240 887 944 1, 470 1, 335 876 | 890 802 | 1,997 
SS do... 144 34 | 40 | 43 55 63 76 131 103 104 141 138 152 155 
Debt, gross, end of month@_...____._-- do..--| 165,047 | 86,483 | 92,904 | 96,116 | 108,170 | 111,069 | 114,024 | 115,507 | 129,849 | 135,913 | 136,696 | 141,524 | 144,059 | 158, 349 
Interest bearing: | | 
Si Ee do.-.-| 151,720 | 77,338 | 83,680 | 86,671 | 98,276 | 100,852 | 103,286 | 104,284 | 118,848 | 124,477 | 124,509 | 128,782 | 130,814 | 145, 336 
i ae do...-| 11/868 | 8,509 8,585] 8,787] 9,032] 9,172] 9,565| 10,004] 9,795] 10,198] 10,871] 11,456] 11,907] 11,717 
Noninterest bearing. --.-..-....---..--do---.. 1, 458 637 | 639 657 862 1, 045 1,173 1, 219 1, 206 1, 238 1, 316 1, 286 1, 338 1, 296 
Obligations fully guaranteed by U. S. Gov’t: | | 
Total amount outstanding (unmatured)@ | 
mil. of dol..| 4,113 4,552| 4,243] 4,244| 4,288] 4,277] 4,275/ 4,350] 4,363] 4,082|/ 4,002| 3,782] 3,934] 3,964 
By agencies: ¢" | 
Commodity Credit Corp...____-- do... 602 738 749 749 788 782 | 780 779 777 485 | 480 483 484 488 
Federal Farm Mortgage Corp---_-do-__- 930 930 930 930 930 930 | 930 930 930 930 | 930 930 930 930 
Home Owners’ Loan Corporation. do-__- 1, 533 1, 533 1, 533 1, 533 1, 533 1,533 | 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 
Reconstruction Finance Corp_-_-.do___- 911 1, 216 896 896 896 896 896 971 986 996 1,011 700 850 876 
Expenditures and receipts: | 
Treasury expenditures, total_....-_--- do...-| 7, 456 5, 931 5, 937 6, 363 6, 501 6, 372 6, 119 7, 354 7, 466 7, 435 8, 327 7, 112 7,617 7, 535 
=” eae do....| 6,989] 5,384/ 5,481 | 6,042] 25,825) 5,947| 5,770| 6,744] 26,974| 7,092] 7,469] 6,432] 7/232] 6,952 
Agricultural adjustment program...do__.- 74 35 48 66 70 86 92 103 81 65 43 42 45 59 
Unemployment relief_..-........--- do.-_- 4 40 35 31 212 29 23 | 21 235 12 6 | a 4 4 
Transfers to trust accountst__-_____- do... 36 5 56 3 25 35 2 | 1 | 38 1 1 | 344 15 | 2 
penne om Gene... ................- do.... 131 224 70 28 353 54 35 262 | 89 42 | 609 68 46 | 311 
Debt retirements... ----------2---2- do.__- 0 (2) (2) (a) 1 (2) ()| (a) (2) (2) | 0 | 0 ol. a 
A iiria sd eine 6 onan omigi _ 222 242 247 193 215 222 198 | 223 250 223 198 219 275 206 
Treasury receipts, total._..........--- do...-| 2,069 2, 528 648 830 2, 702 824 1, 190 | 5, 207 1, 555 1, 742 4, 569 2, 048 3, 005 5, 448 
I coe cnsc cans eed do....| 2030] 2,527 607 601 | 2,701 7 955 | 5, 206 1, 514 1,480 | 4,569/ 2,007] 2721 5, 447 
ed RT AN do___- 38 20 | 24 23 24 25 26 | 32 32 37 34 33 39 31 
Internal revenue, total_....--.__--- canta 1,813 2, 476 | 603 784 2, 649 724} 1,075 5, 154 1, 396 1, 581 4, 211 | 1,815 | 2,602 5, 160 
ne do....| 1,303] 2,126 | 206 | 199 | 1,972 | 306 | 380 | 4,732] 1,000 940 | 3,803) 1,255|° 1,564] 4,765 
Social security taxes_-.....-..---- Son 46 43 | 48 | 248 50 | 52 | 343 | 50 | 50 282 57 | 48 310 53 
Net expenditures of Government corpora- | | | | 
tions and credit agencies*.___- mil. of dol_- 199 25 | 583 | —449 548 | 186 | 370 300 | 17 | 356 | —82 | 726 148 | 146 
Government corporations and credit agencies: | | | 
Assets, except interagency, total _mil.ofdol_.| 27,218 19,974 | 20,534 20, 992 21, 715 22,643 | 23,437 | 24,151 | 24, 706 24, 805 26,708 | 25, 555 26, 435 26, 284 
Loans an —- stock, total__..do...-| 7, 981 8, 813 8, 781 8, 779 8,746 | 8,691 | 8,588 8,565 | 8, 652 8, 507 8,241 | 8,139 8, 078 8, 054 
Loans to financial institutions (incl. pre- 
ferred stock).............- mil. of dol_- 787 964 949 953 957 920 | 858 | 833 | 837 821 828 | 795 754 | 797 
Loans to railroads__......._._.- ee... 431 498 | 497 496 486 489 474 | 469 | 462 459 451 | 448 448 | 448 
Homeand housing mortgage loans.__do 1, 860 2,286 | 2, 286 2, 265 2, 241 2,237 | 2,219} 2,197 2,158 | 2,141 1,937 | 1,914 1, 896 1, 878 
Farm mortgage and other agricultura) | | | 
NE ee tn ani mil, of dol. 2, 708 2, 949 2, 925 2, 916 2,912 | 2,878 | 2,871 | 2,868 3,003 | 2,891 2,813 | 2,790 2, 750 2, 731 
SR ee ee G0... 2, 194 2,117 2, 124 2, 149 2, 151 2,168 | 2,167} 2,196 2, 193 | 2,194 | * 2,212 2, 193 2, 230 2, 200 
U. 8S. obligations, direct and fully guaran- | 
IRIE Se PIE mil. of dol_- 1, 784 1, 197 | 1, 219 1, 222 1, 272 | 1, 284 | 1, 375 1, 424 | 1,510 | 1, 549 1, 565 | 1, 638 1, 691 1, 722 
naan preety Sha ciananeril tomiodiine ooh decid ae.... 1, 602 52 | 976; 1,001; 1,020; 1,041; 1,359; 1,408| 1,428; 1,475] 41,674 1, 561 1, 966 1, 470 
Property held for sale.........._--- do....| 7,115] 4,287} 4,710| 4,701 5,187 | 5,638 | 5,883) 6,074| 6,081 | 6,167| 6,310| 6,750| 7,019| 7,234 
OEE. onc imienadonteandes OE 8, 736 4,725 | 4,848 | 5,288 | 5,489 | 5,989; 6,232; 6,681 7, 035 | 7,108 | 8,917 | 7,466 7, 682 7, 805 
r Revised. * Less than $500,000. 1 Partly estimated. §Special issues to government agencies and trust funds. 


{Data included for the Army represent obligations, or formal contracts; commitments include also other transactions on which definite action has been taken toward procurement. 
Earlier comparable figures currently available are as follows (millions of dollars): 1941—June, 29,212; December, 48,145. 1942—June, 119, 682; July, 131,703; August, 139,125. 

F $20,000,000 added to unemployment relief and deducted from war activities for April to adjust for erroneous classification of this amount in December 1£42, ; 
ein addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as follows: January-September 1943, p. 17 of this 
issue; 1941-42, September 1943 Survey, p. 7; 1939-40, June 1943 Survey, p. 25. The Jatter includes also, on p. 24, annual data back to 1929. 

® Figures are on the basis of Daily Treasury Statements (unrevised). o'The total includes guaranteed debentures of certain agencies not shown separately. 

t¥ or 1941 revisions see p. S-17 of the November 1942 issue. The June 1943 figure for war activities reflects a nonrecurring bookkeeping adjustment amounting to approximately 
$500,000,000; figures for this month and certain other months reflect also large payments by the Federal Surplus Commodity Corporation to the Commodity Oredit Corporation in 
reimbursement for agricultural commodities purchased in connection with the lend-lease program. 

*New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data beginning 1939 for net income of electric power 
companies are available on request. The series on the war program has been revised to cover the United States program only; for revised data beginning July 1940, see p. 29, table 7, 
of the June 1943 issue; see also note merked “t”’ on Treasury expenditures for war activities in regard to adjustments between accounts which affected figures for June 1943 and certain 
ather months. The series on war savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this 
item and redemptions cover all savings bonds series, including prewar issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since 
April 1941 (for sales beginning May 1941, see p. S-16 of the October 1942 Survey). The series on expenditures of Government corporations and credit agencies includes net transactions 
on account of redemptions of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; 
transactions of these agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the 


Treasury. 


































































































1943 December 1943 SURVEY OF CURRENT BUSINESS S-19 | 
Monthly statistics through December ‘ 
1941, together with explanatory notes 1943 1942 1943 
= and gy ny’ to oy sources of the ee ro eo Sere ae : o - . — — 
Sep- data, may be found in the 1942 Sup- vere Sep- Octo- | Novem-;| Decem-| Janu- | Febru- ee | -_ , : | Sep. 
eonkal plement to the Survey P October canes her | ber | ber ary ary | March | April May June July | August | tember 
FINANCE—Continued 
PUBLIC FINANCE (FEDERAL)—Con. 
985 Government corp. and credit agencies—Con. 
Liabilities, other than interagency, total | } } 
mil. of dol__| 11,277] 10,161] 9,863 | 10, 268 | 10,345 | 10,533 | 10,791 | 10,850} 11,386 11,177] 11,456| 10,969| 11,289! 10,915 
Bonds, notes, and debentures: 
Guaranteed by the U. S_________-do___ 4,125 4, 574 4,265] 4,264] 4,301} 4,201] 4,332 4, 365 4,372 | 4,092 4, 101 3,936 | 4,046 4, 081 
452 Other... ------..-.-___-.......--d0....| 1,285], 1,434] 1,413 | 1,404] 1,414) 1,413 | 1,383{ 1,375] 1,366| 1,340] 1,333] 1,276! jo7 1 274 
50 Other liabilities, including reserves. do___- 5, 867 4, 154 4,185 4,601 | 4,630) 4,829 5,076 | 5, 109 5, 648 5, 746 6, 022 5,757 | 5,972 5, 560 
43 Privately owned interests. _._...____- a 440 439 442 443 | 439 439 | 440 | 441 440 440 440 441 "440 "441 
52 U. S. Government interests. -........do..-.] 15, 501 9, 373 10, 230 10, 281 10,931 | 11,671 | 12,206 12,860 12, 880 13, 188 14, 812 14, 146 | 14, 706 14, 929 
153 Reconstruction Finance Corporation, loans | ‘ , 
32 outstanding, end of month:4 t¢ 
19 Grand total__..................mil. of dol..| 7,973 4, 628 4, 848 4, 916 5, 286 | * 5,579} * 5,780 6, 082 6, 368 6, 678 6, 840 7,214 | 7,540 7, 781 
39 Banks and trust companies, including | } ‘ rf 
49 FeCeLVOrs.........<....----- I, Gf dol 428 463 461 476 | 475 468 | 463 458 456 451 448 443 | 436 432 
40 Other financial institutions ____.._- G0... 213 272 273 275 274 272 | 270 275 270 296 169 216 | 216 213 
36 Railroads, including receivers- ---_- ae 396 462 462 461 450 453 439 | 434 27 424 416 413 | 413 413 
41 Loans to business enterprises, except to aid | 
in national defense--_....._- mil. of dol__| 62 88 87 86 84 78 76 72 70 69 67 65 66 65 
225 National defense. .................-- Ge... 6, 135 2, 530 2, 760 2, 814 3, 206 3, 511 3, 752 4, 063 4, 372 4, 670 4, 974 5, 322 | 5, 657 5, 910 
Other loans and authorizations. ___- ae 739 813 sod 805 798 796 780 779 77 768 766 755 753 "749 
9 
in SECURITIES ISSUED 
29 (Securities and Exchange Commission) t | 
--ssese | | 
Estimated gross proceeds, total__mil. of dol__- 3. 485 2, 550 5, 003 786 6,958 | 1,389 994 1,092 | 10,279 1, 455 3, 733 1,015 936 | 11,053 
er By types of security: ne F | 
Bonds, notes, and debentures, total. do___- 3, 450 2, 536 5, 001 786 6, 958 | 1, 389 | 994 1,078 | 10,274 1, 440 3, 723 1, 001 916 | 11,048 | 
: Conpeeane. sg-netenesonnscesenees fo... : 96 68 43 34 34 9 49 84 86 68 89 62 86 ”' 64 
PROMEEOG G0008 . nox oc sacsecscccses G02... 27 ll 3 0 0 0 0 7 + 1 8 12 2 
9 enenn Some EEE ee. * do__.- “7 3 (2) (2) 0 | 0 (2) 8 (2) 14 3 3 . : 
y types of issuers: 
340, 017 Corporate, total....-............... do_.-- 130 2 46 35 34 | 9 49 98 91 83 99 76 106 69 
245, 852 eee d0.... 50 39 7 17 | 3 9 | 3 61 28 18 52 41 51 14 
131, 492 Unie MeUIe. << 2-52 .0sssaneas ao... - 51 41 30 17 | 27 | 0 3¢ 22 59 39 1 26 46 49 
: LES Ri ee eee 005... 28 1 9 0 4 | 0 | 8 15 3 14 47 7 6 4 
24, 478 Other (real estate and financial) ._do___- ] 0 0 0 0 | 0 | 0 0 (2) 12 0 2 3 1 
1, 927 Non-corporate total@.-...-.--..-.._- do...-| 3 355 2, 468 4, 958 752 6,925 | 1,380 945 994 | 10,188 1, 371 3, 634 939 830 | 10,984 
155 U. 8. Government..-............do....]| 31334 2, 444 4, 919 735 6,906 | 1,240 887 944 | 10, 165 1, 335 3, 583 890 802 | 10,964 
158, 349 State and municipal_____- aE do_..- "17 23 38 17 18 | 49 57 50 23 37 51 49 28 a1 
New corporate security issues: 
145, 336 Estimated net proceeds, total ---_-.-- aoe.=. 127 80 45 | 34 | 33 | 8 | 49 96 88 81 97 74 103 68 
11, 717 Proposed uses of proceeds: . 
1) 296 New money, total_____- PetGS: cA do...- 3 31 | 4 | 5 | 16 | 1 | 12 39 9 2 25 3 15 11 
Plant and equipment. -____._._- do__-- (2) 12 | 2} 1 15 | 0} 10 6 3 14 10 (*) 12 6 
Working capital.........._.__- GOs... 3 19 | 3} 4 | 1 | 1 | 2 32 6 18 15 3 3 5 
3, 964 Repayment of debt and retirement of | 
stock, total...........- mil. of dol-- 122 29 41 29 17 8 | 37 49 79 49 70 61 89 55 
488 Wile Geuts.. 35 5.--2. 25.5. ee 97 24 41 | 28 | 13 | 6 | 34 42 74 49 51 40 7 42 
930 GOiner dae... =... Bases, ASS 22 4 (2) 1 (2) | 2 | 3 1 3 0 (2) 2 8 5 
1, 533 Preferred stock................. oe 4 2 (2) (4) | | 0 | 0 7 2 0 19 | 19 1 9 
876 Other purpomts............-..... eee 1 20 0 (4) (2) 0 | 0 8 (2) (2) 2 | 10 | 0 2 
Proposed uses by major groups:$ 
7, 535 Industrial, total ret proceeds-___- a 48 38 6 | 17 3 8 2 59 27 17 50 40 49 14 
6, 952 a aes a 2 2 4 4 2 1 2 33 5 ll 2 3 9 3 
59 Repayment of debt and retirement of 
4 aS re mil. of dol_- 45 3 3 13 1 8 (2) 18 22 7 23 27 41 ll 
2 Public utility, total net proceeds__do__-_- 50 40 29 17 27 0 39 2 58 38 1 26 46 49 
311 Co | eens eer do... (2) 6 (2) 1 10 0 2 1 1 | 0 (4) (*) 0 4 
0 Repayment of debt and retirement of | | 
206 ER Ear mil. of dol-_- 50 26 29 | 16 17 0 37 21 57 38 1 26 46 44 
5, 448 Railroad, total net proceeds - ----- ae 28 1 | 9 | 0 4 0 15 3 14 46 7 6 4 
5, 447 2 ee do....|  () 1 0 | 0 4 | 0 8 5 3 14 0 0 6 4 
31 Repayment of debt and retirement of 
5, bs GOON: 35205052 enneseee mil. of dol-- 28 0 9 0 | 0 | 0 0 10 0 0 46 7 0 0 
, ‘ | 
53 (Commercial and Financial Chronicle) 
146 Securities issued, by type of security,total (new 
capita) and refunding) _----- thous. of dol--| 200,846 | 100,977 | 115, 001 99, 871 | 150,404 | 176,420 | 102,306 | 199,837 | 159, 7 157, 362 | 221,374 | 169,377 | 144,757 | 109, 470 
26, 284 POW O8Diel, COUEL <2 55-000 cence cas do...-| 56,897 45, 085 28, 145 31, 029 40, 792 6, 670 57, 900 89, 645 37, 677 43, 727 41, 333 30, 537 28, 989 20, 325 
8, 054 Woarmpstic, total........--<.--..0<.e4 do....| 56,897} 45,085 | 28,145 | 31,029} 40,792/ 6,670} 57,900 | 87,395 | 37,677 | 32,070| 41,333 30,537] 28,989 | 20,325 
Corporate ea en nnn wenn nanan aeons do_..-| 40,673 28, 446 2, 434 6, 679 14,717 | 2,798 11, 330 54, 693 20, 785 28, 621 29, 999 19, 175 22, 404 9, 875 | 
pr ct agrees. ai a => --| 10,860 on 0} 17,125} 16,720 | 0 0 0 6, 860 3, 449 1, 140 4, 025 0 0 i 
unicipal, State, etc. .----- nomena O.---| 5,364] 16,639 | 25,711 7, 225 9, 355 3,872 | 46,570 | 32,702 10,032 0} 10,194 7, 338 6,585 | 10,450 } 
1, 878 I da ienpeiscndnn Sdgimeiaeae i cons 0 0 0 0 0 0 0} 2,250 0| 11,658 0 0 0 ie ; 
Re Refunding, ee ae. do_---|} 143, 948 55, 893 86, 856 68, 842 | 109,613 | 169, 750 44,406 | 110,192 | 122,023 | 113,635 | 180,041 | 138,839 | 115,768 | 89,146 
2, 731 BNI: TOU ao occ ein nw adicunwued do..--| 89,146 55, 393 86, 856 68, 842 | 109, 613 79, 750 44,406 | 110,192 | 122,023 88, 780 | 162,041 | 138,839 | 115,768 | 89,146 
2, 200 Corporate ewe nn enn enna nn noon nes do..-.| 86,662 | 30, 437 43, 846 13, 531 66, 329 7, 517 1, 865 38, 447 74, 902 44, 744 77,813 | 65, 580 79, 311 55, 165 
¥ Federal EE are! do_...| 46,060 18,400 | 30, 645 45, 520 34,245 | 26,805 31, 875 54, 830 34, 505 44,036 | 43,475 | 31,105 14, 875 a 
ae poiunicipal, State; ete. ...-..-..-- do... 11, 226 6, 586 ly 365 9, 702 9,039 | 45,428 | 10,666} 16,915 | 12,616 0} 40,753 | 42,155 21,582] 10,081 
’ ee ar ee ae } g | 
7 * Domestic issues for productive uses (Moody's): ai Geaiand . 7 ' —) . 
7, ahi igh ote ease pease mil. of dol_- 8 7 | 26 | 5 | 14 4 | 53 33 5 | 20 12 | 6 18 26 ; 
IIR cs cretichigsesonsexden’ do.._-| 3 4 | 1 | 2 | 7 | 2 10 5 4 | 16 | 3 2 6 17 
ment. Municipal, State, etc_.........--.-- @...<| 5 3 25 | 3 | 7 | a 43 28 1 | 4) 9 4 12 9 
} } | | | | | 
(Bond Buyer) | 
| | 
} | | el 
of this State and municipal issues: | | j | | | } 
Permanent (long term) -___._-- thous. of dol..! 33,315 28,862 | 36,036 24,188 | 34,486 | 61,173 61,336 | 51,369 | 24, 539 24,119 | 61,370 | 55,051 38, 140 | * 26,143 
rately Temporary (short term)_.........--.- do....! 35,700 § 203,704! 79,815! 6,905! 45,464! 145,734! 59,482! 69,492! 22,335 38, 013 48,341 | 121,710 | 44,051 | * 40, 747 
ion in ’ Revised. ¢ Less than $500,000. { Includes repayments unallocated, pending advices, at end of month. 
® Includes for January 1943 a Canadian Government issue of $90,000,000 and, for certain months, small amounts for nonprofit agencies, not shown separately. 
power § Small amounts for ‘‘other corporate”, not shown separately, are included in the total net proceeds, all corporate issues, above. 
ble 7, t Revised series. The classification of Reconstruction Finance Corporation loans has been revised so that figures for each class shown include loans and subscriptions to pre- 
“— ae a under wig eg figures bal banks and her re. eae — amounts a shown as loans under sec. 5, as amended, and loans and subscriptions to stock under the 
; a onservation Act, as amended, except subscriptions to stock of export-import banks and purchases of stock of Federal home loan banks which are included in “‘other loans 
since and authorizations;” “other financial institutions” includes building and loan associations, insurance companies, mortgage loan companies, and agricultural financing institutions; 
— national defense” covers all national defense items including loans to business enterprises to aid in national defense. For an explanation of changes in the data on security issues 
the ay ee A = Peering 7 ae SS = revised a mene — for selected series, see p. S-18 of the April 1943 Survey; data for 1942 published prior to 
gus urvey have also been revised; all revisions are available on request. 
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Moathly statistics through December | 
1941, Leneebar with explanatory notes | 1943 1942 | 1943 
and ‘references to ~ a : | - “ey yp — oe 
data, may found in the up- ep- Octo- | Novem-} Decem-| Janu- | Febru- : aes 3 wv | A ep- 
plement to the Survey October tember | _ ber | ber ber ary ary March | April May | June | July | August | bed ember 
FINANCE—Continued 
SECURITY MARKETS | 
Brokers’ Balances (N. Y. S. E. members | 
carrying margin accounts){ | 
Customers’ debit balances (net) -.--mil. of dol_. 780 500 510 | 520 | 543 540 550 610 | 670 | 740 761 | 780 | 740 770 
Cash on hand and in banks.--....--..- |e a Ee PaaS Seed ae oe res Cees ee Pee Ty eee pee 
DEceenneWwO........-.--..--------- do..-- 740 310 | 310 | 320 | 378 | 290 | 320 | 350 | 570 | 550 529 530 | 490 | 770 
Customers’ free credit balances. -......-- ee 330 240 | 250 | 250 | 270 80 | 310 | 320 330 330 334 340 | 340 | 320 
| 
Bonds | 
Prices | 
Average price of all listed bonds (N. Y. 8S. E.) | | 
dollars_- 99. 45 96. 18 96.48 | 96.11 96. 70 97. 47 97. 79 98. 24 98. 69 | 99. 47 | 99. 64 99, 35 99. 23 99. 37 
Domestic OS EES 2 ae nto ee do...-| 100.34 97.83 | 98.08 | 97.59 98. 04 98. 72 99.03 | 99.42 99.88 | 100.53 | 100.69 | 100.37} 100.24] 100.37 
0 RE do...-| 72.04 62.97 | 63.16 65. 24 66. 11 68. 88 70.01 | 70.90 7.91 | Fit. Fee 73. 01 72.13 72,3 
Standard and Poor’s Corporation: | 
Industrial, utilities, and rails: | 
High grade(15bonds)..dol. per $100 bond.| 120. 9 119.0 119.3 119.5 118.9 119. 5 120.0] 119.8 119.9 120.1 | 120.5 121.1 121.1 120.8 
Medium and lower grade: 
Composite (50 bonds) ---------- do...-| 110.6 100. 7 102.1 103. 2 103. 6 105. 4 106. 4 108. 0 109. 2 110.0; 109.9 110.8 110. 4 110.4 
Industrials (10 bonds) - ------ e6....1 . 1929 109.8 111.2 113.8 115.3 115.7 115.9 116.7 116.3 116.1} 116.6 116.6 117.0 117.1 
Public utilities (20 oo ote 115.4 105.8 107.1 108. 3 109. 1 110.5 111.4] 112.1 113. 4 113.7 114.4 115.3 115.6 115.7 
Railroads (20 bonds) ----.--.-- ee 98. 6 86. 4 88.0 87.6 86. 5 89.9 92.0] 95.3 97.8 100.1 | 98.7 100.4 98. 6 98. 4 
Defaulted (15 bonds) --.--..-..--- do.... 49.9 29. 4 30.3 29. 6 29.9 31.7 33.5 | 39.9 44.7) 49.1] 47.6 48.1 14.2 46. 4 
Domestie municipals (15 bonds)t...do.-..| 135.2] 1281] 1286] 129.0] 127.8| 127.7| 1286] 1287] 1291] 1304] 1315] 1334] 1346| 1344 
U. 8. Treasury bonds... --.-..-----.- do..--| 113.0 109. 8 109. 5 109. 4 108.9 109.4; 109.4; 109.1 109. 9 111.4] 112.4 112.9 112.7 113.2 
Sales (Securities and Exchange Commission): | | | f 
Total on all registered exchanges: | | 
Market — rte elaskciote thous. of dol._| 137,656 | 124,075 | 134,771 | 98,513 | 114,943 | 144,737 | 134,433 | 260,794 | 214,979 | 216,442 | 164,430 | 173,474 | 115,776 | 125, 866 
Ct Phen cdindcenecescape do....| 253, 466 | 316, 526 | 303,128 | 207,713 | 233,873 | 329, 565 | 276,381 | 580,038 | 439,701 | 429,012 | 284,117 | 319,102 | 200,797 | 229,324 : 
On New ves Stock Exchange: " } 
SS do....| 123,096 } 112,301 | 122,448 | 87,421 | 101,549 | 132,378 | 122,202 | 243, 869 | 197,276 | 199,696 | 147,981 | 157,731 | 104,055 | 112, 695 
er do- 234, 183 | 300, 306 | 285, 683 | 192,439 | 214,320 | 310, 531 | 259,290 | 554,858 | 412,821 | 404,339 | 262, 596 | 298,556 | 185, 284 | 212 072 
Exclusive of stopped sales (N. Y. 8. E. ce | 
face value, total....thous. of dol.-| 208,876 | 276,812 | 266,931 | 169,301 | 207,079 | 302,817 | 252,254 | 497,869 | 372,722 | 343, 226 | 236,099 | 275,338 | 157,440 | 196,560 
U.S. Government SOE ae 228 245 | 248 229 199 251 253 197 257 316 400 333 260 307 
Other than U. 8. Gov., total_.do-...| 208, 648 } 276, 567 | 266,684 | 169,072 | 206,880 | 302, 566 | 252,001 | 497, 672 | 372, 465 | 342, 910 | 235, 699 | 275,005 | 157,180 | 196, 253 
i EEE do...-| 201,371 } 268, 643 | 258,361 | 157, 269 | 195,834 | 290,890 | 245,656 | 481, 522 | 360,470 | 331,153 | 227,205 | 264,115 | 15 0, 709 | 186, 855 
eS Ge... <¥,277 7,924 | 8,323} 11,803} 11,046] 11,676 6,345 | 16,150 | 11,995 | 11,757 | 8,494] 10,890 6,471 | 49,398 i 
Value, issues listed on N. Y. S. E.: 
Face value, all issues. ....--.-.- mil. of dol..| 91,004] 65, 256 67,207 | 67,156 | 72,993 | 72,880] 72,962! 72,856] 72,812] 81,479 | 80,999 | 80,879] 80,729] 80,656 
— Dk aciiascchabertin cia pieiniecomsibpecciesioul do....} 88, 123 62, 182 64, 139 64, 088 69, 934 69, 831 69, 837 69, 835 69, 794 78,462 | 77,984 77, 866 77, 824 77, 773 be 
Es Se ere do....| 2,881 3, 074 3, 068 3, 067 3, 059 3, 049 3, 125 3, 021 3, 018 3,017 3,015 3, 013 2, 904 2, 883 
nin ket con PE occcctnncuaed do....| 90,502] 62,766 | 64,844 | 64,544 70,584] 71,039 | 71,346! 71,575 | 71,858 | 81,049 80,704} 80,352] 80,109] 80,150 
3 OE eee do...-| 88,426 60,830 | 62,906 | 62,543 | 68,562] 68,939 | 69,159 | 69,433 |} 69,709 | 78,880 | 78,525 | 78,152 | 78,014] 78,064 
ic on npnncimmoni moma eax 2,075 1, 936 1,938 2, 001 2, 022 2, 100 2, 188 2, 142 2, 149 2, 169 2,179 2, 200 2,095 2, 085 E 
Yields: 
Bond Buyer: ‘ 
—— municipals (20 cities) ._percent_- 1.69 2. 16 2.13 2. 16 R47 2.12 2. 08 2. 08 2.01 1. 93 1. 86 1.83 1.81 1,79 1 
Moody’ I 
Dometic ee en ee eee do.... 3. 11 3. 33 3. 31 3. 31 3. 32 3. 27 3. 23 3. 20 3.19 3. 16 3.14 3.11 3. 10 3. 11 
By ratings: | 
a ee ae... 2.7 2. 80 2. 80 2.79 2.81 2.79 2.77 2.76 2.76 | 2.74 272 2. 69 2. 69 2. 69 
Eee eee do__- 2. 83 2. 98 2. 95 2. 94 2. 96 2. 93 2.89 2. 88 2. 88 | 2. 87 2. 85 2. 82 2.81 2. 82 
ete cen di awendicakienane’l _ 3.10 3. 26 3. 24 3. 24 3. 23 3. 20 3.17 3.14 | 3.14 | 3. 13 3. 11 3. 09 3. 08 3.10 
OS Se, Sere do--- 3. 82 4. 26 | 4. 24 4. 25 4. 28 | 4.16 4.08 4.01 | 3. 96 | 3. 91 3. 88 3.81 3.81 3. 83 
By groups: | | | r E 
OS EE CLE ee ao. ... 2. 82 2.95 2. 94 2.93 | 2. 94 2. 90 2. 88 | 2. 87 | 2. 87 2. 86 2. 84 2. 80 2.79 2, 82 
Pee wisniwes... -............4 do-__- 2. 96 3.08 | 3.07 3. 06 3.07 | 3.05 3.02 | 3.00 | 3.01 3. 00 2. 98 2.95 2. 96 2. 96 G 
| EE eet do---- 3. 55 3.95 3. 92 3. 93 3.96 | 3.86 3. 78 3.73} 3.69] 3.64] 3.61 3. 56 3.55 3.56 In 
Standard and Poor’s Corporation: | 
Domestic municipals (15 bonds) -..-do---- 1.88 2. 25 | 2. 22 2. 20 2. 26 2. 27 2. 22 2. 21 2. 20 | 2.13 2.07 1. 97 1.91 1, 92 a 
U. 8. Treasury bonds: | 
Partially tax-exempt--.-...--------- do_-- 1.81 2. 03 2.05 2. 06 2 09 2. 06 2. 06 2.08 | 2.02 | 1,92 1.85 1, 82 1.83 1, 80 a 
EE eee do.-- 2. 30 2. 34 | 2. 33 2. 34 2. 36 2. 32 2. 32 | 2. 33 | 2. 32 2. 30 2. 29 2 27 2. 28 2. 30 
Stocks | 
Cash dividend payments and rates, Moody’s: | | | Ur 
Total annual payments at current rates (600 | | } ( 
Gentes 5.4... .-.-..<- mil. of dol_-|1, 695.79 }1, 643. 75 |1, 645.97 |1, 647. 36 |1,677. 20 |1, 682.83 |1, 686.26 |1, 680.77 |1, 683.92 |1, 694.13 |1, 683.55 |1, 681.19 |1, 681. 66 |1, 684. 70 
Number of shares, adjusted -- - ---- millions_.| 942.70 938.08 | 938.08 938. 08 942. 70 942. 70 942. 70 942.70 | 942.70 942. 70 942. 70 942. 70 942.70 | 942.70 
Dividend rate per share (weighted average) 
(600 companies) --.....-..------ dollars -- 1.80 1.75 1,75 1.7 1.78 1.79 1.79 1. 78 1.79 1. 80 1.79 1.78 1.78 1.7 
pe pS ee eee do-_-_-. 2. 81 2. 81 | 2. 81 2. 81 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2. 81 2.81 ] 
Industrials (492 cos.) ...........-.-.- an 1. 7% 1.70 | 1,70 1. 69 1.71 | Ey bi 1, 72 1.71 LI 1.73 1.72 1.71 1.71 1.71 
Insurance (21 cos.)..-......---.----- do_-- 2. 69 2. 69 | 2. 69 2. 69 2. 64 2. 64 2. 64 2. 64 2. 64 2. 64 2. 69 2. 69 2. 69 2. 69 
Public utilities (30 cos.) -....-.----- do-__.- 1.7 1.73 1.73 1.74 1.75 1.75 1.75 1. 74 1.74 1.74 1.74 1.74 1.76 By 
Railroads (36 cos.) .......-...-.----- do--_- 2.13 1.79 | 1. 85 1. 96 2.12 2.12 2.16 2. 18 2.18 2.13 2.13 2.13 2.13 2, 13 
Dividend payments, by industry groups:* | 
Total dividend payments____..-mil. of dol_- 300. 6 318.1 296.8 | 155.7 676.8 | * 282.4 | * 142.3] +° 330.5 205.9 | °115.7 | * 413.9 | *332.2) +142.4| +3340 
Ee do. __- 130. 2 189. 5 128.1 | 101.6 370.0 91.9 61.7 202. 8 127.0 65.0 | * 237.5 | * 132.2 72.0 | + 196,2 
IE ins GE hin tas nes dicted mnm wut = 4.2 25.3 | 5.0 | 5 55. 6 | se Be o 23. 4 | 3.0 9 27.0 | 3. 1 HE r 22.5 
BE eatteaiicd hint eisnediNeescacwd Ss 14.8 25. 4 15. 4 | 3.8 44.5) 1716.3 5.9 22. 4 15.1 | 3.6 25. 2 ° 15.8 3.5 r 26.3 
RS Ene Oe ae 48.3 21.0 | 47.7 | 8.3 53.9 ° 73.4 r 28.2 19.0 r 46.5 7.9 | 28. 6 74.3 25.0 r18.4 
oS | al eS eee eee asic 13.3 9.3 | 12.2 | 3.4 64, 2 * 16.7 Til 12.2 17.0 1.3 | 34.9 13.7 7.9 13.8 
Heat, light, and power----.-...----- do__- 37.4 27.8 36.9 32. 1 47.2 33.8 r 36.5 | 30. 1 35. 4 r 35.2 35. 8 41.5 r 30.3 r 31.1 
CII oc encomanentis = 46.4 12. 5 | 46.5 By 13.6 46.0 4 12.1 46.6 2 | 14.2 46.4 a ° 13.3 
since Miscellaneous "Ss AERTS an See “..00...- 6.0 7.3 | 5.0 2.8 27.8 2.6 1.9 | 8.5 5.3 1.6 | 10.7 §.2 | 2.3 12.4 a 
rices | | | 
Average price of all listed pone < ¥ 8. E.) 
1924=100_- 64.0 48.2 | 51.1 50. 6 52.6 56. 1 59. 0 62.1 62. 6 65. 6 | 66. 3 64.0 63.7 64.8 
Dow-Jones & Co. (65 aunts aol’ per share. 48.01 36. 00 38. 37 38. 81 38. 81 40. 73 42.78 44. 64 46.37 | 48.19 | 48.67 49.71 47.16 48. 03 
Industrials (30 stocks) .--......----- mo 138. 25 107. 41 113. 51 115.31 117. 16 121. 52 127. 40 131.15 134.13 | 138.60 | 141.25 142.90 | 136.34 138. 90 
Public utilities (15 stocks) _......... | ie 21. 68 11. 76 13. 35 14. 16 14.02 15. 57 16. 87 17. 58 19. 00 | 20.13 | 20.35 21. 72 20. 75 21. 54 B 
Railroads (20 stocks) .......-..----- meses 34. 97 26. 76 | 28.65 | 28.13 26. 83 28. 59 29. 80 32. 47 34. 73 36.43! 35.84 36. 92 34. 35 34. 64 
* Revised. qComplete reports are now collected semiannually; except for June and December, data are estimates based on reports for a small number of large firms. 
*New series. The new bond series represents the average yield of taxable T reasury bonds (interest subject to both the normal and surtax rates of the Federal income tax) neither 


due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such bonds; bonds which may not be held by all classes of investors (the 

244s of 1962-67, the 2}4’s of 1963-68, and the 236" $s of 1964-69) are excluded. The series on dividend payments has been revised because of certain shifts in the industrial classifications, 
oe ly a shift of leased railroad lines from ‘‘railroads’’ to the ‘finance’ group. Revised data prior to March 1942 (figures beginning March 1942 are in the May 1943 Survey) will 

lished later.. For a description of the data see pp. 26-28 of the November 1942 Survey. ginr 

{Revised series. The price indexes for domestic municipals are converted from yields to maturity, assuming a 4-percent coupon with 20 years to maturity instead of 334-percent 

im with 22 years to maturity, as formerly; revised data beginning February 1942 are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. 
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Monthly statistics through December 
_— nid with explanatory notes 1943 1942 | 1943 
—. and references to the sources of the ’ 
ep- data, may be found in the 1942 Sup- | Octo- Sep- | Octo- |Novem-| Decem-| Janu- | Febru- March April May June July August Sep- 
nber’ plement to the Survey ber tember ber | ber | ber ary y _~ . — tember 
FINANCE—Continued 
SECURITY MARKETS—Continued | | | | | | | 
Stocks— Continued | 
| | | 
Prices—Continued. | | 
New York Times (50 stks.)__dol. per mane. |} 95.25 74.40 | 79.06 80. 13 81.51 | 84.67 | 88.18 91.13 92.79 96. 83 98.78 98. 80 93. 65 96. 01 
770 Industrials (25 stocks) -_......----- do_...| 163.56 } 128.65 | 136.56 139.23} 142.86 | 147.75 | 153.76} 157.06 | 158.43} 165.21 169.86 169.19 | 160.98 | 165.14 
ms :. P ae (25 stgcks)-..-..---..-...d0....| 26. 93 20. 16 | 21. 55 21. 03 20. 18 21. 59 22. 61 25. 21 27.16 28. 46 27. 87 28. 43 26. 32 26. 87 
77 tandard an oor’s Corporation: | or 
Hs Combined index (402 stks.)-.1935-39=100-- 94. 8 69.4) 74.2} 75.2 75.9 79.7) 84.8 88. 2 91.3 95. 2 96.7 98. 5 94.4 95°6 
Industrials (354 stocks) _.........- do....| 96. 6 71.6 | 76. 5 | 77.2 78. 5 82.3 87.7 90.8 93.7 97.2 99. 3 100.9 96.3 97.5 
Capital goods (116 stocks) -.....do___. 89.0 71.8 7.6 | 77.3 77.7 81.1 | 86.1 89.0 90.1 92. 5 93.3 94.0 88.8 89.4 
Consumer’s goods (191 stocks)..do__.- 96.8 69. 6 77 | 74.1 75.8 79.7 | 84.8 87.4 90. 9 94.9 98.8 100. 4 96. 4 98.1 
Public utilities (28 stocks) __.....- 60.... 86.8 59. 5 63.7 | 66. 2 65. 2 69.3 | 73.3 7A. 2 79.1 84.0 84.7 87.7 85.9 87.8 
99, 37 oui Oe: ) ae ee do.... 92.0 66.7 | 72.7 | 73.0 | 69.3 73.7 77.5 86.4 92.8 97.5 94.3 96. 6 90. 5 91.3 
00. 37 ther issues: 
72, 33 Banks, N. Y. C. (19 stocks)... .. do....| 93.6 74.1| 75.7 73.1 74.2| 77.9 84.7| 89.7 93.2} 923 93.4 95.3 04.8 93.6 
‘ire and marine insurance (18 stocks) | | | 
1935-39=100__ 120.2 100.6 | 104.7 104. 4 104.9 108. 4 111.0| 112.7 114.8 115.6 118.9 120.8 119.1 120.4 
120.8 Sales Coie and te pene Commission): | | 
Total on all registered exchanges: | | 
110.4 Market value............ thous. of dol..| 545.445 | 284, 995 465,937 | 411,312 | 629,403 | 507,440 | 614, 765 | 996,931 |1,012,679 | 970,787 | 851,107 | 920,724 | 597,906 | 558, 819 
117.1 0 one pag age oo .-thousands._| 25, 242 15, 381 24,753 | 22,053 | 33,651 | 28, 067 38,457 | 63,006 | 58,703 62,040 | 44,248 | 43,681 | 27,964 26, 321 
5 n New York Stock Exchange: | | 25 
7 Market value. ..........- thous. of dol__| 453, 831 | 241,517 | 400,475 | 352,283 | 536,509 | 432,974 | 527,643 | 861,091 | 869,343 | 823,352 | 715,329 | 782,864 | 508,868 | 467, 087 
46. 4 — sold. rer yap rr -thousands..| 18, 087 11, 903 | 19,610 | 17,310 | 25,160 21,682 | 29,388 | 48,026 | 44,673 | 44,948 | 32,704 | 32,136 | 21,227 19,122 
134. /xclusive of odd lot and stopped sales | | 
182 een * x. Tim imes) ack ias thousands..| 13,923} 9,450 | 15,933 | 13,437 | 19,313 | 18,032 24,434 | 36,997} 33,554 | 35,052 | 23,416 | 26,324 | 14,252 | 14, 986 
ares liste 4 | 
Market value, all listed ps | of dol..| 48,178 | 35,605 | 37,738 | 37,374 38,812 | 41,411 | 43,539 | 45,846 46,192 48,438 | 48,877 47,578 | 47,710) 48,711 
25, 866 —— of shares listed.......---- millions. 1, 485 1, 471 | 1,475 | 147 | 1,471 1,470 | 1,470 1, 469 1, 469 1, 470 1, 469 1,479 1, 489 1, 484 
19, 29 ields: } | 
> Common stocks (200), Moody’s.-percent..|| 4.7 61| 58| 89] &7 6.4 51) 48 4.8 | 46 4.5 4.7 47 4.6 
9 “RE | a eae a 4.0 4.9 5.0 | 5.2 | 5.0 4.! 4.4 | 4. 4.1 4. 3. 4.1 4. 4.0 
rt Industrials (125) stocks) ----—---- do..| 45 58| 5.5 5.5; 53| 5.0 4.7 4.5 4.5 4.3 4.2 4a) OA). an 
nsurance (10 stocks) --...--....-..- G6... 3.7 4.5 | 4.4 4.5 | 4.2 4.1 4.1 | 3.9 3. 3.8 3.8 3.9 3.8 3.7 
96. 560 Public utilities (25 stocks) --......- -do....| 5.5 7.9 | 7.2 (ae 7.2 6.8 6.3 6. 2 5.8 5.5 | 5.4 5.5 5.5 5.5 
307 Railroads (25 stocks).............-..- do....| 6.6 Le 7.0 8.0 | 8.6 7.9 7.3 | 6.8 6.6 6. 2 | 6.4 6.8 6.6 6.5 
96, 253 Prefer red stocks, high-grade (15 stocks), | % | | 
86, 855 Standard and Poor’s Corp.-..-- ssenene 4.00 4, 27 4. 23 4. 23 | 4.19 | 4.17 4.10 4.08 | 4. 08 4.07 4.03 3. 98 3.97 3.98 
1.9, 398 : u 
80, 656 FOREIGN TRADE 
"2, 883 me 
80, 150 INDEXES} 
78, 064 
’ ts of U. S. merchandise: 
a goo e oe ee 1923-25 = 100__|......--.- r 218 © 233 r 218 r 246 * 202 * 203 * 272 r 264 + 297 r 268 ° 339 fo 
Des cid cntoscewSacundeds sae ose 7 eS 316 r 195 r 213 r 210 ¥ 232 r 194 r 191 r 261 r 261 289 268 334 320 327 
1.7 Unit — sated len pains a OR es) CSS 89 92 96 94 r 96 r 04 * 96 * 99 ° 97 * 100 ° 98 2 2 oe 
Ss nsumption: 
3.11 go ene tis sca te Riaiaie sikectianan te a See: 783 °94 79 167 102 102 109 107 114 115 118 3 See 
Ec. at acdtanwatcascnadweonawmenedl a 99 62 70 59 * 128 77 77 83 &4 89 90 95 96 88 , 
2.69 MI MONO cia ccmnaccenmcante sie Peace Oi 3 bis tigease 74 74 74 76 75 75 76 78 78 79 81 SO Cextannncenl 
2. 82 
3.10 VALUE} 
. 83 
. , Exports, total er reexports_-.-_.thous. of dol_- er 732,014 | 801,382 | 786,860 | 873, 145 |r 730,083 |7719, 528 |r 988, 326 |"979, 837 1,084,514\71,002,525 71,251,141)71,203,826 11,233,004 
2.82 Exports of U. . merchandise__.___--- do. __.}1,177,602 | 725, 896 | 794,258 | 780,753 | 864, 866 |" 721,958 |7710, 414 |-973, 885 |r970, 315 | 1,075,787) 7996, 280)r1,243,332 ore 71,216,417 
2 6 General sharky Paras Saeko i las wine teboel do-_. 328, 558 | 196,033 | 199,750 | 168,079 | 358,787 | 228,214 | 233,959 | 249,240 | 257, 891 280, 883} 302,239] 300,286} 315, 730) 280, 466 
3.56 Imports for consumption--......-...--- do._.. 316, 699 | 196, 755 23,409 | 186,715 | 407,417 | 245,588 | 245,173 | 263,992 | 267,771 284,959} 307,463) 294,525] 306, 878) 279, 305 
1.92 . 
adi TRANSPORTATION AND Com MUNICATIONS 
2. 30 l 
TRANSPORTATION | 
Commodity and Passenger | 
nadjusted indexes:* | | 
Unedinw ed fades, all typest- ee ee * 197 | 204] £197 | r 193 | F188 * 202 7 204 208 210 214 222 225 226 
684. 70 Excluding local transit linest..._- | et Ree r 205 | 211} +204 | 196 | *191 206 r 208 213 216 * 220 230 234 234 
942.7 WIGON oo onc can avenues do er TS ae: F194 | 202; +*193| +182 °178| © 193 7 194 196 199 * 197 206 * 210 212 
_ | Nie ee EE a. SESE] AST ee 207 | 207 | 209 226 221 | 232 234 246 247 270 274 * 275 271 
1.79 » caste local transit lines___-- “40. ae 286 | 276 | 284 302 286 | 304 311 335 341 386 402 * 407 393 
2.81 y types of transportation: | | } 
1.71 Air, combined index_.............-- ee 343 | 351 | 337 | 323 319 | 377 | 379 419 395 423 439 460 469 
2. 69 os oc naenancccas wes es eee 406 | 431 | 438 | 474 445 515 | 515 568 523 551 576 604 619 
1,77 CO aa rr eal Gama ae 301 | 298 | 270 | 224 236 286 289 319 310 338 349 365 370 
eis ni ~“sseuombeamabeauaan ne gs 30 100. Sine 220| 226 | ans 222 199 au} 214} 2a] 211} 234) rom] 234 235 
r 334.0 Pernie U0n...........-...65.- 0.---| eae a 211 | 224 | 216 216 189 201 | 205 r 208 r 192 °214 r 201 * 203 211 
r 196.2 Rs nae accccuamanl "| a Sees 250 | 235 | 227 240 232 244 243 264 77 301 322 336 313 
r 22.5 Z0cal transit lines................-- do....| ae 142 | 149 | 147 162 167 173 171 172 169 175 168 166 171 
r 26.3 Oil and gas pipe linesf._....----.--- (eS See 153 | r 160 * 167 °171 °177 r 184 * 180 178 * 172 r 181 r 181 ‘191 208 
118.4 Railroads, combined index. ...-.-- > aa ean 224| 230/ 221 212 211 229 234 235 240 237 253 257 253 
13.8 oe sssphsncin ca waediigs do... aaa 214} 221} 209| 195 197 215 216 217 222 212 228 231 230 
r 31.1 2 ee ee | sy 304 296 | 314 339 317 | 336 347 372 376 432 447 461 435 
r 13.3 Aaj Ww ne yn to (domestic), commodityt. ao Sore | (ey *75 r71 | * 60 * 37 26 | r31 r3l * 43 r 64 +74 ° 78 * 82 84 
712.4 usted indexes: | | 
Combined index, all typest_..-...---- “| eeteerscials ° 191 | * 197 | * 196 7 195 194 | * 205 209 214 213 * 212 * 221 r 220 218 
Excluding local transit lines_--.-- "ae SRS 197 | °204 | 202 | 200 198 | *2i1 * 215 221 220 ° 217 r 296 225 224 
64.8 ol ES ae ap ee 187 | *192/ °188/ © 188 185 | +199 * 200 r 204 201 196 206 204 203 
48. 03 Passenger. ..... Stk “RS ame 203| 210; 218| 218| +2924| r224| +240| +248} r252| +264| +269| 17260 266 
138. 90 B Lays ya local transit lines._--- ee) oe eee 271 | 285 307 | 295 7295} * 295 * 328 ’ 347 * 356 ¥ 369 * 372 °377 377 
21. 54 type of transportation: 
34. 64 at ccoubingd Ineae. insane ae eeu ae 313 323 356 | 348 376 | 407 388 409 | 384 396 415 426 437 
TIE SE TEE EE J Sere 407 421 451 | 454 481 520 | 515 568 | 523 551 576 604 619 
IS. 0 SER OT eS See 251 | 258 | 293 | 277 | 306 332 | 304 304 | 292 294 309 309 316 
cag iiiceed 
rs (the evise 
ations, {For revised 1941 monthly averages, see note 2 on p. S-20 of the April 1943 Survey; revised monthly data for 1941 and preliminary revisions for 1942 are available on request. - 
y) will * New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data be- 


ginning 1941 for the series _— ‘*+”?: revisions are available on request). 
vercent t See note marked ‘‘*’ 
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Monthly statistics through December | 
, 1941, capetioas with explanatory notes 1943 1942 1943 

Sete anny be found in the 1963 Sup- | Oct- | Sep- | Octo |N 'D | 3 | Fet | | | | s 

data, ma oun the up- ct- ep- cto- | Novem- ecem- anu- ebru- | — a s | Sep- 

f plement 20 the Survey ober tember ber ber ber ary | ary March April | May June | July | August | tember 
al T Tt . 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | | 
| | | 

Commodity and Passenger—Continued | | 
Ln) | | | | 
Adjusted indexes*—Continued. | | | 

Intercity motor bus and truck, combined | 
‘i 0 Ne ara 1935-39=100..|_......-.. 201 210 | 211 233 r 211 220 * 223 226 213 230 r 226 r 222 224 

CO eee ee Maesal coca 201 209 | 208 225 199 206 212 212 r 192 r 212 r 205 r 199 201 
Jj) - "> _ he SS 227 | 247 245 232 r 250 r 264 r 261 * 274 r 284 r 287 + 293 7 298 298 

Local transit lines-...-.-.-.----------- Se eae 147 147 145 154 165 166 166 166 167 177 184 181 178 

Oil and gas pipe lines._..........----- Se r 159 r 163 r 165 * 165 r 169 170 173 176 r 176 r 188 r 190 r 200 215 

—* Seti: Sea gE EEE: ees) ee 216 | 221 221 214 214 234 236 243 245 236 251 249 244 
“SSS SRE EE le a 206 210 205 199 201 220 220 224 226 213 229 226 221 

S| eee ee EES: 294 | 307 340 328 318 345 364 388 396 416 416 421 420 

Waterborne (domestic), commodityt-do.--.|__..__.-. * 56 r6l 52 ré6l r 59 64 r60 63 55 * 55 r 54 87 61 

| 

Express Operations 
Operating revenue.-..-.-------- thous. of doL.|________. 12,922 | 13,319} 14,773 | 18,071 | 14,295 | 14,306 | 15,363 15,803 16,084] 16,315 | 16,469] 16,579] 17,355 
Operating income. -.........----------- “Seon eR: 88 56 153 157 67 78 68 145 53 64 68 64 71 

Local Transit Lines 
Fares, average, cash rate._.....----.--- cents._| 7.8004] 7.8060 | 7.0860| 7.8060 | 7.8060} 7.8060 | 7.8060} 7.8060; 7.8060] 7.8032 | 7.8032] 7.8032 |, 7.8004 | 7. 8004 
Passengers carried§.-.-..-.------- thousands. -/ 1,273,919 1,059,727 | 1,152,868 |1,100,451 |1,254,329 |1,239,428 |1,147,971 1,254,163 |1,220,211 |1,247,526 |1,259,983 |1,241,051 |1,213,353 |1,205,969 
Operating revenues-.......--.-- thous. of dol.-/_.______- 78,782 | 85,257 | 81,3 ; 93,600 | 87,326 | 93,720 | 92,325] 93,371 | 94,944 , 560 | 92,566 | ' 90, 024 

Class I Steam Railways } 

Freight carloadings (Fed. Reserve indexes): 

Combined index, unadjusted _.1935-39=100_- 147 152 150 140 126 124 130 130 132 137 132 146 145 151 
D0 MPSA OE ES do-.-- 140 142 | 138 139 132 135 145 144 133 132 100 146 145 152 
EES Lee ee caeeen do... 191 184 | 180 186 193 193 189 189 183 179 162 178 183 193 
Nest oreeents............-..--..- do-..-- 144 167 | 158 138 122 117 129 133 138 143 145 150 156 150 
Grains and grain products__......-- G0... 167 139 | 139 123 130 138 142 131 124 123 140 172 158 153 
oS eee do... 183 135 | 169 144 113 98 90 92 105 101 86 97 111 151 
Merchandise, 1. ¢. ]-..+.------------ do-..-- 66 57 | 58 59 56 55 58 62 63 62 63 63 64 66 
Ore...._..-------------------------- do..-- 274 304 | 260 206 59 50 48 56 106 269 297 323 312 314 
Miscolianeows...........----------- do-.-- 153 162 | 163 150 135 132 137 138 143 145 146 147 147 154 

Combined index, adjustedf.....------ ae...< 137 141 |" 140 136 135 135 139 138 136 135 127 141 140 140 

oalt......-..-..------------------- do..-- 140 142 138 139 132 135 145 144 133 132 100 146 145 152 
Cokef......-..-.------------------- do...- 195 186 184 186 184 184 178 187 186 181 166 184 191 195 
Forest products. -....-...---------- a0... 137 154 149 140 137 130 135 133 138 138 140 150 148 139 
Grains and grain productst--..----- oe 167 124 139 126 139 138 145 142 140 140 137 143 147 137 
Livestock. -...--.----- a do...-| } 119 102 110 114 117 102 113 117 118 112 113 113 117 114 
Merchandise, 1. c. 1..-...----------- Obincs 64 55 56 58 59 57 | 61 61 62 62 63 64 63 63 

do..--| J 196 203 190 190 189 202 193 193 163 163 192 202 208 209 
os 140 150 150 145 144 144 146 145 145 143 142 146 145 143 
Freight carloadings (A. A. R.):4 ™; r 

Total cars-.....-.-- SS thousands.-| ‘4,518 f 3,503) 4,512) 3,236 2,834 | 3,531 3,056} 3,073; 3,136} 4,150] 3,151] 4,307] 3554] 3,546 

REE SS RS SS G0.... 853 660 837 649 612 7 705 706 666 792 457 842 705 706 
_ fee eS eee do--.- #75 56 71 57 57 75 60 60 59 71 50 68 58 59 
So, a ees ei<-. 224 199 244 164 148 172 160 164 169 221 176 224 193 179 
Grains and grain products-_---.----- e...< 292 188 247 168 176 237 203 187 73 222 189 295 226 209 
Livestock. . .._-.- bh ten 2c} ES?" €0...« 128 71 118 7 63 66 51 52 58 72 48 65 62 79 
OY LS ee eee Bi aca 522 347 460 356 340 421 37 389 397 488 386 484 403 399 
| a TS Male (eS SR ee ae 395 336 373 230 66 71 55 63 95 364 329 444 356 346 
ee, eS CERES do...-| 2,028 1,647 | * 2,161 1, 534 1, 371 1,698 1,453 1, 452 1,519 1, 920 1,515 1, 886 1, 551 1. 568 

Freight-car surplus, total......-....---- Rant 43 30 53 . 68 67 41 35 35 49 72 3 24 "2 

i cnrncanesananenmnis do...- 4 28 17 28 | 35 35 19 15 16 21 18 11 9 - 

Coal ears ........-----------------2-2--- do.... 8 4 5 14 | _ 20 20 \9 7 6 5 34 4 4 4 
Financial. operations: +t £ : 4 an : : 

Operating revenues, total... ... thous. of dol_| 796, 232 J 697, 792 | 745, 584 | 690,108 | 702,995 | 671,334 | 663, 534 | 756,251 | 748,798 | 759,331 | 747,365 | 791,196 | go0, 233 | 776, 539 
Freight as nsiala lies Galena tineabinib Mnisidnte eosin evap 00... 594, 560 546, 791 | 587,612 | 534,762 | 531,918 | 514,316 | 513,191 | 585,252 | 570,136 | 573,788 | 549,134 | 582, 497 585, 644 | 576,092 
PRMOMA.......~------------------- do...-| 144, 885 | 104,971 | 108,322 | 108,060 | 119,151 | 111,725 | 107, 224 | 121,448 | 127,915 | 133,581 | 147,294 | 156,628 | 161,971 | 146, 727 

Operating expenses.......--.--- ane do...-| 513, 571 | 399. 706 | 416,430 | 406,389 | 431,873 | 424,201 | 408,459 | 449,440 | 442,149 | 454,362 | 451,946 | 466.653 | 457, 288 | 478,07 

Taxes, joint facility and equip. rents..do_...| 169,628 | 143, 023 | "144,374 | 134,770 | 100,271 | 141,829 | 148,942 | 177,163 | 179, 590 | 176,800 | 185, 764 | 203,927 | 208) 384 | 188, 290 

Net railway operating income-...-.-. do....| 113,034 | 155, 063 | "184. 780 | 148,949 | 170,851 | 105,304 | 106,133 | 129,647 | 127,059 | 128,169 | 109,655 | 120,611 | 124’ 561 | 110,175 

“So. Gai Gara do-..--| > 76,600 | 105,190 | 135, 538 | 111,310 | 137,101 62,980 | 61,819 | 84,651 | 82,901 | 85,732 | 70,626 82,278 | §4 472 | + 69,978 

Operating results: 4 
Freight carried 1 mile.._...-- mil. of tons..|___....- 61,934 | 66,019] 60,464 | 58,356] 58,929] 58,102] 64,684 | 62,947 66,528} 61,339] 68,193] 68 950 |_..____. 
Revenue per ton-mile_.-.......---- cents-. . 94 . 946 . 939 . 967 . 934 . 943 . 956 . 966 . 924 . 948 914 ”900 4 
Passengers carried 1 mile_....._- millions__ 5, 508 5, 663 6, 314 5,914 5, 668 6, 482 6, 715 7, 008 7,813 8, 342 ©. G16. oes 

Financial operations, adjusted: 

Operating revenues, total--.-.---- mil. of dol.. 660. 8 722. 5 708. 4 710. 4 743.7 739.9 766. 7 783. 0 749.3 760.9 778.6 737.7 
Freieht ERE. SAS eee 501.9 553. 5 551.0 553. 8 576. 1 560. 4 578. 4 587.3 557.1 567. 5 582. 1 545.7 
eg CE Oe 113.0 120.4 109. 2 107.5 117.6 129.5 138.0 145.6 142, 2 139. 7 144.4 140.4 

Railway expenses. ......-.- Fe sn aeiete d 533. 3 563. 2 553.6 576. 6 591.0 615.9 623. 1 623. 8 629. 3 652. 5 663. 2 655, 4 

Net railway operating income-.--.-... 127.5 159.3 154.9 133.8 152.8 124.0 143.6 159. 2 119.9 108. 4 115. 4 82.2 

i REE ERS d 80. 9 120.3 109. 3 92.0 111.2 81.5 101.5 118.0 78.0 67.7| +749 41.5 

Travel 
Operations on scheduled alr lines: 

Miles flown... ....---.------ thous. of miles_.}_.__._.__ 8,099} 8,408| 7,777] '7,202| 7,508) 7,585| 8,127] 8,288] 8,323/ 8,410) 8,881] 9303] 9,215 

Express carried -.....-...-.---- thous. of Ih.]- J 4,375 | 4,341] 3,974 3,634} 3,600] 3,619] 4,820] 4,816] 4,549) 4,834] 5,261] 57335] 5,385 

Passengers carried ._.......-..----- pamper. 1... 273, 022 | 273.162 |~240, 705 | 202,623 | 208,380 | 233,049 | 265,175 | 280,914 | 282,103 | 297,760 | 320,096 | 338, 059 | 321,616 

Tn aa 2 baci flown...... thous. of miles_.|_.... _---f 125,327 | 128,329 | 112,488 | 96,308 | 101,411 | 110,983 | 124,256 | 132,985 | 133, 267 | 140,746 | 160,014 | 156,873 | 153,980 
otels: 

Average sale per occupied room .__-.Jollars_- 3. 95 3. 70 3. 73 3. 79 3. 56 3. 60 3. 66 3. 56 3. 86 3. 55 3. 70 3. 66 4.04 3.96 

Rooms occupied -_......-.- percent. of total_. 86 78 80 79 74 81 82 83 83 85 84 79 86 86 

Restaurant sales index_._......... 1929=100-. 167 134 135 137 132 131 136 140 156 162 174 180 200 178 

Foreign travel: 

U. 8. citizens, arrivals....-....-..- a 10,393 | 7,902/ 7,474 8,995 | 6,442} 6,969| 7,285] 9,693] 11,601] 12,709] 8,215] 6,848] 6,803 

U. 8. citizens, departures............. a eee 4,400/} 5,190] 5,077 | 5,152} 4,879] 5,527) 5,178| 5,461 | 5,361 | 6,238/ 5,459] 4326] 4,396 

tao pO EE Ene SY ESE 423 463 563 460 398 480 336 385 336 500 563 382 540- 

Immigrants. ........... ck Re SS 2. 336 2, 147 1,915 1, 837 1, 782 1, 504 1,815 1, 933 2,177 2, 152 2, 192 2, 320 2, 612 

Passports issued. ............---.-.- do....| 8,162] 19,128 | 14,467] 11,173 8,247 | 11,628 | 12,679; 12,178 | 12,772; 10,334 9, 564 9,700 | 11,763 6, 711 

fs a —_— a aS _ | SRP Genveeie 184,993 | 76,659 51,976 | 11,865 | 13,211 | 14,638 17,751 | 32,270 ; 67, 345 | 135,407 | 148,957 | 97, 667 
uliman Co.: | 

Revenue passenger-miles. _....... thousands.|_.......- 1,925,459 |1,961,986 |1,906,714 |1,869,952 |2,036,175 |1,849,643 2,091,358 2,126,103 |2,105,321 |2,186,161 2,192,301 | 2,364,069 | 2,250,829 

Passenger revenues. ..-........ thous. of dol.|_......_- 10,169 10,444; 10,052 10,080 | 11,018 | 10,151 | 11,611 | 11,627 | 11,797 | 12,132| 12,007 | 12,904 | 12,33 



















































































* Revised. » Preliminary. § For 1941 figures revised to cover the same companies as for 1942, sce note marked “‘¢’”’ on p, S-21 of the April 1943 Survey. 
o@ Includes passports to American seamen. 4 Data for October 1942, January, May, July, and October 1943 are for 5 weeks; other months, 4 weeks. 
¢ Seasonal factors revised beginning 1939 or 1941: for coal the seasonal factor was fixed at 100 beginning May 1941; revisions are available on request. 
* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the index 
for oil and gas beginning 1941; revisions are available on request). 
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Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1943 
Sep date, nay be fond ta the 1960 Sam" | Octo | Sop | Outo- |Novem-| Decom-| Janu- | Fobru-| azar] ape | atay | Jum | dup |Auoun) SOP 
mber plement to the Survey | ber tember | ber | ber | ber {| ary | ary - a y ug | tem r 
TRANSPORTATION AND COMMUNICATIONS—Continued 
COMMUNICATIONS | | | | 
Telephone carriers: { | | 
Operating revenues_.._...___. thous. of dol__|__.._. .--[ 187, 957 | 142,864 | 140,447 | 146,483 | 146,688 | 142,578 | 150,342 | 147,946 | 149,989 | 149,020 | 152,523 | 152,548 | 152, 650 
Beatson TOVEDUGS..... 2... ccccccoccs SE SR 81,053 | 82, 507 | 81, 576 82,891 | 83,610 | 82, 425 85, 287 84, 941 84, 733 85, 561 84, 426 84, 501 85, 543 
ee eee Ge Ree r 45,540 | 48,161 | 46, 566 50, 766 50,274 | 48, 286 53,122 | 51,144 53,089 | 51,841 56,253 | 56,373 | 55,305 
224 Operating expenses____.__._._____- __-do__..|_.-.-.-._] "88,491 | 89,260 | 87,940} 97,411 | 90,310 | 87,591 | 93,783 | 92,897 | 96,127 | 96,624] 98,439] 97,502] 98,231 
201 Net operating income_______________- “i are 720,166 | 20,337 | 24,310} 21,588] 21,197 21,298 | 21,090 | 21,009) 20,791 20,098 | 21,240 | 20,758 | 21,386 
298 Phones in service, end of month. -_-- a eee 722,219 | 22,284} 22,400] 22,544] 22,835 | 22,947) 23,124] 23,285 | 23,408 | 23,510] 23,595 23,685 | 23,777 
176 Telegraph and cable carriers: | 
215 Operating revenues, total____- thous. of dol__|__.__.._- 14, 617 14,956 | 14, 250 15, 970 14, 253 | ! 13,663 | 1 15,768 | 1 16,023 1 16, 234 | ! 16,459 | ! 16,792 | 1 16,750 | 1 16, 585 
244 Telegraph carriers, total....._.___-- od Le 13,600 | 13,875 | 13,151 14, 667 | ! 13, 138 112,729 | 1 14,677 | ! 14,766 | ! 14,997 | ! 15, 253 | ! 15, 563 | 1 15, 553 | 115, 422 
221 Western Union Telegraph Co., revenues | | } } | 
420 from cable operations...thous. of dol__|__....--- 755 | 819 | 863 1, 104 1 894 | 1793 1 906 1933 | 1934 1 890 1955 1976 | 11,027 
61 OS ee ae aes (5 atl allele ee aie 1,018} 1,082; 1,099 1,303 | 11,115 1934 | 11,091 | 11,257] 11,237] 11,206} 11,220] 11,198] 11,163 
Operating Co ie EE Se eee. 11,912 | 12,179; 11,625 13, 182 | ! 11, 762 | ! 11,111 | 112, 165 112,101 | ! 12,409 | ! 12,673 | ! 13, 502 | 1 14,886 | 1 13, 538 
Net operating revenues.....__.______- 7 AE, ETSI 1, 384 | 1,336} 1,237 1,927 | 1 §35 | 1618 | 11,672) 11,951 & 1,865 | 11,821 | 11,310 1427 | 11,106 
Net income trans. to earned surplus_.do____|__.._.-.- 946 | 812 658 947 4199 | é 86 | 742 | 824 | 41,323 397 364 471 304 
17, 355 Radiotelegraph carriers, operating revenues | | 
71 thous. of dol__}_.....-.- r 956 | 998 | 1,007 1, 184 | 1,092 | 1,033 1,094 | 1,095 ; 1,116 1, 008 1, 105 1, 103 1,112 
BR y+} CHEMICALS AND ALLIED PRODUCTS 
90, 024 
CHEMICALS | | | | | 
| | | | | | | } 
151 Methanol, prices, wholesale: ; 
152 Wood, refined (N. Y.).----- dol. per gallon_. 0. 63 0. 58 | 0. 58 | 0. 58 0. 58 | 0. 58 0. 58 | 0. 58 0. 62 0. 63 0. 63 | 0. 63 0. 63 0. 63 
193 Synthetic, pure, f. 0. b. works___-_--- G0... . 28 . 28 | . 28 - 28 | . 28 28 . 28 | . 28 28 | - 28 | 23 | . 28 | 2 . 28 
150 Explosives, shipments.__.__.__-- thous. of lb__} 38,734 | 42, 571 41,407 | 41,477 | 30,626 | 33,392 | 35,282 | 39,337 | 38,588 | 36,154 36,853 | 36,570 | 42,022) 42,020 
153 Sulphur production (quarterly): | 
151 TS aes ie aeaeaer ene long tons_|_.....--- ee ES GS Simenen: oman | 139, 505 |.....-... ees i. en rrr. 189, 380 
66 a ee eee see mee ee CS eee  k 5 en See eee | re Sees GI FPO Hocneceeun | negesoaapat Ge Sedicccsutiosdausdia 426, 052 
314 Sulfuric acid, price, wholesale, 66°, at works | | | | 
154 | dol. per short ton_- 16. 50 16.50 | 16.50 16. 50 16. 50 16. 50 16. 50 16.50 | 16.50 16. 50 16. 50 16. 50 16. 50 16. 50 
140 
152 FERTILIZERS | 
195 } 
139 Consumption, Southern States | 
137 : thous. of short tons_- 350 169 | 200 221 340 1, 006 1, 325 1, 281 | 800 387 117 87 140 251 
114 Price, wholesale, nitrate of soda, crude, f. 0. b. 
63 cars, port warehouses® -______- dol. percwt..| 1.650 1. 650 1. 650 1. 650 1. 650 1.650 | 1.650 | 1.650 | 1.650 1. 650 1. 650 1. 650 1. 650 1. 650 
209 Seeaee Seneca ee on eae short tons_-|-.......- 56,439 | 59,846 | 54,855 | 67,876 | 61,637 | 56, 586 oo 61,310 | 32,543 | 67,006 | 59,250; 57,471 | 59,115 
1 Superphosphate (bulk):t | ; } 
- lO” ER ee ee a en: do....| eh es 574, 721 | 554,067 | 547, 576 571, 369 |+573, 097 |7570, 858 |r 608, 525 |7550, 459 |7578, 679 |578, 543 |549, 718 |r 602, 644 | 576, 449 
3, 546 Stocks, end of month....--.--......-- do | We 1,296,529 1,271,890 |1,197,472 |1,148,688 |71,129,912)71,008,719|" 828, 750 |r 602, 116 | 589, 201 |7735, 590 |” 806, 453 |843, 177 4 
06 | j 
"39 NAVAL STORES | | 
179 | | | | 
209 Rosin, gum: | 
79 Price, wholesale “‘H”’ (Savannah), bulk ‘ | 3 3 4 
399 - ol. per cwt.- 4. 04 3. 30 | 3. 50 | 3. 46 | 3. 43 3. 50 3. 48 3. 57 . 50 . 54 . 55 3. 73 4.00 3.95 
346 Receipts, net, 3 ports___-_-_- -bbl. (500 Ib.)_.} 11, 943 24. 713 18,922 | 19,432 20, 108 7, 817 7, 72 7, 572 13, 437 17, 992 19, 719 17, 587 16, 748 16,774 
1, 568 Stocks, 3 ports, end of month________- do-- 177,795 | 250,079 | 263,434 | 267,144 | 277,546 | 276,791 | 265,912 251, 799 | 253, 134 | 249,087 | 246,127 | 221,988 | 202,298 | 189, 392 
"20 Turpentine, gum, spirits of: 
7 Price, wholesale (Savannah) t--dol. per gal-- . 68 . 60 . 64 | . 64 | . 4 | 34 | . 63 . 64 . 64 . 63 . 66 . 67 . 67 . 66 
4 Receipts, net, 3 ports____-- ...-bbl. (50gal.); 3, 427 9,290 | 6,474 6,047 | 6,806} 2,102) 1,105 1, 548 5, 892 8, 035 10, 508 15, 012 9, 239 7, 484 
Stocks, 3 ports, end of month.______-- do_...| 96, 586 45,705 | 49,525 | 51,913 | 55,900 | 57,627 | 55,071 §1, 321 54, 095 58, 481 66, 518 79,784 | 84,851 89, 681 
776, 539 } 
576, 092 OILS, FATS, AND BYPRODUCTS } | 
} | 
Pe Animal, including fish oi: | | | 
” 290 Animal fats: t | | 
a 175 Consumption, factory-.-.-- thous. of Ib__!_...---_- 137,997 | 136, 624 108, 682 | 114, 466 114,315 | 110,671 | 118,521 | 111,060 | 100, 668 94,700 | 81,434 | 95,052 | 123,033 
, 69, 978 Ere eRe Ss? 7 SS BEGPEP OTE 220, 217 | 223, 747 255, 989 | 290, 597 | 263, 560 237,931 | 210,021 | 223,448 | 276,540 | 269,652 | 274, 402 256, 596 | 232, 288 
Parmar end of month_.._-__- Jodgataee een DE 311, 526 | 289, 743 | 286,358 | 306, 055 295, 350 | 298,988 | 290,458 | 308,448 | 307,190 | 359, 464 | 375,404 | 398,998 | 332,372 
reases: | | 
er Consumption, factory._........._.- ee Fee 42, 549 | 51,239 | 41,333 44,716 | 49,935 57,593 | 61, 067 59, 857 61,158 | 57,890 | 45,419 | 64,346 | 68,018 
‘ ge SE Re ER EPS KOE 42, 086 45,084 | 45, 693 50,942 | 45,599 | 45,136 45,023 46, 031 47, 807 49, 873 43, 310 47,851 44, 882 
sind PB ae end of month. .............. | See 104,028 | 96, 432 | 104,916 | 108,570 | 107, 104 96,683 | 87, 460 81, 186 81, 770 82,475 | 100,480 | 101,138 89, 991 
737.7 ish oils: . | | 
543.7 Consumption, factory ........-..--- ee eee 15,319 | 14,496 | 11,568 | 16,549 | 13,164| 13,890] 12,483} 15,326/ 21,965] 21,589] 13,838] 16,547| 15,311 
140.4 BNL: calviccncduawavents ouchbe Gis ccdticickssuae 27, 291 20, 895 23, 845 15, 373 6, 420 4, 304 3 736 1, 169 2; 537 12, 767 14, 776 24, 120 45, 916 
655.4 Stocks, end of month._.-----.------ * aa eae 178, 247 | 207,131 | 208, 237 | 215,619 | 204,804 | 204,704 | 197,053 | 195,551 | 177,148 | 158,764 | 155,910 | 148,845 | 177,759 
82.2 Vegetahle oils, total:} ; = : ; | 
41.5 Consumption, crude, factory--.-mil. of Ib--|---.----- 266 | 342 | 355 362 332 339 344 313 276 293 225 261 300 
pe ages Ag ee pe eae Sale ee (SS +e 333 | 432 | 419 416 402 359 352 321 | 274 270 220 258 389 
tocks, end of month: | 
REESE SLE RC Le Pi ccabisewanoan 764 | 834 | 884 914 922 | 936 967 923 | 880 788 749 734 759 
9, 215 RES ee ee Se ie 312 | 299 | 354 407 438 438 446 445 | 423 400 359 287 266 
be Coconut or copra oil: : | | 
"61 onsumption, factory: | | | | | 
ip ia PS thous. of Ib|......--- 7,352 8,058| 7,630| 7,442| 6,132/ 7,117| 7,422 7,308 | 9,601 | 18,970| 21,801 | 32,072 22, 654 
‘ ENS SOE SARS Pek Ae | es. 2,742' 2,259! 2,151 3,900 ° 3,922' 3,423 3, 859 3,690 ' 5,019 8,458 ' 4,885 9, 522 7,725 
3. 96 Revised. 4 Deficit. 
86 1 Owing to changes in the accounting system, 1943 figures are not comparable with earlier data above; available data on the new basis for January-August 1942 are shown in foot- 
178 notes in the September to November 1943 Surveys; September 1942 figures on the new basis are as follows: Operating revenues—total, 14,928; telegraph carriers, total, 13,893; Western 


6, 803 —_ cable operations, 755; cable carriers, 1,035; operating expenses—no comparable data; net operating revenués—1,945, 1942 data shown above for the latter item are ‘‘operating 
, come’’. 


4, i § Data for 3 companies operating outside of United States, included in original reports for 1943, are excluded to have all figures cover the same companies. 
3 ® Price of crude sodium nitrate in 100-pound bags, {. 0. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 
2, a in the 1942 Supplement; figures for August 1937 to December 1941] are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “®” on 
6, 71 p. S-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 
97,667 t Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked ‘‘f’”’ on p. S-22 of the April 1943 Survey; revisions for all other series 
, 250,8 were minor and are available on request. / : : . 
, 250,829 t Revised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
12, 33 can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known 


manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent 
available phosphoric acid. Earlier data include normal and concentrated superphosphate as reported by concerns which for 1939 and earlier years accounted for about 95 percent of 
the value of superphosphate produced, exclusive of T. V. A. production, according to Biennial Census data; it is estimated that this earlier series represented approximately 94 percent 
» index of the total production, including T. V. A., for 1935, 93 percent for 1937, and 89 —— for 1939. The coverage declined to around 83 percent by the latter part of 1942, on the basis of 

comparisons with the new data. Data are shown on an 18-percent A. P. A. basis; data in the Survey prior to the June 1943 issue are on a 16-percent basis and can be converted to 
18;percent by multiplying by 0.8889. : 
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S-24 SURVEY OF CURRENT BUSINESS 
Moov statistics through December 
po Sapetiber with explanatory notes 1943 1942 | 1943 
oo gas te heed in che tet Sap | 0 8 Octo- |N | 
ta, may ‘ound in the up- cto- ep- cto- | Novem-/| Decem-| Janu- | Febru- _ 
plement to the Survey ber | tember ber | ber ber ary ary | March | April | May | June July | August Pn 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | | 
Cot 7 copra oil—Continued. | 
Production: 
rade tiicetls abdbneidiicctiisamsitioniel thous. of Ib__|________ (4) 9, 111 5, 208 7, 472 8, 362 8, 924 17, 712 14, 951 14, 671 9,078 | 6, 664 11, 437 16, 255 
stock “ci a eee ine sellin disceiisiehanervivatie | eS 1,822 | 2,370 2, 684 4, 293 2, 675 3, 434 3, 068 3, 454 3, 481 8, 300 | 4, 211 8, 952 6, 955 
~y a of mon 
+ hate! SE Se do-.-.)_..___.__] 121, 262 | 126,739 | 138,142 | 134,971 | 136,684 | 146,491 | 161,712 | 174,833 | 188,423 | 182,275 | 166,327 | 153,142 | 151,234 
aa Retined oe ta i RAN hh Rar 8141} 7,243 | 7,243| 6,415 | 5,109] 4,732| 4188| 4,149| 4,447| 4,908| 4/248 | 3,682 | 3,910 
0 ; 
Consumption (crush).thous. of short tons-_- 624 528 | +°743 714 652 528 397 332 213 147 92 61 133 506 
OY EEE do...-| 1,086 1,091 | © 1,634 833 340 178 107 61 28 25 18 47 391 1, 158 
- meee — - of month PIRES do.---| 1,463 717 | ©1,608| 1,714] 1,401] 1,049 759 483 298 177 103 90 349 | 1,001 
0 e and m a, 
a short tons_.| 286,825 | 224,873 |r331, 798 | 317,338 | 291,922 | 234,952 | 176,317 | 146,393 | 93,988 | 67,569 | 41,642 28,141 58,978 | 229, 598 
one - roe end of month-_..__-_- do...-| 56,692 | 144,361 |7133,515 | 117,778 | 92,672 | 75,866 % > 37, 431 36, 258 | 29,629 | 18,593 | 29, 241 48, 512 
ottonseed oi], crude: 
ge aneaiciiaineais thous. of Ib.| 190,804 | 161, 469 | 234, 308 | 217,103 | 200,882 | 165,824 | 123,138 | 104,833 | 68,247 | 47,231 30, 364 19,768 | 40,010 | 152, 861 
eens ot eee bi icertasiaaiieinionnasceiaie do....| 114,532 | 92,203 |r133, 595 | 157,849 | 157,212 | 153,873 | 140,655 | 116,640 | 89,472] 65,880 | 41,523 | 21,825 82,588 | 80, 804 
otton oil, refined: 
Consumption, factory}. -------------- 2 ee 129, 952 | 135,377 | 119,374 | 137,469 | 132,710 | 145, 702 | 134,575 | 112,241 | 93,763 | 82,858 | 83,318 | 107,654 | 105,893 
In oleomargarine--_..........------ __S Sey 13,487 | 15,612 | 19,126] 21,035} 30,050 | 26,132 | 25,187 | 15,624 9, 917 9,736 | 15,051 | 20,650 | 23,852 
Price, wholesale, summer, yellow, prime 
SR nt iinigh dtnemeasaancened dol. per Ib_- 140 . 136 . 137 - 140 - 140 - 140 . 140 . 140 . 140 . 140 - 140 . 140 - 140 .140 
ee thous. of Ib_- 151,409 | 83, 754 {r 169, 397 | 181,960 | 185,433 | 151,406 | 134,595 | 119,766 | 89,836 | 65,677 49, 797 | 35,620 | 27,839] 90,451 
Stocks, end of month-.---.--._--.----- _ ee 164, 931 | 174,459 200, 564 | 254,713 | 300,519 | 327,618 | 318,380 | 318,303 | 299,847 | 266, 557 239; 462 | 207,081 | 139,909 | 126, 583 
M Daluth 
uth: | 
SR See thous. of bu--| 3,723] 2, 438 | 2, 646 828 366 24 24 10 104 252 252 32 522] 3,173 
0 EES ee ee» O..--| 2,009 750 | 2,398 1, 695 887 0 2 0 173 329 547 515 145 1, 899 
ee IEE EEE, AE do..--| 3,415 2,066 | 2,304 1, 437 916 940 963 972 904 827 532 49 426 1, 701 
nneapo. | 
0 a nee G0..:.1 4677 5, 678 5, 564 1, 320 744 581 627 1, 265 1,311 813 680 632 4, 988 8, 982 
EE = 179 465 554 252 110 186 165 305 113 333 117 61 R01 R55 
Oil soilless? Ri aibeennemniinnmnman asad do... 4,146 2, 734 2, 780 2, 535 2, 269 1, 865 1, 288 87 868 | 412 97 51 100 3, 159 
il mi 
OS ee o...- reeAT 3, 778 4, 445 3. 993 3,817 3, 713 3, 582 3, 383 3, 264 2, 688 3, 713 3, 109 3, 515 5, 501 
Stocks, aA 0 aes ee 10, 347 11, 938 11, 254 11, 682 9, 006 6, 746 4,910 3, 584 2, 993 2,389 | 3,815 10, 133 13, 967 
Price, wholesale, No. 1 (Mpls.)--dol. a 1. 3 99 2. 43 2. 46 2. 43 2. 56 2. 76 2.97 3.17 3, 21 3. 16 3.05 | 3.05 3.02 3.05 
en iaep amen .--thous. of bu__| 1 51, 486 J--.-..__- Oy ae DA g cae re Na 2h Sa. ta el ot og a art aden te haadg Le eaten ean oa tek a eee ae 
n cake and meal: 
ane i from Minneapolis..thous. of Ib.-| 51,660] 54,640 | 47,240 | 56,820 | 64,740 | 60,660 | 45,180 | 44,100 | 46,320| 41,520 | 45, 180 | 32,820 | 40,980 | 53,040 
nseed oi 
rm foctores LSS ee ie eee ee 46, 726 44, 383 40, 198 40, 879 37, 820 41, 558 46, 320 44, 375 44, 265 48, 780 43, 161 46, 247 44, 022 
Price, whulesale (N. Y.)-------- dol. ~- rib... . 153 . 134 131 197 . 129 . 134 . 143 . 153 . 157 15 . 153 15 . 155 . 153 
ET TE thous: of Ib__|_______ 72,023 | 84,785 | 77,045 | 73,569 | 71,780 | 69,346} 63,214 62,298] 50,691 71,316 | 60,976 | 67,981 | 105,006 
Shipments from Minneapolis--------- do_...} 32,700 | 22.750 | 24,850] 25,560} 27,780 | 26,280 | 28,560 | 38,100 | 39,360 | 40,380] 36,060 | 29,340] 27,120 | 31,440 
Stocks at factory, end of month_-.._-- A ORS 242,879 | 273,101 | 291,212 | 297, 244 | 289,245 | 278,601 | 288, 551 | 263, 561 | 228,796 | 191,855 | 189,798 | 177,211 | 182, 352 
Soybeans: 
ES’ TA AOLE 6, 081 6, 893 8,145 | 10,058} 12,293 12,215] 13,066] 14,892| 13,635 | 12,709 | 10,580 9, 853 8, 234 
Production (crop estimate)...........do....|!206, 017 J.........].-.-----.]-.---.-.- cL ECE SE) TS RCN RIEL SE FOES cetera re see 
Phe omy = (edict eee 1,120} 25,213 | 35,356 | 34,938 | 31,353 | 28,782 | 28,325] 26,230; 20,607 17,246 | 14, 692 9, 048 4, 763 
an ou: 
Cneapiien, refined{.......- 63,940 | 60,393 | 49,691 | 53,608 | 62,320 | 80,168 | 95,622 | 89,614} 80,903 | 93,025 | 66,462 | 89,617 | 74,419 
roduction: 
SE a re 55,389 | 64,451 | 75,393 | 92,326 | 109,704 | 107,739 | 115,321 | 131,833 | 122,746 | 114,814 96,314 | 91,238 | 76,301 
. ay rama papiiinerenenswnnes 60,879 | 55,435 | 58,061 | 65,414 | 73,875 | 89,103 | 96,989 | 105,341 | 100, 182 | 109,617 | 70,707 | 86,365 77, 429 
tocks, end of mon 
SMe ctacatcabupencdcbeciooennts 52,456 | 51,364 | 62,268! 83,416 | 99,156 | 108,735 | 126,507 | 126,332 | 129,161 | 107,929 | 123,937 | 120,657 | 104, 518 
os memneds....-- HE ay Se 55,134 | 51,234 61,476 | 657,080 | 63,545 | 69,995 | 73,753 | 84,221 | 96,092 | 97,481 | 93,289 | 90,596 | 89,853 
eomarcarine: 
Consumption (tax-paid withdrawals) §.do..._|....---- 29,537 | 35,403 | 39,371 | 42,151} 53,311 | 50,984 | 57,482] 32,363 | 20,651 | 24,509} 31,082 | 38,144] 46,676 
Price, * holesale, standard, uncolored (Chi- | 
EE aS ode dol. per Ib_- - 165 . 150 | - 150 | . 150 . 150 - 150 | . 163 | .170 . 165 . 165 . 16 . 165 - 165 165 
Productions. | Se secon thous. of Ib..]....---- 39, 604 | 46,283 | 47,635 | 42,099 | 61,984 | 62, 982 | 70, 045 | 43, 120 0, 775 | 36, 62 43,956 | 53,950 | 50, 606 
ortenings and compounds: ‘ 
EE ee + ama Auten 1&8, 107 | 130, 336 | 96, 229 | 117,915 | 119,748 | 124,958 | 134, 785 | 134, 111 | 122, 568 | 126, 989 | > 535 | 119, 239 | 117, 424 
States oe ee .................00....].......- ; 41,142 | 37,853 | 42,648 | 43,230 | 41,285 | 38,272 | 44,603 | 51,920 | 48, 571 | 3,167 | 55,065 | 45, 261 
Vegetable price, wholesale, tierces ( Ghiceso)” ae 
dol. per Ib. . 165 - 165 . 165 . 165 - 165 - 165 . 165 - 165 165 . 165 . 165 . 165 . 165 
PAINT SALES | | | 
‘Calcimines, plastic and cold-water paints: | 
CaleRminet,,...0.---nesn-n2ces- thous. of dol_.|-.-.---- 147 | 100 77 104 114 | 104 | 123 | 128 121 157 91 134 100 
ey peemge  O SE EE eee . se. SR 33 45 37 33 45 | 34 | 42 | 45 3 41 34 41 32 
old-water paints: } 
Oe eS __ eee Ee eee 196 190 177 153 154 | 169 | 234 | 235 | 266 283 251 286 251 
In paste form, for interior use__..__- _ 2 Ree 410 | 481 456 394 360 443 | 590 611 565 | 497 422 414 426 
hw) varnish, lacquer, and fillers: | | | 4 
PO EE. . EEE | ee Coa 43, 028 44,122 | 38,122 37,141 37, 843 38, 392 | 46,398 | 50,923 51, 435 55, 482 50, 107 51, 059 49, 377 
Classified, aaa Re ERs! 37,782 | 39,186 | 34,315 | 33,518 | 33,677 | 34,530 | 42.710 | 46,221 | 46,710] 50,282] 45,369] 46,166 | 44,639 
— 18, ny er OE: Se 17, 243 17, 906 16, 221 16, 905 16, 221 | 16, 726 19, 897 20, 907 21, 830 22, 750 21, 344 22,902 | 21,639 
ee ie alee iets alichfiodetiiscnanses Saito i ee 20,540 | 21,280 18, 094 16, 612 17, 156 17,804 | 22, 225 25, 313 24, 880 27, 532 24, 025 23, 264 23, 000 
Unclassified i ES ee Eas 5, 246 | 4,935 | 3,807] 3,623| 4,166| 3,862| 4,275 | 4,702 | 4,725} 5,199] 4,738 | 4,893] 4,738 
ELECTRIC POWER AND GAS 
ELECTRIC POWER l 
pens See mil. of kw.-hr..| 19,556] 16,114 16, 753 16,459 | 17,681 17, 651 16, 110 17,829 | 17,238} 17,865 | 18,080 18, 668 19, 206 | 7 18, 833 
y source: F 
td iiiiciismiiginw min cuigcaimantgnien do....| 14,051 10, 895 11, 244 10, 726 11, 571 11, 255 10, 220 11, 205 10, 474 10, 669 11, 599 12, 458 13, 315 | * 13, 472 
0 SES eae | ee 5, 504 5, 219 5, 509 5, 733 6, 110 6, 396 ‘ 6, 623 6, 764 7, 196 6, 481 6, 210 5,801 | * 5,361 
By ty ype of producer: 
rivately and municipally owned electric : 
hance nnnsake mil. of kw.-hr..| 16,647 13, 804 14, 282 14, 086 15, 237 15, 170 13, 936 15, 377 14, 824 15, 276 15, 521 15, 999 16, 480 16, 056 
Sy NON. oes catcccncnnsced do...- 2, 909 2,310 2, 470 2, 373 4 2, 481 2,174 2, 451 2, 414 2, 589 “ 2, 669 2,726 | © 2,776 





* Revised. * Data not or. 1 Nov. 1 estimate. 


{Small revisions have bee 























2 Dec. 1 estimate. 








$For 1941 revisions see note marked “‘t’’ on p. S-23 of the February 1943 Survey. 
ade in the data for 1941 for the indicated series on oils and oilseeds; revisions are available on request. 












































































































































TAT a) ala! 
1943 December 1943 SURVEY OF CURRENT BUSINESS S—25 
—— 
Monthly statistics through December | 
1941, together with explanatory notes 1943 1942 | 1943 
Sep- — yy to ve mg yg Sat =e 0 r l D | Jar aos Fet ; | eee 
tember ata, may ound in the 1942 Su Octo- Sep- cto- | Novem-| Decem-| Janu- ‘ebru- | , : e Sep- 
plement to the Survey - | ber tember ber | ber | ber ary | ary | March | April | May June July | August an 
ELECTRIC POWER AND GAS—Continued 
| | - 
ELECTRIC POWER—Continued | 
Sales to ultimate customers, total (Edison | | 
16, 255 Electric Institute) ____.___- mil. of kw.-hr |_...____- 13, 712 13, 970 14, 097 14,747 | 14,881 | 14,394; 14,810 14, 782 14, 758 15,240 | 15,412 15, 880 16, 122 
6, 955 Residential or domestic_..__..-....-- Se ES | 2, 223 2, 342 2,522 | 2,678 2,519 | 2,385 2, 318 2, 240 2,241 | 2,233 2, 219 2, 326 
Rural (distinct rural rates)__...____- (PS 355 | 269 197 187 | 174 | 176 | 171 195 219 299 | 332 366 328 
151, 234 Commercial and industrial: } | 
3, 910 Small light and power-____.._-_._-_- (i SA 2, 322 2,272 | 2,308 2, 366 2,470 | 2,381 2, 334 2, 349 2, 307 2, 385 2, 460 2, 478 2, 505 
Large light and power____._.______. ee ee tee 7, 724 7,946 | 7,938 8, 188 8,021 | 7,793 8, 369 8, 409 8, 458 8, 801 8, 849 9, 224 9, 339 
506 Street and highway lighting......_._. SS peas 157 185| 197 216 202| "182 176 160 148 138 143 155 168 
1, 158 Other public authorities____...______- ° aia eee 384 | 396 | 402 439 580 | 655 638 671 732 743 751 802 826 
1, 001 Railways and railroads___..........-- "Gal Ee See 523 | 560 568 671 671 | 608 | 653 596 576 555 565 561 552 
Interdepartmental___.__...___-__._____ SES Rpeleedienoies 92 118 | 144 158 85 | 79 84 84 | 78 78 79 76 78 
229, 598 Revenue from sales to ultimate customers | 
48, 512 (Edison Electric Institute)...thous. of dol__|....__- 240, 253 | 243,094 | 246,749 | 255,711 | 260,780 | 253, 645 | 250,823 | 250,156 | 246,789 | 251, 566 | 253, 900 254, 730 | 261, 045 
152, 861 GAS t 
80, 894 Manufactured gas: 
Customers, _ es thousands._|. 10, 580 10, 559 10, 534 10, 603 10, 528 10, 575 10, 537 10, 523 10, 581 (8 ge Rees ee 
105, 893 Deno Seay AE ge ES 9, 752 9, 722 9, 696 9, 754 9, 708 9, 735 9, 707 9, 678 9, 733 > | See Cae Beawee 
23, 852 peomee Resting. ...................-. oh aa 360 381 388 398 369 380 361 378 386 , . ) SSE Rea 
Industrial and commercial_________- (Se ee ONS 459 445 440 442 453 449 457 455 451 ah Re OEE, PR SRE x 
. 140 Sales to consumers, total____.- mil. of cu. ft__|________ 30,957 | 34,811 | 38,413 | 45,947 | 46,954 | 45,396 | 45,037] 42,716 | 39,175] 35,115 |--.------|.........|........ 
90, 451 EMRNGREIG. o- 025000 <c.s5éccec REN. > “pele sspipeapdaents 17,127 | 18,084} 16,319] 17,441 | 19,082 | 18,647 | 18,696 | 17,796 | 17,181 | 17,925|-........|.........|........ 
126, 583 Pratne meats ee Chee ae 1,411 3,285 | 8,103] 13,577] 13,033 | 12,405] 10,803] 9,060] 7,382| 3,220]_---.....|_.......4........ 
Industrial and commercial..........do_...|.. 12,194 | 13,160 | 13,665 | 14,516 | 14,437 | 13,969 | 15,178 | 15,524] 14,308 
Revenue from sales to consumers, total | 
3,173 thous. of dol__| 31,017 | 33,796 | 35,681 | 39,968 | 40,990] 39,816 | 39,035 | 37,027] 35,456 
, PNRM Ss on eos cicecseseead do...-|____._.. | 22,438 | 23,454 | 22,622] 23,377] 23,938 22,899 | 22,814 | 22,574] 23,041 
1,701 Og oe. ae eee a 1,311 2, 557 4, 744 7, 71 8,349 | 8,304 7, 413 5,656 | 4, 080 
Industrial and commercial_._______- Sle seaierears 7, 139 7, 622 8, 123 8, 591 8, 479 8, 401 8,592} 8,580 8, 158 
8, 982 Natural yas: 
855 Customers, total_............... thousands..}...-.---- 8,307 | 8,379 8, 473 8, 507 8,446 | 8, 448 8, 498 8, 477 8, 493 
3, 159 ESO Sh SS Sa 7,738 | 7,783 7, 856 7, 885 7, 842 7, 850 7, 892 7, 878 7, 894 
Industrial and commercial_____.___- rae 2 eee 566 | 594 615 620 601 596 604 596 596 
5, 501 Sales to consumers, total...-.- -mil. of eu. ft_-|--.----- 123, 464 | 137,605 | 156,140 | 180, 000 193, 526 | 195,113 | 190,074 | 168,846 | 151, 572 
13, 967 RII foro an nau EN es s 19,625 | 26,744 | 38, 585 57,334 | 69,577 | 68,206 | 63, 627 50, 589 36, 150 
3.05 Indl., coml., and elec. generation. ..do____|______- 101, 183 | 108, 240 | 114, 556 | 118,888 | 120,778 | 123,048 | 122,497 | 116, 562 | 112, 028 
pete Revenue from sales to consumers, total | 
thous. of dol__|_____-_- 34, 914 | 41,113 | 49, 554 62,181 | 70,863 | 69,367 | 66,449 57,173 48, 026 
53, 040 Le ace ORs a eae 15,044 | 19,218 | 25, 582 | 35,497 | 42,659 | 41, 204 38, 783 | 32,133 | 24, 689 
aie Indl., coml., and elec. generation_..do....|_......._] 19, 520 | 21,528 | 23, 544 26, 127 | 27,730 | 27,598 | 27,055} 24,777) 22,898 
, 022 | | | | | 
15, 
105, 008 FOODSTUFFS AND TOBACCO 
182, 352 | l 
ail ALCOHOLIC BEVERAGES | | | 
’ | | | 
~--- 05 Fermented malt liquor:t | | 
4, 763 Production_................--thous. of bbl..| 6, 641 6,624 | * 5,833 4,705 4,813 | 4,421 5,218 | 5,891 5, 984 5, 834 7,392 | 7,329 6, 898 7, 348 
is Tax-paid withdrawals._______._._.__- do_...| 6, 284 6,290 | *5,680| 4,717 4,699 | 4, 236 4,550 | 5, 547 5,683 | 6,067 7,025 | 7,421 7, 221 6, 690 
74, 419 Stocks, end of month.___........___.. do....| 7,844 8,596 | 8,488 | 8, 253 8,159 | 8,121 8, 565 | 8, 661 8, 705 8, 215 8, 295 7, 893 7, 346 7, 773 
Distilled spirits:t | 
76, 301 Apparent consumption for beverage pur- | | 
77, 429 poses._..............thous. of wine gal__|__._____ 19,136 | 26,766 | 13,440] 15,730} 12,217 | 12,779 | 13,746 | 11,942 | 10,459 9,768 | 10,627 | 10,452 |_....... 
Production§___........-thous. of tax gal..| 7,838} 6,757 | * 7,911 4,071 1, 571 | 876} 1,179 | 811 636 423 457 444 733 | 3,439 
104, 518 Tax-paid withdrawals__.._._...__-- do....| 7,554] 15,143 | 16,575 | 8,583 | 10,100| 10,273 9,054 | 10,056 8, 669 7, 361 7, 181 7, 092 7, 235 7, 258 
89, 853 nel end of monthf._..........-- do. oa 412, 620 | 521, 149 |+ 507, 230 | 499, 350 | 489,418 | 479, 196 | 470, 250 | 461, 146 | 453,034 | 445,915 | 439, 519 | 432,654 | 426, 204 | 419, 040 
ISKY: | | | | | 
46, 676 eee ee do__-.| o} 4,945 | 1,797 0 0 0 | 0 | 0 0 0 0 0 0 0 
Tax-paid withdrawals___.________ --do..--| 5,358 | 10,070 | r 11, 425 5, 656 | 6,873 | 7,114 | 6,138 | 6,649 5, 774 4, 725 4,779 4, 639 4, 756 4, 879 
165 Stocks, end of month... .______-- do___.| 399, 024 | 500, 144 | 487,550 | 480,325 | 471,026 | 461,686 | 453,387 | 444,878 | 437,398 | 430,917 | 424,831 | 418,532 | 412,294 | 405, 894 
50, 606 Rectified spirits and wines, production, totalt | | | 
~ thous. of proof gal._| 5,354] *7,798 | 8,124 | 4,982 5,399 | 5,177 4,836 | 5, 536 4, 780 4, 608 4, 884 4, 898 5, 331 5, 081 
117, 424 ROMS. oc oo A ee do....| 4398] *6,766| *7,096| 4,228| 4,628; 4,619| 4,238 | 4,785/ 4,074) 3,917] 4,134] 4,308) 4701] 4,551 
45, 261 Still wines:t 
Production.............. thous. of wine gal_.|__.-_--- 19,225 | 85,753 |} 48,360] 12,458 | 65,422 5, 327 3, 595 2, 930 1, 527 2, 533 3, 579 8,112 | 51,690 
- 165 Tax-paid withdrawals_-.-........._-- en. bs ace cans 10,747 | 11,473 9, 963 11, 498 9, 009 8. 564 8, 311 8, 066 7, 053 7, 059 6, 589 6, 997 6, 576 
Stocks, end of month__._.__._..-_...- ee Fe, 113, 962 | 142,851 | 152,288 | 141,403 | 132,012 | 122,707 | 114,214 | 106, 200 99, 122 91, 031 90, 629 84, 561 94, 211 
Sparkling wines:t | 
EE ee ee rn be 58 | 64 68 75 Al 77 153 112 122 136 126 76 92 
Tax-paid withdrawals__._.........--. a 93 | 121 119 159 65 62 74 79 97 96 92 91 102 
- Stocks, end of month...............-- SS es 979 916 | 854 761 730 736 812 845 854 882 912 897 879 
O51 DAIRY PRODUCTS 
426 Butter, creamery: | 
Price, wholesale, 92-score (N.Y.)_dol. perIb..| 1. 425 - 439 | - 465 - 465 - 466 1 476 1, 480 1, 485 1.476 1.475 1,434 1 425 1, 425 1, 425 
49, 377 Production (factory) t......_.- thous. of Ib.-| 107,645 | 137,375 | 123,954 | 106,023 | 116, 103 | 122,880 | 121,995 | 140,075 | 150,185 | 190, 535 | 202,195 | 181,335 | 151,880 | 126, 485 
= - — cold storage, end of month_...do__--| 210,722 | 123,599 | 86,981 | 45, 937 | 24,979 | 15,607 | 12,327 16, 676 30, 190 82, 761 | 157,540 | 210, 546 | 231, 543 |7 232, 497 
’ eese: | | 
23, 000 Price, wholesale, American Cheddars (Wis- | | 
4,738 consin) . ...... scolieeandaiekai dol. perIb..| 233} 217 | | 271) 238 233 | 233 233 |  .233|  .233 . 233 .233|  .233| .233| .233 
Production, total (factory) t-.-.thous. of lb._| 73,170] 82,783 | * 71, 562 55, 616 54,932 | 60,155 60, 375 74,345 | 83,500 | 109,410 | 116,280 | 106,450 | 94,415 83,590 
American whole milkf_---.__- _..-do....| 54,560} 67,931 | 56,884 | 42,341 | 41,020 | 46,545 | 46,945 | 58.035 | 66,740 | 87.560] 97,600| 87,340! 77,185 | 65,950 
Stocks, cold storage, end of month_...do__..| 222,857 ] 259, 078 | 195, 378 | 153, 806 | 131,398 | 113,797 | 93,379 | 77,615 79,464 | 97,327 | 144,867 | 182,967 | 209, 365 |r 218, 270 
American whole milk..-.-_____.._-- do__..| 192,639 | 224, 861 169, 913 | 134,332 | 112,348 | 97, 103 76,678 | 64,890 | 65,843 | 80,495 | 117,094 | 150,245 | 172,937 |r 181,627 
a Condensed and evaporated milk: } 
Prices, wholesale, U. S. average: 
Condensed (sweetened) ....dol. per case..| 5. 84 5. 83 5. 83 5.83 5.83 | 5.84 5. 84 5.84| 5.84 5.84 5.84 5.84 5. 84 5. 84 
r 18, 833 Evaporated (unsweetened) -_-__---- | ae 4.15 3. 66 3.75 3. 73 3. 85 | 4.15 4.14 | 4.15 | 4.15 4.15 4.15 4.15 | 4.15 4.15 
" * Revised. 
r 13,472 ! Reflects all types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 is $0.46% through June 3 and $0.4134 effective 
r 5, 361 June 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted markups over these prices. 
qNot including data for unfinished and high-proof spirits, which are not available for publication. For revised data for 1941, see p. S-24 of the February 1943 Survey. 
tMinor revisions have been made in data for manufactured and natural gas beginning 1929; revised figures beginning June 1942 are in the August 1943 Survey; earlier revisions are 
16, 056 available on request. Data on alcoholic beverages have been revised as follows: Consumption of distilled spirits for beverage purposes, beginning January 1940; production and s o 
r 2,776 of distilled spirits, January-December 1941 (see note marked ‘‘4’’); other series, July-December 1941; revised 1941 monthly averages are available in notes marked “4” and “ft” on 
p. 8-24 of the April 1943 Survey. Revisions not published, which in most cases are minor, are available on request. Data for the utilization of fluid milk in manufactured dairy 
products (on p. Br 56) have been revised for all years; the revisions resulted from the inclusion of data for dried whole milk and condensed bulk goods and changes in factors used to 
compute milk equivalent of the manufactured products; all revisions will be shown later. 1941 revisions for other indicated dairy products series are shown in notes marked “‘f’’ on 
pp. S-24 and 8-25 of the March 1943 Survey; revisions for the first 4 months of 1942 are shown in the note for dairy products at the bottom of p. S-28 of the July 1943 Survey. 






































































































































S—26 SURVEY OF CURRENT BUSINESS December 1943 
Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1943 
da : arin bm hws “the oS ra Octo- 8 Oct N D J Fet 
ata, may ‘ound in the up- c Sep- cto- | Novem- ecem- anu- ebru- : > Sep- 
plement to the Survey ber tember ber ber ber ary ary March | April | May June July | August tember 
FOODSTUFFS AND TOBACCO—Continued 
| | | | 
DAIRY PRODUCTS—Continued | | | | | | | 
Condensed and evaporated milk—Continued. | | | | 
Production: | | | 
Condensed (sweetened): | 
a thous. of Ib__| + 17, 491 23,517 | 21, 558 15, 481 20, 288 | 20,267 | 19,835 | 27,411 28, 746 38,184 | 40,288 | 32,169 26,015 23, 463 
aa do._.. 9, 151 6, 789 5, 580 5, 168 7, 088 8, 283 8,500} 9,450 10, 500 11,240; 11,500 | 9,204; 8,931 8, 079 
(unsweetened), case goods do.._..| 188,896 | 221, 679 203, 114 | 165,956 | 178,333 | 204,698 | 210,315 | 252,339 | 288,923 | 376,015 | 386,000 | 335,500 | 275,500 | 232, 763 
Stocks,manufacturers’, case goods, endof mo.: | | | | 
Condensed (sweeteded)_...thous, of Ib_- 8, 569 4,149 | 2,445 2, 586 4, 226 5, 286 6, 395 7,198 6, 739 9, 121 | 10,736 | 10,949 10,736 10, 238 
7" fen * game (unsweetened) --__..-... do._..| 265,353 | 136, 626 | 97,706 90, 678 82, 672 94, 071 89, 499 77, 807 | 114,682 | 252, 422 | 373, 784 400, 397 | 376,779 | 329, 364 
uid milk: 
Price, dealers’, stand. grade__dol. per 100 Ib_-_ 3. 23 2.82 2.85 2. 93 2.95 3.00 3.08 | 3. 09 3.14 3.16 3.18 | 3.19 | 3. 20 3. 22 
ee mil. of Ib__| 8, 726 9, 498 8, 903 8, 172 8, 473 8,773 8,380 | 9,759 | 10,245) 11,904] 12,600] 11,765] 10,571 9, 255 
Utilization in manufactured dairy productst | | 
mil. of Ib_- 3, 436 4, 185 3, 767 3, 139 3, 385 3, 645 3,636 | 4,267) 4,655 5,947 | 6,281 5,621 | 4,749 4, 021 
Dried skim milk: 
Price, wholesale, for human consumption, 
a wo ieee ..-dol. per lb_. . 138 .131 . 133 . 132 . 134 . 137 . 137 . 138 . 139 . 138 . 139 . 137 | . 138 . 138 
Production, totalf......-...- “thous. of Ib_._| 24, 765 47, 568 39, 913 31, 186 34, 419 29, 316 30, 882 41, 500 46, 940 60, 158 67,075 56,000 | 44, 100 34, 650 
For human consumptionf-._..-..-_. do._- 23, 850 43, 957 36,853 | 28,809} 32,134 27, 399 28,169 | 39, 271 44,306 | 57,142 63, 675 53,650 | 42, 350 33, 250 
Stocks, manufacturers’, end of month, total | 
thous. of Ib..| 27, 454 32, 392 19, 570 17, 833 27, 668 28, 543 27, 655 30, 652 33, 065 43, 907 56, 428 49,786 | 46, 458 37, 346 
For fuman consumption.._.......- do....| 27,001 28, 432 17, 332 16, 322 26, 329 26, 673 24, 995 29, 884 82, 352 42, 984 55, 005 48, 543 45, 665 36, 624 
FRUITS AND VEGETABLES | | 
Apples: 
roduction (crop estimate) _.._thous. of bu__| 1 88,122 J__..-.___|__-_.--__|__._.---- | eee Eanes Ee a) Oe ee aoe On eee =e ees cal on ae -- 
Shipments, carlot__..._.__- no. of carloads__| 5, 648 5,523 | 11, 432 7, 462 4, 823 3, 903 4, 909 4, 787 2, 82 1, 858 782 972 913 | 3, 548 
Stocks, cold storage, end of mo_thous. of bu..| 24, 593 11,105 | * 32,690 | 35,761 | 30,577 | 23,663 | 16,549 9, 403 4, 623 1, 760 0 0 0} "7,028 
Citrus fruits, carlot shipments. no. of carloads. q , 88: 11,578 | 12,407 | 19,428; 19,154| 17,513} 21,989 18,436 | 17,464! 14,927] 11,580 8,600 | *,6, 056 
Frozen fruits, stocks, cold storage, end of 
Se aS thous, of Ib__| 241, 267 | 225, 104 | 221,727 | 206,396 | 188,041 | 172,103 | 145,272 | 124,392 | 98,967 96,515 | 107,188 | 162,034 | 184, 763 |* 223, 965 
Frozen vegetables, stocks, cold storage, end of coon | 
Pa th. ~ ere. thous. of Ib__} 190, 283 | 117,796 | 115,810 | 115,845 | 103,333 | 92,344 74,821 70,478 | 62,076 | 56,689 | 73,888 | 100,066 | 134, 162 |" 165, 209 
otatoes, white: € 
Price. wholesale (N. Y.)__..dol. per 100 Ib_- 2. 725 1. 615 1. 950 2. 206 2. 275 2. 379 2. 800 3. 394 3. 460 4. 936 3. 865 2. 925 | 2.988 | ' 2.781 
Production (crop estimate) f__thous. of bu__|1469, 092 J........_|_.._.-___]_.---_--- Li*)  ) = ie 8 os EO ae en gees 5h at eae unread adints ike wa Salad tes ane tc 
Shipments, carlot_......- no. of carloads_. 3 15, 223 22, 998 15, 924 15, 846 21, 357 21, 572 23, 593 12, 837 18, 847 27, 124 23. 278 17, 757 | * 25, 103 
GRAINS AND GRAIN PRODUCTS 
Barley: 
Prices, wholesale (Minneapolis) : { 
Tee. @, Staite. 2.5... ee dol. per bu... 1.18 . 64 . 61 . 65 .74 . 80 83 . 86 . 85 . 84 .99 1.05 1.08 1.15 
7 7 ee ara ee ee 1. 35 . 85 . 88 . 90 - 95 . 96 97 . 98 - 99 . 99 1,08 1.13 1,18 1.30 
Production (crop estimate) ft _thous. of bu._.|1330, 212 J....----_|...------]_..----.- oS! | Bh dlc eins Eee. an dais sHeace el sae atlen tewece een Ue steam wee lv caganue 
Receipts, principal markets. ____._.-- do_...| 19,721 15, 566 14, 963 9, 436 9, 967 7, 725 7,456 | 8,969 8,814; 9,053] 12,603 15, 480 23,789 | 19, 860 
oa commercial, dom., end of mo.do..._| 24,143 | 10,551 | 11,887| 12,154] 10,743 9,771 9, 000 | 6,987 | 7,224 8,767 | 9,028) 11,611 | 17,548 | 20,588 
orn: 
Grindings, wet process. .............- do_...| 10, 773 10, 642 11, 276 11, 175 10, 922 11, 387 10, 581 | 11, 513 11, 167 10,518 | 9, 189 9, 243 | 10, 287 10, 744 
Prices, wholesale: 
No. 3, yellow (Chicago)--.-.- dol. per bu_- (2) . 84 ota .81 . 89 . 97 . 97 1.01 1,03 i 1. 06 (¢) (2) (*)} 4 
No. 3, white (Chicago). _..........- 60.:.- (*) 1, 06 1. 04 1.07 1. 08 1.09 1.15 1. 20 1, 22 1, 23 1, 23 (4) 1, 23 (2) 
Weighted avg., 5mkts., all grades. ..do____ .97 . 85 .77 .79 . 85 92 . 93 . 96 1.03 1.04 1.04 1.03 | 1.04 | § 1.02 
Production (crop estimate)f .. thous, of bu__|13,085,652 J-......../.-.--._--]--.--.-.- eS ee bene RES iel bans SORES Rees Pee. 
Receipts, principal markets_.........do....| 25, 112 22, 183 27,835 | 30,999 41, 389 35, 929 37, 303 30, 568 26, 433 22,507 | 13,032} 11,681 21,500 | 18, 891 
Stocks, domestic, end of month: fog 
ae J 9, 262 38, 641 39,969 | 40,734] 43,407 42,829 | 48,769 | 42,326 29, 463 24, 173 9,663 | 6,432 8, 649 7, 452 
Oy ich nj ttcintnomain dd * “wie Seed 7 | aovegads Paracas | ict Tie gat IE Fccgecciedcbcteccee | 812,692 |_........ |__...__..|9364, 844 
ats: 
Price, wholesale, No. 3, white (Chicago) | | - 
dol. per bu_- .81 49 .47 . 50 . 54 . 59 . 60 . 64 . 67 - 65 | . 69 71 | 71 17 
Production (crop estimate) t_..thous. of bu___|11,148,692 J.........).-....-._]..-----.- te AE es Ear, Snes Keener omaees bs ececpesea ‘Erma: Ha caeacath 
Receipts, principal markets _........- do_...| 16,514 17, 414 13, 125 6, 209 6, 783 6, 353 7, 894 8, 568 8, 362 10, 002 9,172 11,098 | 24,538 | 20,303 
Stocks, domestic, end of month: 
"a eee do....| 18,652 10, 123 12,106 | 10,451 9, 534 7, 649 7, 608 6, 182 5, 083 8, 761 7, 746 7, 270 13, 100 16, 407 
' SRS Seer reer rae * ee Pees 6) far ee Ae aa! Noss n caked ncgimenne 8 236, 444 |........- waccnecnn| Oi 
ce: 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib_- . 867 . 067 . 062 . 067 . 067 . 067 . 067 . 067 . 067 . 067 | . 067 | . 067 . 067 . 067 
oe (crop estimate) t..thous. of bu__} ! 69,019 J--....--_|--.-.----|.-.------ IE ens ai Ns Wane cat cing bene eenegca hae cece PERE Prersat ey! See 
alifornia: 
Receipts, domestic, rough. bags (100 Ib.)__| 674, 066 493 | 394,062 | 531,917 | 543,339 | 484,751 | 541,602 | 528,399 | 395,030 | 431,401 | 477,897 | 325,079 | 236, 238 | 202, 756 
Shipments from mills, milled rice....do....| 272, 102 36, 666 1 111, 630 | 383,414 | 319,526 | 290,039 | 326,014 | 339,188 | 401,271 | 309,872 | 279,345 | 158,880 | 167, 186 
Stocks, rough and cleaned (in terms of 
cleaned rice), end of mo_- bags (100 Ib.) _.| 276, 282 70,919 | 247,027 | 457,565 | 428,358 | 367,863 | 421,529 | 416,408 | 335,955 | 255,036 | 248,106 | 162,164 | 154, 247 | 115, 773 
Southern States (La., Tex., Ark., Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.)_- 3, 379 1, 295 2, 933 2, 708 2, 308 1, 365 907 541 220 171 125 18 464 1, 605 
Shipments from mills, milled rice : 
thous. of pockets (100 Ib.)..| 1, 838 781 1, 776 1, 950 2, 106 1, 758 1,101 1, 337 792 649 455 | 438 295 1,075 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 
R thous. of pockets (100 Ib.)..} 2, 734 677 1,927 2, 792 3, 107 2, 827 2, 685 1, 964 1, 434 974 661 243 435 1, 023 
ye: 
Price, wholesale, No. 2(Mpls.)_.dol. per bu_. 1.08 . 65 . 59 . 59 .70 75 79 . 83 81 . 87 . 94 1.01 .95 1.01 
Production (crop estimate) ft. .thous. of bu_.| ! 33,314 J.........|...-.----|...----.- ESS gee SSR: On RE ESS es eee: ere e| epenmee ko" Rs a---eece 
Receipts, principal markets. -__......do__.- 900 2, 393 3, 846 1, 577 1,061 802 1, 345 2, 943 1, 818 3, 909 3, 438 4, 130 2, 334 1, 419 
Stocks, commercial, dom.,endofmo..do....| 21, 865 18, 477 19, 295 19, 761 19, 889 19, 924 19,645! 20,458! 21,053 22, 656 23,309 | 23,318 | 23,850 , 





«No quotation, 6 For domestic consumption only, excluding grindings for export. !1 Nov. 1lestimate. ? Dec. 1 estimate, 

3 Includes old crop only; new corn not ne in stock figures until crop year begins in October and new oats until the crop year begins in July. ; 

tRevised series. For revisions in the indicated dairy products series see note marked ‘‘f”’ on p. S-25. The indicated grain series above and on p.!S-27 ‘have been revised as fol- 
lows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in interior mills and elevators beginning 1934; corn, oat, and wheat stocks on farms and 
total stocks of United States domestic wheat beginning 1926. Revised 1941 crop estimates and December 1941 stock figures are on pp. S~25 and S-26 of the February 1943 Survey, 
ane 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. 8-25 and S~26 of the April 1943 issue, in notes marked ‘‘t”. All revisions are av 
able on request. 

*New series. Data for January 1939-July 1942 on production of condensed milk bulk gocds are available on request; figures for 1918-38 are published on p. 103 of the 1940 Supple 
ment to the Survey; monthly data were not collected currently from October 1939 to August 1942. 


r Revised. 
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Monthly statistics through December 4 | 
1941, together with explanatory notes | 1943 1942 1943 
oneae and oy to we sources of the | y re - ; ] 
Sep- data, may be found in the 1942 Su Octo- Sep- Octo- | Novem-| Decem-| Janu- | Febru- | : | . Se 
mber plement to the Survey ” ber tember | ber | ber | ber | ary | ary | Mareh | Agen Meg | ee | oe | tember 
FOODSTUFFS AND TOBACCO—Continued 
GRAIN AND GRAIN PRODUCTS—Con. | 
Wheat: | 
Disappearance, domesticf--- -_- thous. of bu.|_....._-- an eens CRN Baess so vaciccessaeue , = =|} oes. eoTeRaes , 2 ee BRS 344, 7 
Prices, wholesale: 
23, 463 No. 1, Dark Northern Spring (Minne- 
8, 079 Sea AS eel re dol. per bu_- 1, 49 1.19 1.19 | 1. 20 1.32 1, 39 | 1, 41 1.44 1. 40 1.42 1.41 1, 41 1,41 1. 43 
32, 763 No. 2, Red Winter (St. Louis) -...do____ 1.76 1. 33 1.38 1, 32 1.48 1. 54 1, 55 (2) 1, 52 1. 58 (¢) 1. 66 1. 69 1.72 
No. 2, Hard Winter (K. C.)____-- do__.- 1. 52 1. 20 La 1.2 1,31 1, 37 1, 37 | 1.40 1.38 1.38 1.37 1. 40 1. 40 1. 46 
10, 238 Weighted av., 6 mkts., all grades._do___- 1.49 1,18 1.15 1.17 1. 28 | 1. 36 1.38 | 1.41 1.39 1, 40 1.39 1, 42 1, 41 1.44 
29, 364 Production (crop est.), totalf.thous. of bu-.|!835,816 J_......../_.......-|_..-.....|2981, 327 |_....._.- Se: es Knee Penna Sy RRA Meee Bt fe 
OO EE aa "= a RS 12278, 074 |........- a cea ER Se HSS Bn Fee RRR As 8 
3. 22 Vk eae - “ito US) RE a Gee vy. * |. ae Rr | i SE TEE SmI SM 
9, 255 Receipts, principal markets_._._____- do_...| 48, 587 53,694 | 45,416 | 32, 261 31, 811 35, 398 36, 106 47, 528 36, 334 37, 271 56,041 | 116, 989 75, 165 50, 852 
Stocks, end of month: | 
4, 021 Canada (Canadian wheat)________- do__..| 350, 682 | 386,956 | 425,614 | 435, 180 447,960 | 447,094 | 438, 615 | 420, 863 | 409,388 | 390,802 | 387,497 | 386,589 | 369,715 | 361,780 
United States, domestic, total {t....do___.|__...__.- So) ee eee oo eee ee CO RR ee of | SES See 1,109,107 
LE SSE a teeta do....| 178, 541 } 269, 290 | 268,658 | 259,487 | 245,150 | 230, 639 214, 954 | 212,131 | 104,163 | 173,113 | 162,150 | 221, 287 | 220,348 | 199, 583 
. 138 Country mills and elevatorstf- ---- i See: Ur ee  Seiaess , he Pie 5 2 SS Eee” 102, 446 |_..-_- catdtienetadaale 205, 587 
34, 650 Merchant mills___.._- ie oe a See ade: Ger | ..<...««- Pas | ees B aplcten grees , < | eee Parirer MG i gecntodsbcsacuesed 131, 695 
33, 250 CPR ANINOT 6 Simacsaonuvuwaccce sled RES De i ier 644, 146 |_.....--- (DSR 404, 662 |......... Pasansentte a) ee ae pS OK 517, 740 
Wheat flour: } 
37, 346 trmamegs of wheat.............5.-..- Wit. Bik 44,563 | 47,703 | 43,307 | 46,069 | 49,959 | 44,286 47,927] 40,668 | 35,482] 37,893 | 40,053 | 42,828 | 45,565 
36, 624 Prices, wholesale: 
Standard patents (Mpls.)§-_-dol. per bbl_- 6. 44 5.95 6. 04 6. 09 6.18 6. 33 | 6. 35 6.38; 6.44 6. 45 6. 43 6. 42 6. 36 6. 42 
Winter, straights (Kansas City)§-..do_-.- 6. 52 5. 45 5. 60 5. 60 5. 60 6.12 | 6.16 6. 20 6.11 6. 07 5.93 6. 02 6.00 6. 40 
Production (Census): | 
Pinar, actwal...........-<.. thous. of bb]_-|_.....--- 9,793 | 10,497 9,516 | 10,152 | 11,037 9, 78 10, 569 8, 973 7, 853 8, 384 8, 826 9,406 | 10,053 
conune Operations, percent of capacity. ....-.-]--.------ 67.9 67. 4 68.8 67.9 73.8 70. 7 66.8 59. 2 54.0 55.4 58.7 62.1 69.3 
7,3, 548 Rk «on csuccancevencecues (00s. OF 1D....1.......«- 765, 128 | 817,014 | 743, 560 | 787,629 | 847,171 | 752,936 | 818,299 | 693,035 | 603,659 | 643,084 | 682, 257 | 736,985 | 776,800 
1,7, 028 Stocks held by mills, end of month 
"6, 056 thous. of bbl_.|.....---- | ae Seeersr ft ee eanceeir es. rE er 6 G6 t5c cc.bennee 4,949 
23, 96° LIVESTOCK 
65, 209 Cattle and calves: 
c Receipts, principal markets | ; 
2. 781 thous. of animals__ 3, 005 2, 605 2,995 | 2,535 1,845 | 1,613 | 1, 541 1, 811 1, 661 1, 597 1, 433 1, 616 2,178 2, 616 
---2s0 Shipments, feeder, to 8 corn belt Statest | 
25, 103 thous. of animals-- 546 387 579 391 223 104 | 85 138 142 99 81 64 160 400 
Prices, wholesale: | 
Beef steers (Chicago) - -- -- dol. per 100 Ib_- 15. 30 14. 84 15, 21 15. 30 14, 85 14, 84 15.14 15. 54 15. 71 15. 44 15. 56 15, 32 15. 36 15. 45 
Steers, stocker and feeder (K. C.)...do...-| 11.36 11. 64 | 11. 83 | 12. 62 12. 24 12. 67 13. 49 14. 49 14. 58 14. 60 14. 38 12. 48 12.17 11.81 
™ Calves, vealers (Chicago) ........--- do.-.-| 13.88} 14.00] 13.50} 13.50] 13.50] 14.25] 14.63] 15.00] 13.88]. 14.40] 1463] 1463] 15.20) 14.81 
ogs: | 
1.15 Receipts, principal markets | 
1.30 me thous. of animals..| 3,278} 2,529 | 2,687 | 3,310) 4,225 | 3,431) 2,815/ 3,027) 2,844) 3,321 / 3,675| 3,467| 3,016) 2841 
os-¥es rices: | 
19, 860 Wholesale, average, all grades (Chicago) 
20, 588 dol. per 1001b..| 14.63] 14.45| 14.98] 13.96] 14.01 14.78} 15.35/ 15.50] 15.13] 1444] 13.85] 13.56] 13.97) 14.68 
Hog-corn ratio ¢ | 
10, 744 bu. of corn per ewt. of live hogs. 13.1 16.4°| 182 17.7 16.5 16.0} 16.2 15.5 143} 13.4 12.8| 122 12.6 12.9 
Sheep and lambs: | | 
(2)] 4 Receipts, principal markets 
(9) thous. of animals..| 4,022] 3,657] 3,741/| 2,780/ 2,379] 1,939] 1,671} 1,738] 1,603| 2,074| 1,784] 2,446) 3,399] 4,248 
§ 1.02 Shipments, feeder, to 8 corn belt Statest | 
~----- thous. of animals-- 979 789 | 1,002 465 | 202 | 178 | 191 221 139 | 194 151 129 432 927 
18, 891 Prices, wholesale: | } 
aN Lambs, average (Chicago) dol. per1001b..| 13.75] 14.16] 14.30] 14.53! 15.39] 15.86 | 15.91 | 16.24| 15.98) 15.82, 15.22] 1449| 1406/| 13.96 
7, 452 Lambs, feeder, good and choice (Omaha) | = 
64, 844 dol. per 100Ib..| 11.81] 12.89] 12.20] 12.35 13.12] 13.59] 14.26] 14.91] 1442] 1407] (9) (2) 13.47 | 12.67 
; MEATS | | 
+ | 
eae Total meats (including lard): 
20, 303 Consumption, apparent. --..--.- mil. of Ib..|...------ 1,406 | 1,413 | 1,404} 1,557| 1,404/ 1,213) 1,374] 1,320) 1,307) 1,386| 1,442} 1,319) 1,488 
Production (inspected slaughter) - ---- do....| 1,680 1, 449 1, 532 1, 553 | 1, 887 1,632} 1,380 1, 490 1, 384 1, 544 1, 603 1, 690 1, 572 1, 567 
16, 407 Stocks, cold storage, end of month....do---- 757 519 | 521 | 579 | 829 913 | 956 909 864 880 924 998 985 °795 
141, 092 - Miscellaneous MOONE 5 cccecacaccad do.... 104 80 | 72 73 86 81 | 84 79 86 94 100 116 113 106 
eef and veal: 
Consumption, apparent___...- thens. of lh. .1....--.... 634,822 | 675,290 | 535,969 | 557,014 | 546,821 | 499,481 | 534,497 | 475,877 | 482, 234 | 433,087 | 493,360 | 557,347 | 626,750 
- 067 Price, wholesale, beef, fresh, native steers 
aaa (Chicago) ...........-...-....00l. per Ib... 200 . 210 . 210 . 210 . 216 . 220 . 220 . 220 . 220 . 220 . 212 - 200 . 200 - 200 
Production ( slaughter) thous. of Ib..| 684,459 | 641,531 | 686,028 | 548,612 | 547,100 | 522,960 | 489,664 | 534,147 | 466,858 | 459,331 | 421,212 | 485,412 | 552,554 | 628, 439 
- = argo) pou cold storage, end ofmo.-..do__..| 133,958 | 95,146 | 116,892 | 130,454 | 127,034 | 107,185 | 102,246 | 97,736 | 92,981 | 90,060 | 81,744 | 88,046 | 101,254 |r112, 300 
, amb and mutton: 
Consumption, apparent. -.......-.-.-- "an TA 83,407 | 84,004 | 72,380 | 76,839 | 58,877 | 52,424| 56,571 | 59,279| 65,380} 61,439 74,707} 83,480| 87,404 
15, 778 Production (inspected slaughter) ----- do....| 104,485 | 86,982 | 90,733 | 82,547] 87,881 | 71,225 63,412] 64,804 | 64,101 | 69,941 | 65,929 | 78,136 89,478 | 98,228 
Stocks, cold storage, end of month....do....| 23,155 | 11,260 | 17,896 | 26,462] 34,819 | 24,885 | 19,748 | 12,571] 11,649] 10,284| 7,808| 9,660| 13,777 | °17,704 


Pork (including lard): 
1, 605 Consumption, apparent....-...--..-. | 687,628 | 653,932 | 795,162 | 923,282 | 797,985 | 660,876 | 783,126 | 784,700 | 849,521 | 891,267 | 874,175 | 678,505 | 773,771 
Production (inspected slaughter) . -- -- do....| 891,077 ] 720, 437 | 755, 565 | 922,019 |1,251,573 |1,037,942 | 826,672 | 891,478 | 853, 259 |1,015,157 |1,115,854 |1,125,954 | 929,828 | 840, 251 












































1, 075 ork: 
Prices, wholesale (Chicago): 
Hams, smoked..............- dol. per Ib-- . 258 . 325 - 325 . 293 . 293 . 293 293 . 293 . 293 . 293 . 293 . 258 . 258 - 258 
1,023 Fresh loins, 8-10 lb. average. ....--- do....| 256 .310 .311 . 284 . 284 . 284 . 284 . 284 . 284 . 284 . 270 . 256 . 256 . 256 
Production (inspected slaughter) thous. of Ib..| 687, 405 | 557,953 | 590,541 | 721,781 | 952,397 | 793,048 | 638,132 | 703,700 | 670,622 | 771,300 | 853,729 | 851,814 | 703,109 | 646,802 
1.01 — cold storage, end of month....do_....| 338,922 ] 270, 287 | 257,445 | 291,841 | 490,476 | 588,419 | 627,399 | 591,597 | 524,049 | 519,798 | 513,784 | 544,207 | 497, 164 |r 363, 615 
1, 419 Consumption, apparent..........-.-- SEES x Ae 87,170 | 66,631 | 108,432 | 153,448 | 125,961 | 100,203 | 84,976 | 72,411 | 105,244 | 58,421 | 103,087 | 50,961 | 133,976 
22, 907 Prices, wholesale: 
Prime, contract, in tierces (N. Y.) 
dol. per Ib.. . 139 -129 - 136 . 139 . 139 . 139 | . 139 . 139 . 139 . 139 . 139 . 139 . 139 . 139 
Refined (Chicago) .........--...--- 06... . 146 139 142 . 146 . 146 . 146 | an" 146 . 146 . 146 . 146 146 . 146 - 146 - 146 
as fol- Production (inspected slaughter) thous. of Ib..| 148, 249 | 118, 236 | 119,978 | 145,578 | 218,107 | 178,549 | 137,304 | 136,444 | 132,836 | 177,699 | 191,028 | 200,072 | 165,420 140, 997 
ns and Stocks, cold storage, end of month....do_...| 156,600 | 62, 143 57,547 | 57,434 | 91, 333 | 111, 867 | 122, 240 | 128, 264 | 149,141 | 166,129 | 220,831 | 240,950 | 260,000 | 195, 351 
urvey; 


aval * Revised. * No quotation. 1 Nov. 1 estimate. 2 Dec. 1 estimate. y 
} Prices beginning June 1943 are quoted for sacks of 100 pounds and have been converted to price per barrel of 196 pounds to have figures comparable with earlier data. 
The total beginning June 1942 includes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, 
not included in the break-down of stocks. June figures include only old wheat; new wheat not reported in stock figures until crop year begins in July. 
t Revised series. For revisions in the indicated grain series see note marked ‘‘t’”’ on p. S-26. The hog-corn ratio has been revised beginning 1913. Revisions beginning February 
1942 are in the March and April 1943 issues; earlier revisions are available on request. The series for feeder shipments of cattle and calves and sheep and lambs have been rev: 
beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. 
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Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1943 
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FOODSTUFFS AND TOBACCO—Continued 
| | | 





POULTRY AND EGGS 


Poultry: 
Price, wholesale, live fowls (Chicago) | 
dol. perIb..| 0. 229 0. 230 0. 210 0. 209 0. 234 0. 245 0. 245 0. 245 0. 246 0. 250 0. 250 0. 250 0. 250 0. 243 


- pe 
Receipts, 5 markets---.-.....-- thous. of Ib_.| 53,155 | 45,666 | 58,910 | 78,661 | 71,137} 28,484 19,009 | 14,290 9,452 | * 9,439 | 14,742 | 24,213 | 29,691 | 42, 562 
Stocks, cold storage, end of month....do-...| 139, 740 | 115, 505 | 161,011 | 193,263 | 187,943 | 142,002 | 101,741 | 58,079 | 32,513 | 20,963 | 25,379 38,851 | 55,315 | © 86, 279 


Eggs: 
Price, wholesale, fresh firsts (Chicago) t 








dol. per doz-.- - 424 . 351 . 390 . 390 . 390 . 384 . 355 . 374 . 372 379 . 386 . 382 . 399 -417 
I eet So connec millions_- 2, 957 3,031 | + 2,753 2, 558 3, 006 3, 769 4, 577 6, 462 6, 732 6, 506 5, 356 4, 532 3, 863 3, 304 
Stocks, cold storage, end of month: 
Shell oN See ee thous. of cases..| 3,992 5, 421 3, 117 1,170 273 214 974 3, 236 6, 227 8, 266 8, 966 8, 578 7,529 | © 6,018 
| Ee eae: thous. of Ib..| 236,477 ] 234,876 | 180,329 | 126,321 | 82,948 | 59,781 | 56,508 | 99,180 | 172,279 | 251,526 | 323,194 | 351,169 | 343, 601 |7306, 189 
— TROPICAL PRODUCTS 
offee: 
Clearances from Brazil, total_thous. of bags-- 278 519 716 510 506 414 732 591 615 144 1, 114 1,475 | 1,193 1, 225 
woe eee a a 141 366 508 384 378 248 682 471 515 137 860 1,070 | 7 985 1,018 
Price, wholesale, Santos, No. 4 (N. Y.) 
dol. per Ib_. . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 
. Visible supply, United States_thous. of bags.-| 1, 530 539 381 361 703 247 554 383 530 646 627 818 1, 550 1, 374 
ugar, raw: 
Cuban stocks, end of month§ 
United Stat thous. of Spanish tons-- 1, 536 2, 090 2, 028 1, 738 1, 521 1, 324 1, 261 2, 154 3, 070 3, 294 3, 069 2, 660 2,310 1, 997 
Jnited States: j 
Meltings, 8 ports§-_-...-.--..--- long tons_.| 383, 463 | 224,370 | 197,554 | 217,200 | 217,409 | 248, 233 | 256,731 | 308,657 | 298,342 | 274,003 | 356,650 | 388, 262 | 369, 566 | 370, 674 
Price, wholesale, 96° centrifugal (N. Y.) | 
dol. per Ib. - . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 .037 | . 037 . 037 . 037 
Stocks at refineries, end of mo§-_-long tons_-| 245,222 | 70,491 | 73,471 | 123,604 | 222,214 | 226,557 | 222,467 | 204,332 | 182,200 | 221,488 | 242,334 | 278,974 | 261,352 | 207, 247 
Sugar, refined, granulated: 
Pres, reean Ce. £.).........-<. dol. per Ib-_- . 066 . 068 . 068 . 068 . 068 . 068 . 068 . 068 . 068 . 067 . 066 . 065 . 065 . 065 
Price, wholesale (N. Y.)-.----.------- ap... . 055 . 055 . 055 . 055 . 055 . 055 . 055 055 . 055 . 055 . 055 . 055 . 055 . 055 


MISCELLANEOUS FOOD PRODUCTS a 
Candy, sales by manufacturers_.thous. of dol_-| 37, 651 29,234 | 35,665 | 32,099 | 32,741 | 28,212) 29,676 33,831 32,139 | 26,997 | 24,837 | 23,098 | 27,025 | 34,862 


Landings, fresh fish, principal ports 
thous. of Ib.-| 32,885 }* 40, 162 | + 38, 920 28, 526 13, 431 15, 733 17, 532 25, 906 30, 434 34, 133 56, 092 46, 548 48, 078 45, 091 












































































































Stocks, cold storage, end of month4_..do_---| 97,056 | 109,428 | 115,128 | 114,198 | 105,343 | 74,949 | 52,902 | 29,782] 21,371 34,755 | 59,162 | 75,488 | * 93,121 | 97,122 
Gelatin, edible (7 companies): } 
eS es RAE Ee eee a (1) 1, 712 2, 128 2, 217 2,014 1, 913 2, 078 1, 961 2, 046 2, 150 (1) () (1) (1) 
a ae = (1) 1, 907 2, 050 2, 339 2, 054 1, 927 2, 147 1, 863 2, 214 2, 071 (‘) (‘) (1) (4) 
|” Fe aL aa ae Se” EE do..+- (!) 2, 588 2, 666 2, 544 2, 504 2, 490 2, 421 2, 519 2, 352 2, 431 (1) (4) (‘) (‘) 
TOBACCO 
Leaf: 
Production (crop estimate) ----_. ES a a ee eS eS ee eee Seen eee Se Pee besa 
Stocks, dealers and manufacturers, total, end | | 
ee SO LOE i: a dl a aee 9S en ee, ores fh | eee errs a <tr ere 2, 888 
Domestic | 
Cigar leaf__..... ee eee S SE eee __ a Eee ee mone Lease ae _ oi Ee, eee eee 337 
Fire-cured and dark air-cured_...do_---|--....__- 249 ‘Se ak es Se ae 204 |.- a sacnensl 2 RES TE Oe 245 
Flue-cured and light air-cured._..do__.-|_._______ ees ae 2 eae ped 2h 2 eet ees a | Cees Emenee 2, 222 N 
Miscellaneous domestic----_------ ee Se _) ESE Saree ee Se ee fs oaces __ | RE eee 2 
Foreign grown: | 
0 ea ek CE |) aa Le _. ee a | ee Re a. . Sa Seve | 25 
Cigarette tobacco............-.-.- ONG: MRS takes oe (ie | 5, ee capita | DP dinianons searesohnteal | mene Soaneaiaul 56 
Manufactured products: | | | | | | 
Comsumption (tax-paid withdrawals): | | | | 0 
Small cigarettes..............._- millions..| 23,508 | 21,798 | 23,075 | 20,447 | 19,716 | 20,370 | 17,678 | 20,612) 19,943 | 18,476 | 20,894 | 22,878 | 23,682 | 22,573 
I es thousands_-_| 432, 860 | 519,976 | 633,350 | 474, 348 685,002 | 436,744 | 410, 599 | 427, 836 | 451,899 | 441,372 449,641 | 427,231 | 425,363 | 424, 896 
Mf{d. tobacco and snuff._._-. thous. of Ib.-| 28,305 | 27,329 | 30,956 | 25,882 | 24,081 | 25,297 | 22,691 | 26,856 | 25,135 | 23,906 | 23,246 | 23,966 | 25,821 | 25,796 
Prices, wholesale (list price, composite): | 
Cigarettes, f. 0. b., destination | | | | | | 
dol. per 1,000- - 6.006 5.760 | 5.760 6.006 | 6.006 | 6.906 | 6.006 6.006 | 6.006 6.006 6.006 | 6.006 6. 006 6. 006 
Production, manufactured tobacco: | | | | | | 
i thous. of Ib._|.-..-.-.- 27, 535 29,845 | 28, 269 25,636 | 26,273 24, 857 29,266 | 26, 856 | 25,147 25,467 | 25,979 Bt Fe Lsnanawas D 
Fine-cut chewing 437 426 | 425 | 429 413 356 | 399 | 348 | 319 422 345 | Lh ee | 
RR te | 5, 128 5,036 | 4,686 4,061; 4,684) 4,608 5, 368 4,878 | 4,704 4,589 | 6,059 | 5,433 acseees 
Scrap, chewing ‘ | 4, 260 4, 624 4, 033 3,795 | 3,676 3, 907 4,150 | 4,151 3, 927 4,405 4, 279 J 
Smoking- 14, 035 15,980 | 15,247 | 13,046 14,317 | 11,663 | 14,447 | 13,145 12,434 | 12,153 12, 386 i. SS ee 
Snuff... . 3,169 | %, 252 3,297 | 3,783 3,681 | 3,824; 4,344) 3,782) 3,212) 3,371 | 3,403 Ge to ncccwas 
|” DR a ea ae 507 526 522 | 522 503 | 500 | 559 | 583 | 551 | 527 | 506 52 pooner So 
| ( 
( 
LEATHER AND PRODUCTS 
HIDES AND SKINS : 
£ 
Livestock slaughter (Federally inspected): ‘ 
oo REE Pee -thous. of animals-- 655 513 578 501 476 340 331 410 365 328 327 335 434 632 We 
REI TS AT collt aS @0...- 1, 275 1,159 1, 280 1,018 982 928 854 923 796 774 708 845 988 1,146 ( 
OS REE RS ee “= 4, 930 3, 843 4,218 5,023 6, 778 5, 431 4, 335 4, 661 4, 463 5, 357 5, 650 5, 42 4, 464 4,174 ( 
Sheep and lambs. -_--- Bt iisnioare juke do_..- 2, 633 2, 223 2, 344 2, 126 2,175 1,724 1, 499 1, 495 1, 458 1,622 1, 694 1, 988 2, 269 2, 454 ] 
Prices, wholesale (Chicago): ‘ 
Hides, packers’, heavy, native steers I 
dol. per Ib.- - 155 - 155 - 155 . 155 - 155 . 155 - 155 . 155 ~ 185 . 155 -155 - 155 - 155 . 155 ¢ 
Calfskins, packers’, 8 to 15 Ib...._.--- _ ee . 218 -218 . 218 - 218 - 218 . 218 .218 . 218 . 218 . 218 - 218 . 218 . 218 . 218 § 
LEATHER " 
Production: ( 
| ee eee thous. of skins_- 838 1,029 1,073 1,009 1,045 969 973 1, 082 986 923 1,010 924 962 + 874 I 
eae thous. of hides..| 1,796] 2,401] 2,647] 2,460| 2,647] 2,451] 2,436| °2,416| 2,401 | 2,244] 2,187] 1,941 1,973 | 1,869 R 
eet O66 Bit.......5..0.8 thous. of skins-- 3, 304 2, 735 2, 933 2, 660 3, 169 3,017 : 3, 597 3, 383 2, 98% 3, 212 2, 935 2,971 | * 3,157 g 
EE SS SEE “SE Ree 4, 150 4, 462 4, 860 4, 543 4, 844 5, 023 5,027 4,918 4, 991 4, 959 4, 643 5, 619 4, 662 
* Revised. 1 Temporarily discontinued. %4Nov.lestimate. 3 Dec. 1 estimate. qPrior to January 1943, data are as of the 15th of the month. 
tData compiled by the Department of Labor from a trade journal have been substituted, beginning in the May 1944 Survey, for the Department of Agriculture’s series formerly The 
shown, which has been discontinued; except for the difference in source, the series is the same as that published in the 1942 Supplement. in f 
§Data through June 1942 are available in the 1942 Supplement and on p. 8-26 of the October 1942 Survey, except for revisions as follows (units as above): Cuban stocks, 1941— hav 
December, 156; 1942—January, 46; February, 1,162; March, 1,943; April, 2,604; May, 2,736; June, 2,563; July, 2,314. Meltings, 8 ports, 1941—December, 331,357; 1942—January, 300,444; pre 


March, 271,526; July, 248,487. Stocks at refineries, 1941—December, 336,541; 1942—July, 125,721, 
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LEATHER AND PRODUCTS—Continued 




















—— } 
LEATHER—Continued | | | | 
Prices, wholesale: | | 
Sole, oak, bends (Boston) f-_-_.-- dol. per Ib_- (4) 0. 440 0. 440 0. 440 0.440 | 0.440 0. 440 0.440 0.440; 0.440; 0.440! 0.440 0. 440 0. 440 
Chrome, calf, B grade, black, composite | | | 
0. 243 dol. per sq. ft..|  () 629} 520) 529) 520) 520 | 529] 520 | 529) 529) 5D) Ct) 529} 529 
42. 562 Stocks A cattle hides and leather, end of | | 
month: | | } | | 
aah 955 thous. of equiv. hides! 10,174] 12,590! 12,507| 12,429] 12,225| 11,964| 11,827| 11,500/| 11,197 | H,osz | 10,714 | 10,265 | 9,985 | *9,827 
Leather, in process and finished....do._.-| 6, 516 8, 623 8, 680 8,652} 8,591 8, 420 8,174 | 7,986 | 7,717 7,522 | 7,255 | 6,943 6,689 | 76,494 
417 De ee eee aan! do.. “al 3, 658 3, 967 3, 917 3,777 3, 634 3, 544 3,653 | 3, 604 | 3, 480 | 3,565 | 3,459 | 3,322 3,296 | * 3,333 
8, 304 LEATHER MANUFACTURES | | 
4 | | ' 
A = Boots, shoes, and slippers: | } 
’ Prices, wholesale, factory: } | 
Men’s black calf blucher-.._dol. per pair. | 6. 75 6. 75 6.75 6.75 6.75 6. 75 6.75 | 6.75| 6.75) 6.75) 6.75 6. 75 6. 75 6. 75 
Men’s black calf oxford, corded tip__do___| 4. 60 4. 60 | 4. 60 4. 60 | 4. 60 4. 60 4. 60 | 4. 60 | 4. 60 | 4. 60 | 4. 60 | 4. 60 4. 60 4. 60 
1, 225 Women’s plain, black, kid bluchert_do___| 3. 50 3. 50 | 3. 50 | 3. 50 3. 50 3. 50 3. 50 | 3. 50 | 3. 50 3. 50 | 3. 50 | 3. 50 3. 50 3. 50 
1 018 Production, boots, shoes, and slippers: | 
. SE oe thous. of pairs._|}__.__._- 37,119 | 39,986 35, 247 | 38, 501 37, 504 37,797 | 41,945 | 40,657 | 36,313 | 39,614 | 87,445 | + 39, 682 37, 695 
134 Athletic EE Ses eee Rae eni * Sees aes 460 | 475 415 | 453 341 | 327 | 367 22 | 248 | 157 | 127 191 169 
1, 374 All fabric (satin, canvas, ete.)-_ _- Baten a pee eet ta 227 | 368 305 | 317 | 899 1,188 1, 380 1, 624 1, 661 2,807 | 3,122) + 3,082 3, 039 
, Part fabric and part leather -____- 7 SS ee 727 | 1,007 901 | 1,003 | 801 700 738 871 611 655 | 568 ’ 676 627 
High and low cut, leather, total._do._._|_...____ 31,092 | 33,041 | 28,974! 32,351 | 31,992) 31,777 34, 811 33, 503 29, 394 31, 372 | 29, 304 | * 30, 627 29, 074 
1, 997 Government shoes-_ -__________-- > Se See 3, 333 3,960 | 3,424 3,831 | 3,913 4, 002 4, 090 4,278 | 3,995 4, 138 3,207 | * 3, 557 3, 626 
' Civilian shoes: | eo pd 
70, 674 Boys’ and youths’............d0....|_....-.- 1, 379 1, 549 1,164 | 1,323 1,630 | 1,481 1, 486 1, 57 1,468 | 1,684, 1,792 1,782 | $1,893 
’ Ty SUE ie i aR ats * abeaag) Peeps ta? 2,079 | 2,048} 2,003} 2,101| 2,095) 2,019} 2,283] 2,129) 2,019} 2,132) 2,102] 2,135] | 2119 
037 Misses’ and children’s........do__._|_______- 3, 080 3,259 | 2, 743 | 3,236] 2,77 2, 797 2, 966 3,061 | 2,525 2,710 | 2,648 | * 2,889 2, 554 
07. 247 Men’s......._.. co eee eR SOE 7, 561 8,310} 7,119) 7,814 7, 086 7, 235 7, 775 7,819 | 6,899 7, 155 6,816 | * 7,082 6, 682 
; ' |. | Se eee ES s 13, 660 13, 916 12, 521 14, 047 14, 496 14, 244 16, 211 14, 638 12,487 | 13, 553 12, 738 | * 13, 182 12, 198 
065 Slippers and moccasins for housewear | 
. 055 thous. of pairs...}_....--- 4, 219 4,447 | 3,989! 3,682| 2,749| 3,053; 3,578 8, 795 3, 993 4, 069 3,807 | * 4,513 4, 348 
All other footwear._.............- ee A 395 647 664 | 695 722 | 751 | 1,071 542 | 405 554 516 593 438 
} | | | | { | 
34, 862 LUMBER AND MANUFACTURES 


LUMBER—ALL TYPES 
| | | 


National Lumber Manufacturers Assn.:t 











(1) Production, total............-- mil. bd. ft_- 3,259 | 3,201 | 2,715 2, 385 2, 156 2, 290 2, 643 2, 754 2, 898 2, 866 2, 883 2, 978 2, 904 
(1) i ee aa ia rll 621 596 | 526 81 430 442 7 479 483 507 516 bE $592 
(1) I ss oo oe 2, 638 2, 605 2, 189 1, 904 1,726 | 1,848 2, 136 2, 275 2, 415 2, 359 2, 367 2, 420 2,312 
Giements total... des. 3,398 | 3,358! 2,877] 2,651| 2,524} 2,574] 2,840] 3,031] 3,022] 2,975| 2,848| 2,962] §2,888 
IS oc ..- Go 699 708 | 626 545 584 539 583 606 562 565 541 552 549 
_-. |) SSR een nate” A) Dee 2, 689 2,650} 2,251 2, 106 1, 940 2, 035 2, 257 2, 425 2, 460 2, 410 2, 307 2, 410 2, 339 
Prise Stocks, gross, end of month, total_....do_...|...-.--- 5, 334 5,204 | 5,068 3 4, 447 4, 197 4, 024 3, 778 3, 649 3, 615 3, 3, 704 3, 718 
ia SE RN et alec Or ES cen 1, 766 1, 680 | 1, 601 1, 565 1, 455 1, 386 1, 329 1, 221 1, 154 1, 106 1,095 1, 102 Fl, 134 
2, 888 Catala ea eR RIMI SE BERG! Pu Cie 3,568 | 3,524| 3,467] 3,199] 2,992] 2,811 2,695 | 2,557| 2,495] 2,509] 2,591 2,602 | (2, 
337 FLOORING 
2 
2, - Maple, beech, and birch: 
SSS ae eee Mba Rabe. 5, 900 6, 000 5, 850 6, 600 6, 900 5, 850 5, 850 6, 575 4, 850 4, 400 3, 300 3, 850 4, 000 
Orders, unfilled, end of month_.......do____|________- 7, 200 5, 700 5, 500 6, 150 6, 550 7, 400 7, 000 8, 000 7, 500 7, 500 7, 450 7, 550 7, 575 
25 0 EER . ee Bee 8, 000 6, 500 6, 250 5, 050 5, 500 4, 500 4, 675 4, 150 3, 700 3, 600 3, 550 3, 100 2, 725 
56 Re ee See Se SE 6, 950 7, 500 6, 300 5, 750 6, 300 5, 050 5, 900 5, 575 5, 150 4, 500 3, 600 3, 550 3, 975 
Pt. see end of month... ..........- SR RAE S icy: 12, 500 11, 500 11, 275 10, 650 9, 800 9, 450 8, 350 6, 750 5, 500 4, 500 4, 650 4, 150 2, 
ak: 
22, 573 Ee ee re do__..| 12,844 } 22,609 | 23,249 | 18,626 17,641] 15,797 | 20,612 | 32,205] 31,584 | 24,572 | 19,135 | 16,153] 16,354] 14,496 
124, 896 Orders, unfilled, end of month....... do_...| 22, 546 22, 631 19, 101 19, 476 20, 053 20, 824 27, 626 33, 637 37, 373 34, 708 31, 699 25, 900 23, 600 24, 510 
25, 796 Production. _--.-- de ee St Ree eee do...-| 14,986 | 18,633 | 20,174] 18,400] 18,007] 15,948] 15,535 | 17,806] 17,104| 15,994] 15,758 | 15,711} 15,108] 14,034 
OE See eee do_.._| 14,808 21, 214 26, 779 18, 251 17, 064 15, 026 19, 810 26, 284 27, 848 25, 437 22, 144 19, 770 18, 085 13, 586 
Stocks, end of month. -__..._.-.---.--- do...-| 9,001 | 73,841 | 65,236 | 63,563 | 64,506 | 65,428 | 51,153 | 42,675 | 32,931 | 23,065 | 16,679 11,352 8, 375 8, 823 
6. 006 
SOFTWOODS 
Douglas fir: 





Dimension, No. 1, common, 2 x 4—16 


Prices, wholesale: | | | 
| 
| 















































oan dol. per M bd. ft_.| 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 32.340 | 32.340} 32.340 
nk et Flooring, B and better, ¥. G., 1x4, R. L. Pian! 
eras: South ‘ol. per M bd. ft_.| 44.100 44.100 | 44.100 44. 100 44. 100 44. 100 44. 100 44. 100 44. 100 44. 100 44.100 | 44.100 44. 100 44. 100 
acne outhern pine: 
Te Seen mi). bd. ft_- 910 988 1,009 | 764 | 796 916 830 948 915 882 816 816 843 836 
om Orders, unfilled, end of month__......do__-- 842 848 8380 | 778 | 768 830 805 843 834 813 783 792 795 795 
Prices, wholesale: | 
Boards, No. 2 common, 1x8 
—— dol. per M bd. ft._| 37.000] 30.000 30. 000 30. 000 30.000 | 30.000 | 32.000} 32.000; 32.000 33.000 | 33.000 | 33.000 | 37.000); 37.000 
Flooring, B and better, F.G.,1x4-do__._| 55.000 55.000 | 55.000 55. 000 55. 000 55. 000 55. 000 55. 000 55. 000 55. 000 55.000 | 55.000 55. 000 55. 000 
oS Rae Re mil. bd. ft-- 814 $61 | 962 | 873 841 807 834 897 908 833 799 826 838 796 
0 RRR ae Ee 863 985 977 | 866 806 854 855 910 924 903 846 807 840 836 
Stocks, end of monthf_._-_...-..---- d0..... 496 755 740 747 782 735 714 701 685 615 568 587 585 545 
532 Western pine: 
1,146 Orders, new.........--.....-..-.-.-.- do...- 495 586 640 474 439 370 397 460 517 513 577 574 540 459 
4, 174 Orders, unfilled, end of month___._...do___- 469 562 578 566 539 | 512 542 565 585 565 577 591 561 488 
2,454 | Price, wholesale, Ponderosa, boards, No. 3 | 
common, 1 x 8......-..dol. per M bd. ft-_- 34. 62 31. 53 32.01 | 31.38] 31.83} 31.54 31. 36 31. 47 31. 59 32. 08 33. 36 34. 52 34. 59 34. 50 
155 SS eae mil. bd. ft_- 524 647 | 660 | 439 | 348 244 246 351 424 585 645 635 616 578 
"O18 SS REE pe 514 610 | 624 493 | 473 | 374 367 438 500 533 565 561 590 532 
: Stocks, end of monthf...-..-.--------do..--| 1,065 1,426 | 1,443 1,389 | 1,192/| 1,062 941 853 777 829 909 983 1,009 1, 055 
West coast woods: | 
Se ee de... 711 829 | 707 | 683 | 589 553 582 652 785 768 749 696 715 743 
+87 Orders, unfilled, end of month_.......do__-- 1, 097 1,150 | 1,095 ; 1,106 1, 057 1, 063 1, 055 1,018 1, 056 1, 105 1,111 1, 103 1,117 1, 127 
1 869 lee aero ae 688 797 | 743 | 673 526 480 74 665 732 743 671 681 738 722 
+3157 vind shcgnnasdapeidanns do...- 817 819} 761| 661| 613 521 601 | 667 738 734 730 699 741 720 
+ Stocks, end of month.. ..._- eae do....| 497 643! 635! 6441 5571 622 501! 502 504 500 505 504 503 511 
* Revised. 1 No quotation. P 
] tRevised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are availeble on request. 
rmerly The shoe price series for plain, black, kid blucher has been substituted beginning in the June 1943 issue for the colored, elk blucher series formerly shown; data beginning 1940 are shown 
1941— in footnote marked “t”’ on p. S-28 of that issue. For 1941 and, in some instances, earlier revisions for the indicated lumber series, see pp. 27 and 28 of the March 1943 Survey; data 
4 have been revised beginning January 1942 to the 1942 Census of Forest Products; revisions not shown above will be published in a later issue; the 1942 census included many mills not 


previously canvassed and figures for 1942-43 therefore represent more complete coverage than those for earlier years, 























































































































S-30 SURVEY OF CURRENT BUSINESS December 1943 
Monthly statistics through December 
1941, together with explanatory notes 1943 1942 | 1943 N 
ee een ee ee eee ee eT sep. | Octo |Novem-|D | J ny (nid RS SAS aig “bear 
data, ma ‘ound in the up- cto- ep- cto- | Novem- ecem- anu- | ‘ebru- P z ss | Pee Sep- 
plement to the Survey ber [| tember} ber | ber ber | ary | ary March | April | May | June | July | August tember 
LUMBER AND MANUFACTURES—Continued 
| | | | 5 
SOFTWOODS—Continued | | | | 
Redwood, California: 
CS SEE ee i. ae 44,983 | 58,278 44, 868 38, 864 42,188 | 46,176 | 67,666 | 34,608 | 47,407 73,863 | 59,415 | 30, 731 | 34, 150 
Orders, unfilled, end of month__.___-- eet 88,086 | 90, 997 91, 542 85, 128 88, 984 96,319 | 110,895 | 93,040 | 90,949 118, 148 | 137,297 | 126.551 | 121, 865 
Production......._-- EL Se 4  '. ae 38, 462 | 41, 163 35, 399 33, 571 31,946 | 31,198 37,343 | 37,420] 35,551 | 38,489 | 33,853 | 38,528 | 37, 013 F 
a a Raa eS Re 48,738 | 51,567 | 40,979 | 38,830] 35,030 | 41,734 | 51,659 | 48,346 | 47,856 | 42,624 | 39,641 | 40,212] 35,898 | 
Gieens, end. of month. ................ ee 182,697 | 170,197) 163,457 | 158,153 | 155,145 | 144, 593 | 128, 152 | 115,857 | 101,246 | 94,881 | 86,487 82,315 | 81,578 : 
| | | | | | 
FURNITURE | | | | | | 
All districts: | 
Plant operations--_---- per cent of normal 65.0 72.0 | 74.0 | 73.0 67.0 66.0 | 67.0 | 69.0 69.0 | 66.0 | 65.0 | 64.0 | 64.0 | 64.0 
Grand Rapids district: | | | | 
rders: | | | | | | | 
Canceled. --..---- percent of new orders-- 8.0 5.0 2.0 | 8.0 7.0 2.0 | 5.0 | 6.0 | 5.0 | 4.0 | 6.0 | 8.0 | 9.0 | 17.0 
NE. : no. of days’ production_- 11 30 | 26 24 22 56 25 93 | 23 | 20 | 21 | 17 15 | 12 
Unfilled, end of month-_-_.-__--- do._.- 72 63 | 58 54 46 85 89 91 | 100 108 | 108 104 90 | 79 
Plant operations___-_- percent of normal.- 50.0 51.0 58.0 69.0 73.0 71.0 72.0) 74.0) 74.0 | 65.0 | 66. 0 65.0} 55.0] 655.0 
Shipments. .-_----- no. of days, production-- 17 20 26 | 26 25 21 | 21 | 22 | 19 | 17 | 21 20 | 21 | 
METALS AND MANUFACTURES 
| | | | 
IRON AND STEEL | | | | P 
| } | 
Iron and Steel Scrap | | 
Consumption, total *....thous. of short toms--|__......- 4,955 5, 342 4, 930 5, 037 5,031 | 4,680 5, 361 5, 199 5, 289 5, 032 5, 119 5, 248 5, 215 
iat nn wndahanhew ret aE, PRICE 2, 846 3, 034 2, 796 2,779 2, 856 2, 600 3, 007 2, 938 2,990 2, 855 2,919 3, 036 3, 000 
Purchased scrap’ ------ bah dette: sacs el et Ee 2, 109 2, 308 2, 134 2, 258 2,175 2, 080 2, 354 2, 261 2, 299 2,177 2, 200 2, 212 2, 215 
Stocks, consumers’, end of mo., total*_.do____|__.------ 4,993 5, 530 6, 078 6, 274 6, 233 6, 209 6,179 6, 253 6, 279 6, 365 6, 351 6, 282 6, 131 
eer eS eee 1, 388 1, 460 1, 544 1, 600 1, 653 1, 699 1, 688 1, 682 1,670 1,715 1, 727 1, 726 1, 732 
daa ee _ Sas eae RE 3, 605 4,070 4, 534 4, 674 4, 580 4, 510 4,491 4, 571 4, 609 4, 650 4, 624 4, 556 4, 399 Be 
Iron Ore 
( 
Lake Superior district: 
Consumption by furnaces__thous. long tons. 7, 751 7, 140 7, 599 7, 456 7, 759 7, 765 7, 104 7, 723 7, 186 7, 374 6, 940 7, 156 7,617 7, 393 
Shipments from upper lake ports_---- do..--| 11,613 | 11,848 11,417 7, 582 636 0 0 0 1,955 | 10,975} 11,864] 13,589 | 13,977 | 12,743 8h 
Stocks, end of month, total__--__..--- do...-| 48, 614 48, 422 52, 667 53, 703 47,424 39, 742 32, 743 25, 088 18, 497 21, 297 26, 098 32, 389 38, 572 43, 840 
cage ee ean do....| 41,880 42, 548 45, 883 46, 552 40, 603 33, 815 27, 642 21,150 | 15,682 18, 520 23, 273 28, 650 33, 816 37, 859 
On Lake Erie docks............--.-- ested 6, 734 5, 874 6, 784 7,151 6, 821 5, 927 §, 101 3,938 | 2,815 2,777 | 2, 825 3, 739 4, 756 5, 981 Bl 
Pig Iron and Iron Manufactures m 
Castings, malleable: : 
8 A eee short tons._.| 101,510 87, 697 70, 907 74, 080 93, 824 73,524 | 87,728 | 85,744 74, 244 77, 768 | 78, 289 91,653 | 108, 505 99, 911 Fo 
tt ee ae aS ‘ll : 61, 021 68, 251 59, 287 66, 177 63,572 | 66, 401 78, 143 72, 559 69,959 | 69,111 66, O11 67, 615 74, 874 } 
=o XN ADS Sarl, AIRE? Satie Ala oe do....| 72,209 58, 977 65, 457 58, 484 63, 703 59, 557 67, 895 76, 526 70, 744 69,146 | 70, 584 67,954 | 68, 485 71, 869 
g iron: | 
Consumption*_........ thous. of short tons_-_|_..-..-.-. 4, 836 5, 145 4, 883 5, 001 5, 057 4, 661 5, 219 4, 954 5, 052 4,748; 5,010; 5,174| 5,120 Fu 
Prices, wholesale: C 
Basic (valley furnace)..dol. per long ton__| 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23.50 | 23.50 | 23. 50 
i IR SE aa aa = 24.17 24. 20 24. 20 24. 20 24. 23 24. 23 24. 23 24. 23 24. 23 24. 20 24.17 24.17 | 24.17] 24.17 
Foundry, No. 2, Neville Island*__..do-__-- 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24.00 | 24.00 24. 00 
Prodactia®........... thous. of short tons_.| 5, 324 4, 937 5, 237 5, 084 5, 201 5, 194 4, 766 5, 314 5, 035 5,178 4, 836 5,023 | 5,316| 5,226 
Stocks (consumers’ and suppliers’), end of | 5 
Aah. aE. thous. of short tons_. |--.------ 1, 284 1, 266 1, 334 1, 425 1, 458 1, 534 1, 512 1, 486 1, 487 1, 539 1,505 | 1,527 1, 551 
Boilers, range, galvanized: 
Orders, new, net_........number of boilers_.| 103, 318 41, 779 43,829 | 40,130; 33,700 55, 239 58,646 | 68,051 76,198 | 64,274 89, 821 70,308 | 86,814 95, 072 
Orders, unfilled, end of month___.._.do___.| 104, 945 35, 879 42, 597 45,737 | 36,474 56,687 | 66, 704 75, 763 94,318 | 92,137 99, 679 99,910 | 97,047 | * 97,910 
Sk a aaa aE aS do_...| 95,217 43, 410 35, 681 37, 353 42, 913 41, 266 47,919 60, 177 58, 841 70, 845 83, 596 65, 649 93, 056 93, 657 U 
ia 0 ie lea SE RS Se do._..| “96, 288 45, 224 37, 111 36,990 | 42, 963 40,926 | 48,629 58, 992 57, 643 66,455 | 82, 279 70, 077 89,667 | 94, 204 H v 
Stocks, end of month_........... s-xstinanst Sapaee 7, 832 6, 402 6, 765 6, 715 7, 259 6, 549 7, 734 8,832 | 13,222} 14,539} 10,111 | 13,500 | 12,953 
Steel, Crude and Semimanufactured | 
: a] Ma 
Castings, steel, commercial: Pw 
Orders, new, total, net__......._- short tons..|--..------ 177, 478 | 179,537 | 173,285 | 172,263 | 213,130 | 191,217 | 202,731 | 165,792 | 192,531 | 171,774 | 187,281 | 200, 634 | 208, 547 
Railway specialties do-_. 13, 546 7,7 9, 385 15, 446 23, 020 17, 658 34, 064 20, 461 19, 951 18, 370 15, 637 39, 637 | 66, 146 P 
Production, total._........- vee 139, 774 | 152,080 | 140,399 | 143,860 | 154,736 | 151,530 | 176,470 | 161,403 | 163,812 | 163,934 | 158,783 | 158, 832 | 153, 324 
Railway specialties 12, 051 13, 979 11, 133 10, 785 11, 440 12, 832 17,777 17, 467 21, 424 22, 108 19, 761 20, 883 | 24, 564 Pp 
Steel ingots and steel for castings: Vv 
Production ........-..- thous. of short tons._| 7, 786 7, 058 7, 580 7, 180 7, 305 7,424 6, 826 7, 670 7, 374 7, 545 7,027 7,376 | 7,562] 7,489 Pu: 
Pees OF OSU S. <4, ...-.----..--..---- 101 96 100 98 97 97 99 100 99 98 | 95 96 | 98 | 100 0 
Prices, wholesale: 
Composite, finished steel______- dol. per Ib_- . 0265 - 0265 . 0265 . 0265 . 0265 -0265 | .0256 . 0265 . 0265 .0265 | .0265 . 0265 | 0265 . 0265 
Steel billets, rerolling (Pittsburgh) | B 
dol. per long ton_. 34.00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 | 34.00 at 
Structural steel (Pittsburgh) ...dol. perIb__| .0210 . 0210 .0210 | .0210 . 0210 . 0210 . 0210 . 0210 . 0210 0210 . 0210 . 0210 .0210 | .0210 Ele 
Steel scrap (Chicago).....dol. per long ton_-_ 18. 75 18.75 18.75 | 18.75 18. 75 18.75 18.75 | 18.75 | 18.75 18.75 18. 75 18.75 18.75 | 18.75 les 
U. 8. Steel Corporation, shipments of finished | | | | Ir 
steel products. -..-...- thous. of short tons_- 1,795 1,704 |. 1,788 1, 666 1, 850 1,686 | 1, 692 47731 23:68) , 707 1, 553 1,661 | 1,704 1, 665 7 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: | | | Fur 
Orders, unfilled, end of month_.thousands__|_..--.__- 1,704] 1,215] 1,671 2,696 | 3,448] 4,139 4,201 | 4,793 5, 699 7, 278 8,764 | 13,424 | 14,287 U 
Re cinch donincieencmsons pac ae eg 1,838 | 1,498 1,388 | 1,426 1, 269 1, 574 2,005 | 2,132] 2,233) 2, 248 | 2,274| 2,424] 2,440 Vi 
RAR RR 5 OE: SR Bee 1, 823 | , 504 | 1, 386 1, 419 1, 27 1, 595 | 1,990} 2,108| 2,233) 2,272 2, 274 | 2,420 | 2, 433 Lan 
Stocks, end of month. --.__-_-.-.._...- | RS tl 56 | 49 49 56 48 | 45 | 60 | 86 | 83 | 60 | 60 | 61 | 68 Mot 
Boilers, steel, new orders: } | | | } } | | } } Pi 
RL eS thous. of sq. tt.) 857 3,956 | 2,772/ 1,914 2, 201 2, 464 | 595} 1, 259 | 557 5,681 | 5,049] 2,708] *3,901| * 883 Pc 
|” SRA a aa NSS number.- 9774 2,338! 1,086| 874 819 917! 732! 1,043: 380] 1,336! 1,449! +1,000! 71,3821 * 864 > 
‘Revised. 
§Beginning July 1943, percent of capacity is calculated on annual capacity as of July 1, 1943, of 90,877,410 tons of open-hearth, Bessemer, and electric steel ingots and steel for cast- : 
ings; earlier 1943 data are based on capacity as of Jan. 1, 1943 (90,288,860 tons) and 1942 data on capacity as of July 1, 1942 (89,194,520 tons). : 
jC overage increased in 1943; manufacturers reporting in 1943 accounted for approximately 98 percent of the total value of these products reported in the 1939 census. 
New series. For a description of the series on scrap iron and steel and pig-iron consumption and stocks and 1939-40 data, see note marked ‘*” on p, S-29.of the November 
1942 Survey: later data are available on p. 8-30 of the April 1942 and subsequent issues. The new series on blast furnace production of pig iron, including blast furnace ferro-alloys, 
is from the American Iron and Steel Institute and is approximately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons i- was 
stead of long tons as indicated), but include charcoal furnaces; ferro-alloys produced in electric furnaces are not included; for 1941 monthly average from American Iron and Steel a 5 
Institute and data beginning January 1942, see p. S-30 of the May 1943 Survey. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in ata 
the Survey prior to the April 1943 issue; 1941 average, $24; earlier data will be shown later. estin 
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943 December 1943 SURVEY OF CURRENT BUSINESS S-31 
Monthly statistics through December a 
2 1941, together with explanatory notes | 1943 1942 1943 
D and ey oy" to ry — of the | a es er tatesint - ; : oa - T - — “* ——____— ie 
e data, may be found in the 1942 Sup- cto- Sep- Octo- | Novem-| Decem-| Janu- Febru- i] | , | - | Sep- 
\ber plement to the Survey | ber tember ber | ber | ber ary ary March | April | May June July | August | tember 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
150 Steel, Manufactured Products—Con. 
| | } | 
., 865 Porcelain enameled products, shipmentst | 
O13 thous. of dol__| 2, 547 3, 104 3,195 | 2,652 2,489 | 2,460 | 2,324 | 2,603 | 2,605 | 2, 472 2, 37 2,416 | 2,637] 2,548 
eS Spring washers, shipments._.__.-.._--- ied Pht cal zai | “'3e2} 336) '353| 334] "300 357| 348 326 345 27| "345| 817 
, 578 Stee: products, production for sale:® } j 
| ep ratcte ena. thous. of short tons_.| 5,334 4,999| 5,141] 4,716| 4,917] 5,054] 4,781] 5,516] 5.132] 5,156/ 5,062/ 5,069] 5,088 | 5,250 
Srevenant Bars. ... |. <<. << ncccawe eS 526 449 | 494 | 481 | 493 525 457 580 523 501 429 514 510 | 514 
MMe COIN. & coca nu cacececassce , 513 405 | 427 | 410 412 437 | 449 | 510 512 498 488 484 505 508 
64.0 IRL aia do..--| 1,113] 1,035] 1,062 | 964} 1,016] 1,095} 1,020] 1,127] 1,068] 1,066] 1,002] 1,048] 1,032| 1,072 
| a ea pe eee a a Gp.... 192 178 186 | 175 169 180 165 172 155 154 162 172 173 201 
17.0 Ser eas 5: ee 732 583 711 679 735 717 704 790 701 666 676 684 655 682 
? Strip: 
12 TS do___- ov ' 74 75 77 83 91 83 100 98 97 99 100 100 110 
79 RE Se ee FeO ae... 122 89 92 99 115 lll 108 124 114 lil 107 103 lll 113 
55.0 Structural shapes, heavy........_-- do... 345 439 417 396 355 345 303 327 312 320 280 298 324 321 
ARS sd oe a a a ae do.__. 151 140 113 191 127 157 152 185 169 203 220 209 205 190 
ical Wire and wire products_..________- y ee 377 34fi 349 327 356 345 345 397 357 259 364 361 355 388 
NONFERROUS METALS | 
ae: Metals | 
Prices, wholesale: 
Aluminum, scrap, castings (N. Y.) 
dol. per Ib_- 0575") +-0875 | 0857} .0812/ .0812] .0812} .812] .0812} .0812| .O0812] .0738| .0725| 0623] .0575 
Copper, electrolytic (N. Y.)__.._._...do__-- .1178 -1178 . 1178 - 1178 .1178 - 1178 -1178 . 1178 . 1178 . 1178 .1178 -1178 1178 .1178 
5, 215 Lead, refined, pig, desilverized (N.Y.)-do----| | 0650 . 0650 . 0650 . 0650 . 0650 - 0650 - 0650 - 1650 . 0650 - 0650 - 9650 . O15 . 0650 . 0650 
3° 000 J BO Oe: 3 ee do._.- 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 .5%~0 . 5200 . 5200 . 5200 
2. 215 Zinc, prime, western (St. Louis)......do...-|  , 9825 . 0825 . 0825 - 0825 . 0825 . 0825 . 0825 - 0825 . 0825 - 0825 . 0825 - 0825 . 0825 . 0825 
6 : Miscellaneous Products 
4, 399 Bearing metal (white-base antifriction), con- 
sumption and shipments, total (59 manu- 
rt ee ies thous. of Ib..| 4, 663 3, 296 3, 459 3, 176 3, 605 3, 453 3, 687 4,175 4, 351 4, 315 4, 184 4,097 | * 4,259 4, 563 
Consumption and shipments, 37 mfrs.: 
Consumed in own plants____thous. of Ib_- 615 699 744 5946 528 641 513 544 632 655 601 496 827 813 
7, 393 eae ee do_...| 2,412 1, 453 1, 766 1, 623 1, 970 1, 526 2,013 2, 262 1, 961 2, 058 2, 037 2, 180 1, 982 2, 084 
2, 743 Sheets, brass,wholesale price, mill_dol. per Ib_- . 195 - 195 | - 195 | - 195 - 195 - 195 - 195 . 195 - 195 - 195 - 195 - 195 - 195 . 195 
i MACHINERY AND APPARATUS | 
5, 981 Blowers and fans, new orders.._thous. of dol__|_...----- RD Oe eee Yee reer | es | ok | ae Seo 14, 974 
Electric overhead cranes: § 
UN I rete ce os Re ee ae 1,160 | 2,170 1, 228 551 1, 581 502 1, 128 1, 005 333 1, 024 706 149 595 
Orders, unfilled, end of month._..__..do.__.|...------ 82,474 | 30,872 | 28,477 | 25,705 | 24,666 | 21,867] 19,907] 17,134] 14,654] 13,133] 13,336 8, 505 7, 336 
RIE RR ge Ager eet 3, 082 | 3,185} 2,989) 3,180] 2,518] 3,27 3,326} 2,612) 2713] 2,545| 2,504] 2,888] 1,817 
9, 911 Foundry equipment: 
4, 874 New orders, net total_..____.. 1937~39=100..| 436.6) 446.4/ 540.6| 3383.8] 3825| 4298] 3095] 562.7) 3627| 3489] 413.6] 379.4) 3904) 3466 
1, 869 New equipment...__.._____-_..-_-- do....| 375.7] 452.4| 552.2] 286.1}; 319.8] 394.9] 348.1] 538.6] 297.7] 274.3] 355.6| 320.9] 341.0] 268.7 
ee ee 5 eee ce do....| 650.9 428.4 | 6505.5 | 497.7 571.3 534. 9 554. 4 635. 2 558. 7 573.7 609. 2 577.0 556. 9 621.0 
5, 120 Fuel equipment and heating apparatus: | | 
urners: 
23. 50 Orders, new, net......-...--.--- number..| 3,944] 8,589 10,761} 7,945| 7,910| 9,617| 7,285| 6,347| 7,125; 3,857| 6,787| 5,561] 4,432] 3,347 
24.17 Orders, unfilled, end of month._.._- do....| 19,621] 18,430 | 20,799 | 21,138 | 20,713 | 22,827 | 24,160} 23,146 | 24,351 | 22,111 | 22,477 | 20,628 | 20,546 | 19,705 
24.00 | S| ALT --do....| 4,028] 9,225| 8,392| 7,606| 8,335] 7,503] 5,952] 7,361| 5,920} 6,097| 6,421} 4,938) 4,514| 4,208 
5, 226 Stocks, end of month............... do....| 33,434] 36,858 | 37,416 | 37,149 | 36,513 | 36,661 | 41,221 | 35,429 | 34,985 | 45,745 | 35,406 | 35,796 | 34,868 | 34, 303 
Mechanical stokers, sales: { | 
1, 551 a. do....| 2,781] 8,723) 5,548| 1,904| 1,447| 1,808] 2,183] 1,960] 1,932] 1,926} 2,126| 2,330| 2,779) * 2,207 
Classes 4 and 5: 
5, 072 eee oe | 505 373 438 | 453 395 | 588 682 687 532 510 485 480 514] _ 7495 
7,910 OS st ce es 103, 574 } 81,991 | 76,208 | 109, 598 | 76,087 | 78,571 | 118, 531 | 126,318 | 97,953 | 97,529 | 110, 477 | 104,454 | 94, 109 | * 74, 407 
3, 657 Unit heaters, new orders--.-- thous. of dol_-|__..----- 606 |.......2. eae Ce RN IBS sie Pa | Rael Tea FF iiccanculGl:wchesbbans 3, 326 
4, 204 |  Warm-air furnaces, winter air-conditioning | 
2, 953 systems, and equipment, new orders | | 
thous. of dol__|_____---- NOH ate abot seas pe | eer eaters see See meee ae J aa See 4, 821 
Machine tools, shipments*..-......-.-- do....| 78,312 | 119, 883 | 130,008 | 120,871 | 131,960 | 117,384 | 114, 593 | 125,445 | 118,024 | 113, 850 | 108,736 | 97,541 | 87,805} 85,842 
ps and water systems, domestic, ship- | | 
8, 547 ments: 
6, 146 Pitcher, other hand, and windmill pumps | | 
3, 324 units..| 29,805} 24,148 | 26,192} 7,041 | 14,305 | 18,122] 25,381 | 28,668| 33,600 | 32,739 | 31,139 | 31,657 | 38,846) 31, 185 
4, 564 Power pumps, horizontal type-......_- isc 364 68 | 104 | 67 | 188 | 163 159 190 224 182 280 161 343 443 
9 Water systems, including pumps..-.. do....| 15,986 | 20,052 | 19,792 | 3,393| 4,965| 8,106 7, 311 9, 514 8,772 | 11,183 | 11,745 | 11,769} 13,548) 13,491 
7, 48 Pumps. steam, power, centrifuzal, and rotary: | 
100 NING DOW c. --cacncncencces thous. of dol..| 4,620] 5,494 | 5,243 | 8, 229 | 9,421| 8,133] 7,468| 6,043] 6,115| 6,091! 4,697| 5,609} 12,580) 3,664 
. 0265 ELECTRICAL EQUIPMENT | 
34.00 Battery shipments (automotive replacement 
0210 may), number*_................. thousands.|___....-- 1,776 1,914 1, 750 | 1, 827 1, 532 1,302} 1,155 989 911 1, 162 1,347 | 1,690} 1,801 
18.75 Electrical products:t “ 
Insulating materials, sales billed.1936=100__|_..._.._- 371.7 | 390.0 376.0 | 388.0 372.0 382. 0 433.0 421.0 411.0 420.0 423.0 421.0 417.0 
1, 665 Motors and generators, new orders...do....|-....----] 366.7 | 322.0 | 394.0} 697.0} 653.0] 661.0] 639.0] 356.0] 471.0] 409.0] 387.0} 7401.0} 527.0 
‘ Transmission and distribution equipment, | | | 
IIo sinisnwonaemececaies 1936=100_.|._..-..-- 212.8 | 186.0} 160.0 | 198.0] 109.0] 106.0| 125.0 94.0 94.0} 108.0] 1520) 40] (9) 
Furnaces, electric, industrial, sales: | 
4, 237 ie a SS aS aie A os a kilowatts_._| 22, 259 26,528 | 20,297 | 13,321 | 29,879; 10,541 17, 201 16, 265 14, 765 9, 205 10, 788 12, 647 14, 282 10, 596 
2 440 ae ar ees: thous. of dol_.| 2,031} 2,237| 1,534] 1,357] 1,845} 928 1,287; 1,197] 1,157 662 | 1,067 961} 1,407 781 
2 433 gminated fiber products, shipments...do....| 6,364] 5,028 | 5,279 | 5,163 | 5,302) 5,015) 5, 191 5,813} 5,850} 5,742] 5,904; 6,103) 5,978] 6,057 
: otors (1-200 hp): | | 
= Polyphase induction, billings......--- | Oe SE eae 8,088 | 8,287] 7,484] 8,753} 7,079} 6,982 8,114 7, 965 7, 388 7, 198 6, 420 5, 908 6, 073 
r 883 Polyphase induction, new orders. --.- Sl SR 8, 257 7, 291 6,098 | 9,206 | 6,750} 7,854 8, 608 5, 586 6, 887 8, 494 4, 597 6, 705 7, 322 
r 864 Direct current, billings_.........-.-.-- a 4,584| 4,433 | 5,300] 6,892| 4,336} 4,082| 5,708| 6,480] 6,441 | 5,906/ 5,876 6,053} 5,840 
Direct current, new orders__....-.---- ae SERIES 4,341 | 3,614| 6,946/ 9,214] 3,267 4, 794 6, 298 5, 313 7, 362 5, 590 8, 247 5,972 | 11, 506 
cast- ’ Revised. § Revisions in unfilled orders and shipments for April-July 1942 are available on request; data cover 8 companies beginning March 1943. 
« Temporarily discontinued by the compiling agency. 
tOf the 99 manufacturers on the reporting list for Jan. 1, 1942, 24 have discontinued shipments of these products for the duration of the war. 
mber e For earlicr 1942 data except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. S-31 in the September 1943 issue. 
loys, {Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers; some manufacture stokers only occasionally. The manufacture of class 1 stokers 
1s in- was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 
Steel .tRevised series. Indexes for electrical products have been completely revised; for 1941 monthly averages see note marked ‘“‘{” on p. S-30 of the April 1943 Survey and for monthly 
m in data beginning November 1941, see p. S-30 of the January 1943 issue; earlier data are available on request. 1 : 
*New series. For 1940-4] data for machine tool shipments, see p. S-30 of the November 1942 issue. The series on number of automotive replacement batteries shipped represents 
estimated industry totals compiled by Dun & Bradstreet; it has been substituted for the indexes formerly shown; data beginning 1937 will be published later. 























































































































S-32 SURVEY OF CURRENT BUSINESS December 1943 
Monthly statistics through December 
1941 og Bom with explanatory notes 1943 1942 | 1943 
Sees cnet be ford athe 1548 Sep" | Oslo | Sep _| Octo [Novem] Dem | Jamar | Febro-| ataren | ape | Ma [oar [ao | 
ta, ma ou n the u cto- ep- cto- Noverm- ecem- anu- . rete 
plement to the Survey wi ber tember ber | ber ber | ary | > | March | April | May | June July August | tember 
METALS AND MANUFACTURES—Continued 
| “| | | 7 - 7 : | bs 
ELECTRICAL EQUIPMENT—Continued | | | | | | 
} | | | } | 
Rigid steel conduit and fittings, Biments | | | } | 
Gees tele. i... 17, 452 509 | 12,389 12, 126 9, 102 9,613 | 9,463 | 10,602 | 7,907 7, 006 6,459 | 7, 535 6, 708 
Vulcanized fiber: i | | | 
Consumption of fiber paper -- Peony of Ib..| 5,524 4, 364 4, 832 4,314 4, 707 5,056} 4, 551 5,026 | 4,924 4, 969 4, 873 4, 627 4,884 | 4,752 
RE a igri ET hous. of dol..| 1, 424 1, 581 1,614, 1,465 1, 595 1, 650 | 1, 620 1, 852 | 1, 613 | 1, 479 1, 441 1, 441 | 1,499 | 1,374 
PAPER AND PRINTING 
WOOD PULP | 
| | | | | | 
Production:t | | | | 
Tol all grades LTE Taree es Oe short see 778, 874 | 774, 144 | 838,520 | 763,414 | 736,670 | 755, 069 | 719, 634 | 793, 998 | 770,921 | 788, 486 | 730, 518 | 713, 575 | 770,877 r 739, 822 
em: ° | | | 
ES EEE do___.| 373, 243 | 371,796 | 392,821 | 348,313 | 332, 679 | 349,217 | 331,060 | 367,410 | 355,324 | 368,032 | 324,889 | 336,127 | 373, 524 | 359, 344 
RSS: do_...| 309, 802 | 299,910 | 317,980 | 278,360 | 266, 238 | 278, 534 | 271, 264 | 304,363 | 292,973 | 303, 550 | 269,430 | 276,366 | 308,970 | : 296, 471 
ee, Saas. RAR do__-- 208, 199 | 226,093 | 241,946 | 216,902 | 208, 883 | 208, 302 | 201,685 | 215,849 | 212,331 | 217,313 | 210,708 | 194, 260 | | 205, 441 |r 194, 790 
i SE aS do___-| 131,857 | 132,724 | 147,973 | 134,214 | 127,291 | 129,033 | 126, 549 | 138,335 | 136,946 | 141,756 | 135,148 | 124,795 | 131,718 |r 123, 521 
| DS ES do....| 35,500 | 33,391 | 38,898 | 35,533 | 34,794] 36,716 | 33,810 | 36,545 | 35,000 | 34,947 | 32,080 | 33,215 | 35,409 | r 34, 187 
Groundwood...............-------- do....| 138, 985 | 126,037 | 144,933 | 143,421 | 141,909 | 140,500 | 133,485 | 151,169 | 146,419 | 147,799 | 141,624 | 130,751 | 134,755 | 129, 234 
Stocks, end of month:t 
Tem = _ a do...-} 73,965 § 175, 241 | 159,357 | 149, 299 | 143,983 | 129,405 | 111, 459 97, 595 97,722 | 103,343 | 101, 743 91, 187 84, 880 | * 81, 445 
emical: 
ES Eee do....| 12,319 72, 816 74, 274 65, 248 59, 205 46, 464 31, 589 16, 508 14,918 12, 687 11, 056 9, 188 11, 059 13, 382 
 - ~ Sa aa a 7, 814 66, 067 67, 118 56, 480 50, 259 37, 776 25, 074 12, 432 11, 074 8, 284 8, 193 6, 518 7,974 8, 867 
eS ae do....| 24,665 | 41,345 | 35,745 | 36,843 | 38,963 | 35,694 | 30,336 | 28,666 | 25,951 | 28,352} 27,903 | 24,033 | 24,030 | ° 24, 931 
| Sa - do._...| 14,882 25, 969 21, 434 20, 136 21, 382 22, 089 16, 898 17, 713 16, 367 18, 600 17, 703 14, 624 14, 012 | * 14, 563 
ei i a _ eee 3, 106 4, 395 4, 392 3,717 3, 529 3, 398 3, 175 2, 858 2, 558 2, 785 2, 544 2, 641 2,910 | * 3, 206 
_ eee do...-| 31,510] 54,754 | 42,404 | 40,865 | 39,624 | 40,940 | 43,048 | 46,435} 51,389 | 56,785 | 57,658 | 52,879 | 44,300 37,200 
PAPER 
Total paper, incl. newsprint and paperboard: 
OE EES short tons../......... 71,064,434 |1,205,873 |1,097,445 |1,107,547 |1,131,925 |1,096,530 |1,250,818 | 1,203,257 |1,213,177 |1,171,486 |71,148,026 |1,214,542 |1.179.672 
Paper, excl. newsprint and paperboard: 
SERIES short tons_-}__..__.__ 7450, 390 | 554,191 | 510, 260 | 497,048 | 513,361 | 486,846 | 549,592 | 498,050 | 488,362 | 495,674 |7 491,104 | 473,121 | 479, 243 
AR een TRE Maat. oe ocak 1454,775 | 514, 231 | 467,090 | 473,162 | 485,757 | 463, 535 | 509, 204 | 484,808 | 489,209 | 473,451 |” 467,920 | 497, 449 | 477, 828 
ae oS aS. es PS 449, 348 | 511,460 | 471,924 | 490,217 | 482,607 | 469, 454 | 518,986 | 493,375 | 496,962 | 489,515 |? 478,010 |r 493, 717 | 483, 672 
e@ paper: 
Or am, new ee tis Co nlchaghe d 43, 612 64, 588 52, 106 50, 495 56, 066 53, 109 68,826 | 60,130 59, 524 57, 328 61,673 | + 48, 591 45, 045 
Orders, unfilled, end of month 35, 657 | 44,983 | 48,101 49,892 | 53,132 | 58,960 | 75,418 | 80,386 | 87,420 97, 727 | 107,638 |r 103,593 | 95, 824 
a d __| 45,360 | 52,787 | 48,274] 48,545] 50,213 47,373 | 52,259 | 650,679 | 52,036 | 48,154 | 49,015 | 52,311 | 46,862 I 
nail 44, 448 53, 935 47,885 | 49,578 51, 553 48, 231 53, 481 52, 592 53, 345 50, 091 49,608 | r 52, 133 50, 138 
pares, eee eee... ..............-.2 ee. Ue 49,553 | 48,614 | 49,017 | 45,692 | 42,616 | 41,851 | 40,661 | 38,437 | 37,732] 34,958} 36,108 | * 36,424 | 32,725 I 
rinting paper: 
Golem. baw EE EE SE ae | Se FRCOLE 153,710 | 192,283 | 174,633 | 174,515 | 164,400 | 162,272 | 180,176 | 161,950 | 156,322 | 164,831 | 158,078 | 158, 534 | 170,708 
Orders, unfilled, end of month........d0.-.- Wo ee 782,818 } 99,025 | 111,631 | 121,551 | 119,959 | 124,841 | 134, 564 | 132,096 | 128,277 | 127,773 | 126,569 | 125,881 | 136,770 
Sl RRR al panes 7148, 899 | 177,981 | 160,457 | 157,532 | 164,468 | 158,588 | 172,064 | 163,067 | 159,642 | 159,890 | 153,123 |r 165,530 | 160, 865 iS 
eld icnidcuncameciawe atthe — ae 1151, 959 | 175,194 | 164, 263 | 167,963 | 165,938 | 156,641 | 169,413 | 163,601 | 161,496 | 164,453 | 157,899 | 162,619 | 161, 596 
Stocks, end of month.._............-- : eS ie .. 794,068 | 90,829 | 86,651 | 75,524] 73,233 | 76,583 | 74,186 | 72,200) 70,571 | 65,085 | 60,024 | 62,069 | 60,748 
Wrapping la 
NR hs eth cn acamawd Ort cla cbaete 165, 769 | 195,215 | 187,773 | 174,198 | 190,145 | 179,799 | 200,667 | 183,845 | 183,022 | 179,104 | 182,252 | 177,209 | 167,771 
Orders, unfilled, end of month __-__-_- ee eee. 99, 334 | 116,100 | 138,215 | 140,841 | 156,074 | 166,202 | 171,848 | 174,557 | 174,858 | 184, 215") 188,325°| 184, 106 | 178, 992 
i od Se ie E 169, 643 | 183,488 | 163, 393 | 166,015 | 173,517 | 165,274 | 182,732 | 173, 524¥| 180,155 | 162,924 | 175,192 | 180,472 | 170,932 
ts occa wniieune bel ee 161, 266 | 180,037 | 164,521 | 172,137 | 179,100 | 168,757 | 193,247 | 179,717 | 183,026 | 169,917 | 178,641 | 181, 564 | 172, 871 
Fe end SS eee ee, Oey 111, 204 | 116,007 | 118, 742 | 112,061 | 107,581 | 104,312 | 95,227 | 89,322) 85,731 78, 416 76, 078 75, 883 | 75, 237 C 
ook pa } 
Coat paper: | 
Orders, new___percent of stand. capacity-- 51.6 47.4 59.7 62.7 55.3 53.7 60.8 62.6 66.5 61.0 | 56.6 46.0 49.9 | 58.0 
3, ae 55.3 45. 2 51.3 50. 3 52.6 54.4 55.3 59.5 61.2 54.2 | 58.6 52.0 56.9 | 57.6 
a “ae 57.5 48.8 §1.8 54.0 53.0 55.9 59.5 59.7 59.3 58.9 58.9 §3. 2 59.4} 60.0 
Uncoated paper: | 
eed 77.6 88.1 105.3 97.5 97.5 86.1 92.6 | 94.1 89.0 87.7 89.0 80.9 76. 5 88.4 
Price, wholesale, ““B’’ grade, English ‘to 
ish, white, f. 0. b. mill__dol. per 100 ]b_- 7.30 7.30 7.30 7.30 7.30 7.30 7. 30 7. 30 7.30 7.30 | 7.30 7.30 7. 30 7.30 
Production. -..percent of stand. capacity-. 86.3 85. 3 96.3 90.7 86.1 89.6 93. 6 92.5 90. 1 88. 2 | 88.3 82.2 86.9 88.4 
EE EE a 86.3 86.6 95.0 92.9 91.4 89.9 90. 4 92. 1 90.9 89. 4 | 88.6 84.6 84.5 88.8 
Newsprint: | | R 
Canada: | } 
| RR 2 Se short tons..| 259,336 } 257,618 | 271,555 | 251,147 | 244,191 | 233,544 | 221,807 | 246,855 | 229,573 | 254,046 | 257,845 | 262,323 | 259,612 | 251,827 
Shipments from mills_____--__-----. do..._| 261, 594 } 292,405 | 295,625 | 255,087 | 243,530 | 215,016 | 222,383 | 248,469 | 243,813 | 257,756 | 268,990 | 284, 216 | 260,792 | 244, 593 
usin é at mills, end of month------ do....| 61,133 | 119,335 | 95,265 | 91,325 | 91,986 | 110,514 | 109,938 | 108,324 | 94,084 | 90,374 79,229 | 57,336 | 56,156 | 63,390 
nit tates: 
fae gee | by publishers__--_--_- do. 235, 511 | 231,691 | 254,349 | 260,542 | 252,399 | 226,741 | 208, 143 111 | 243,281 | 248, 255 | 228, 450 | 212,260 | 217,054 | 222,718 
Price, rolls (N. Y.)...-.dol. pershort ton-.| 58. 00 50.00 | 50.00 50. 00 50. 00 50. 00 50. 00 00 54. 00 54.00 | 54.00 54.00 | 54.00 58. 00 
ee eee short tons..| 63,470 | 77,962 | 84,217 | 75,065 | 74,655 | 69,792 | 64,358 11, “357 68,001 | 68, 707 70, 274 | 67,883 | 68,011 | 64,328 
Shipments from mills____.- Seaedavcagiceoniral do.-..| 63, 209 83, 560 85, 458 76, 207 75, 222 69, 691 60, 147 71, 824 70, 368 67, 138 71, 944 68, 083 | 65, 25 5 63, 315 
Stocks, end of month: | | 
J eS a do....| 14,808 | 12,551 | 11,310 | 10,168 9, 601 9,702 | 13,913} 13,446] 11,079} 12,648} 10, “ 10,778 | 13,534 | 14, 547 
PPM 2 Se do___-| 343, 898 | 455, 263 | 470,852 | 447,396 | 429,255 | 391,102 | 381,466 | 377,790 | 361,553 | 339,299 | 347, 377, 487 | 384,089 | 365, 260 
P board to publishers_.........- do....| 57,666 | 52,538} 58,655 | 60,108 | 50,094; 66,707 | 63,166 | 53,774 57,680 | 58,820 | 62, 197 63,767 | 44,009 | 53,036 
aperboar 
ton, ae eee, eee do..__| 656, 506 | 555,071 | 660,890 | 613,746 | 615,184 | 629,900 | 616, 167 | 723,296 | 686,179 | 690,364 | 672,371 | 644,349 | 662, 252 | 647, 413 
Orders, unfilled, end of month........ do....| 587,324 ] 236,208 | 272,006 | 321,885 | 379,573 | 413,084 | 454,308 | 511,220 | 525, 287 | 545,673 | 580,683 | 571,705 | 570,859 | 579, 800 
EE EEE do.-.-| 639, 262 | 535,850 | 607,425 | 555,290 | 559,730 | 576,376 | 568,637 | 670,257 | 650,448 | 655, 261 | 627,761 | 612, 223 | 649,082 | 637, 516 
In 94 76 81 82 77 86 88 94 94 96 94 89 96 94 
Waste paper, consumption and stocks: 
3 eee short tons... 1378, 884 | 312,279 | 343,460 | 316,454 | 331,895 | 344,388 | 350,885 | 393, 634 |1389, 304 |1393, 197 |1397, 129 |137 3, 6898/1395, 746 |! 382, 686 
Stocks at mills, end of month-_--.--_- do.-.-|! 124, 800 | 420,465 | 424,451 | 408,753 | 394,527 | 374,301 | 355,044 | 341,097 |! 322, 678 |! 291, 378 |! 257, 578 |124 5, 472)!204, 724 |! 156, 000 
PRINTING 
Book , ppemantion, Eee no. of editions... 827 739 | 969 842 702 671 731 668 693 848 679 720 512 605 D 
chee ETS  * : ~0oV 703 582 | 821 693 594 602 528 538 565 701 531 567 421 476 a 
New editions BETA RL 124 157 | 148 | 149 108 69 203 130 128 147 148 153 91 129 t ’ 
Sales books, new orders§---.-- thous. of Coa. 17,909 | 16,047 | 21,602) 23,229! 16,726! 19,1961 25,707! 20,604| 18,6251 21,824/ 22,804 | 22,269| 20,037 | 18,731 Tu 
* Revised. §Beginning September 1942, 3 companies, formerly accounting for about 7 percent of the total, discontinued reporting. - 
' Ae uted by carrying forward the March figure on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 3 
oe va pulp production statistics have been revised beginning January 1940 and stocks beginning January 1942; for revisions through March 1942, see p. 30, table 8, of the June ef 
urvey. 
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Monthly statistics through December ; 
, 1941, together with explanatory notes 1943 1942 1948 
as gnony my to ~~ —- a the . ‘act ‘a D ; Fel l l ] 
ata, may be found in the 1942 Su Octo- Sep- Ieto- | Novem-} Decem- anu- | Febru- ; . — Sep- 
f plement to the Survey = | er tember | ber ber ber ary ary | March | April May June | July Augu | tember 
PETROLEUM AND COAL PRODUCTS 
COAL | 
Anthracite: 
Prices, composite, chestnut: 
_ |" Qin aie apenas y dol. per short ton._|..._._-_- 12.48} 12.49; 12.49 12.49 | 13.13 13.14 13.13 13.14 13.16 13. 14 13. 11 13. 11 13. 11 
Wholesale .. .. ........---.-.-------do_-..| 10,831 } 10.344 | 10.344} 10.344] 10.38% | 10.661 | 10.801 | 10.811 | 10.811 | 10.812) 10.795 | 10.795 10.795 | 10.831 
Production... ..........- thous. of short tons... 5, 331 5,459 | 5,132 4, 824 4, 639 4,314 5, 092 5, 824 5, 437 5, 240 3, 227 5, 668 5,624 | * 5,445 
Stocks, end of month: 
In producers’ storage yards_.-...__- ra eee eee 472 608 792 798 542 379 216 173 173 186 196 247 344 
In selected retail dealers’ yards 
number of days’ supply--|__--.---- 45 60 64 33 21 19 15 12 18 06 |. .cuccaseienciwewee wean 
Bituminous: 
Industrial consumption and retail deliveries, 
"ees thous. of short tons__|_______-- 42, 228 45, 500 45, 407 52, 272 53, 407 49, 217 53, 387 48, 152 45, 369 42,771 44,841 | © 47, 365 49, 110 
Industrial consumption, total.-._-. SS SS 35,038 | 37,800 | 37,707 | 41,142] 41,437 ,207 | 41,514 | 38,572 | 37,449 35,271 | 37,161 | * 37,696 | 37,768 
Beehive coke ovens_----.---__--.- ” Seal Va eS , 088 1, 126 , 041 1,071 1,044 1,055 1, 186 1, 080 1, 034 662 973 | 1,126 1,115 
Byproduct coke ovens............d0....|_.......- 7, 294 7, 542 7, 334 7, 583 7, 682 6, 969 7, 647 7, 494 7, 666 7, 185 7,491 7, 768 7, 609 
SS See ie) eae 678 714 678 645 571 547 552 468 495 475 501 493 456 
Coal-gas retorts -........-- ae " [Sas 137 149 146 155 157 137 149 139 136 126 128 115 116 
Electric power utilities__.._.__._- es eee. 5, 661 5, 787 5, 570 6, 159 5, 981 5,370 5, 965 5, 493 , 500 6, 025 6, 482 6, 924 6, 970 
Railways (class I).............. .- SRR) Se 9,465 | 10,279 | 10,271 | 11,155} 11,443 ’ 11,689 | 10,761 | 10,751 9, 10, 196 | * 10,382 | 10, 487 
Steel and rolling mills_....-.-__-- = ee 775 843 867 1, 034 1,049 1,021 1,046 937 877 8 854 858 865 
Other a * EE ee ye See 9, 940 11, 360 11, 800 13, 340 13, 510 12, 540 13, 280 12, 200 10, 990 10, 121 | * 10,536 | * 10,030 10, 150 
Retail deliveries_.......- ia Shiai dee | SS eee 7, 190 7, 700 7,700 | 11,130 | 11,970} 11,010 | 11,873 9, 580 7, 920 , 500 7, 680 9,669 | 11,342 
Other consumption, coa] mine fuel _..do.__.|_.------- 258 247 229 234 228 237 273 242 232 168 250 251 
Prices, composite: 
—_ - cities)....... dol. per short ton..}.....---- 9. 54 | 9. 54 9.55 9. 56 9. 63 9. 68 9. 83 9. 86 9. 99 9. 98 10.01 | * 10.01 10. 02 
olesale: 
TM eee cuaied awass ade do... 5. 059 4. 797 4.805 4.815 4.858 4. 866 4. 949 5.021 5. 033 5.045 5.055 5.059 5. 059 5. 059 
an do....| 5.330 5.050 5. 097 6.131 5.177 5. 180 5. 208 5. 239 5. 276 5.317 5. 324 5. 334 5. 333 330 
Productionf--.-.---..-.- thous. of short tons_.| 48, 740 49, 843 51, 791 47, 474 49, 595 47,029 48, 920 56,450 | 49,900 | 47,855 | 34,650 | 52,540 51,700 | 51,840 
Stocks, industrial and retail dealers, end of 
month, total....... thous. of short toms..|.......-- 87,311 | 89,937 | 90,874 85,889 | 79,379 | 76,626 | 77,292 | 78,667 | 79,525 | 74,075 | 75,570 |* 75,276 | 72,866 
Indusirial, toteal................-...- NE haseP sania aces 77, 261 79, 057 79, 244 75, 699 71,079 | 69, 366 70, 412 71, 927 72, 485 67,225 | 68,610 | * 68, 497 67, 260 
Byproduct coke ovens..-..--..-_- | SRS eee: 10, 566 , 998 11, 151 10, 721 9, 958 9, 778 9, 851 9, 732 9, 219 7, 143 6, 819 6, 811 6, 591 
Oe Se . = es 1,081 1, 092 1,052 998 851 818 817 782 755 659 644 677 722 
Coal-gas retorts_- .....--.---.---- "et See 409 413 435 439 414 371 361 374 370 352 350 339 357 
Electric power utilities. ........_- rl See 19, 872 20,452 | 20,607 19, 982 19, 276 19, 056 19, 204 19, 703 20, 009 18, 821 18, 700 18, 882 18, 722 
Railways (class I).-.........-.-.- a Seas 13,542 | 13,663 | 13,263 | 12,579) 11,575 | 11,364| 12,149 | 13,175 | 13,475 | 11,965 | 12,575 |* 13,388 | 13,611 
Steel and rolling mills. ..-......_- i See. 5 1, 239 1, 206 1, 140 1, 085 1,069 1, 120 1, 161 1, 107 991 918 940 940 
Other THGNSUIAL. ..... 6206255060655 ES Pees " 31, 200 31, 500 , 840 27, 920 26,910 | 26,910 27, 000 27, 550 27, 294 | ° 28, 604 | * 27, 460 26, 417 
Retail dealers, total. ...........-.-- "en, SR 10,050 | 10,880 | 11,630 | 10,190 8, 7, 260 6, 6, 740 7,040 6, 850 6, 960 6, 779 5, 
COKE 
Price, beehive, Connellsville (furnace) 
atau dol. per short ton_- 6. 500 6. 000 6.000 6. 000 6.000 6.000 6.375 6. 500 6. 500 6. 500 6. 500 6. 500 6. 500 6. 500 
roduction: 
_ | ee thous. of short tons_- 761 698 722 667 686 665 672 755 688 659 422 620 716 709 
CS EEE ee alee a 5, 429 5, 168 5, 344 5, 196 5, 373 5, 395 4, 903 5, 427 5, 276 5, 401 5, 062 5, 268 5, 468 5, 343 
eee GONG... <5 .c0cccccocccc-ce re Bee 108 12% 122 142 113 93 98 102 105 115 113 122 134 
Stocks, end of month: 
Byproduct plants, total__-...-..-.--- eee 1,614 1, 606 1, 646 1, 511 1, 269 1, 069 866 953 949 843 866 1,016 1,095 
At furnace plants... . ES See 1,021 955 917 882 816 757 636 743 720 602 570 650 691 
At merchant plants ay el, bie eae 593 651 728 629 453 312 230 210 229 241 297 366 404 
Petrol GGRO .........600.500055252 Ree A 173 184 198 234 273 276 294 310 315 325 340 355 357 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills) ¢_thous. of bbl__|--_------ 113, 474 | 116,381 | 112,368 | 113,342 | 111,606 | 101,935 | 112,013 | 111,945 | 115,005 | 115,984 | 120,689 | 126,908 | 126, 088 
Price (Kansas-Okla.) at wells._dol. per bbl_- 1.110 1.110 1.110 1.110 1.110 1,110 1.110 1.110 1,110 1.110 1.110 1.110 1.110 1.110 
ae thous. of bbl__}-....-- 9115, 933 | 120, 523 }* 116, 230 |r 120,634 | 117,227 | 108,399 | 121,560 | 119,000 } 123,854 | 119,302 | 127,493 | 130,633 | 130, 407 
Refinery operations-------- pet. of capacity __|-------- 83 82 82 80 79 79 79 81 82 85 89 
Stocks, end of month: & 
Refinable in U. S.t_.--.---- thous. of bbi..|......... 240, 588 | 237, 901 |r 234,635 |r 234, 889 | 234,422 | 237,075 | 242,181 | 242,934 | 243,880 | 240,601 | 238, 346 | 236, 285 | 236, 287 
PE oe "GRAY! seta S:: 44, 569 43, 552 42, 699 43, 620 44, 213 44, 874 46, 426 47, 639 47, 562 48, 662 48, 48, 160 49, 131 
At tank farms and in pipe lines...do_...|-....---- 182,825 | 181, 203 | 178,405 | 177,904 | 176,956 | 179,119 | 182,709 | 182,313 | 183,074 | 178,942 | 177,247 | 175,215 | 174, 163 
ER eae y ES eae ° 13,194 | + 13,146 |} * 13,531 | 13,365 | 13,254} 13,082} 13,046} 12,982} 13,244] 12,997 12,876] 12,910} 12,993 
Heavy in California-_.-.........--- [ee 10, 167 10, 868 10, 724 10, 865 10, 804 10, 394 10, 402 9, 674 9, 748 10, 064 10, 279 10, 009 8, 905 
Wells completedf--...-...-...--.- number..j-.......- 836 817 765 804 688 638 706 767 7 796 856 827 957 
Refined petroleum products: _ 7 
Gas‘and fuel oils: 
Consumption: 
Electric power plants_...thous. of bbl__|..-..---- 1, 431 1, 331 1, 112 1, 281 1, 317 1, 108 1, 194 1, 043 1, 092 1, 160 1, 305 1, 465 1, 564 
Batiwaws (oles Tt). ............... / SS ee 7, 131 , 798 7, 808 8, 341 8, 145 7, 485 8, 382 7, 861 7, 802 7, 704 , 784 7, 700 7, 628 
Price, fuel oil (Pennsylvania) dol. per gal -- . 065 . 059 . 059 . 059 . 059 . 059 . 062 . 063 . 063 . 065 . 065 ‘ . 065 065 
Production: 
Gas oi] and distillate fuel oil 
‘ thous. of bb]_-|......--.- 18,062 | 18,858 | 17,562 | 18,073 | 17,306} 16,240 | 17,288] 16,690 | 16,075 | 15,261 | 16,073} 18,210| 18,523 
eT I en, "eae Senn 30, 402 31, 239 31, 311 31, 890 32, 544 30, 799 32, 700 34, 095 33,732 | 33, 510 36, 624 37, 418 36, 610 
Stocks, end of month: 
Gas oil and distillate fuel oil_____- eee ees 45,817 | 49,701 | 50.709 | 44,040 | 39,014] 35,208 | 31,135 | 30,674 | 30,665 | 32,467 | 34,324 | 36,931 | 39, 681 
- — eee YS ee ee 69, 264 68, 873 66, 664 61, 783 60, 808 59, 657 57, 280 57, 381 57, 757 55, 879 57, 107 , 85 57, 977 
Motor fuel: 
Prices, gasoline: 
Wholesale, refinery (Okla.) dol. per gal- . 060 . 059 . 059 . 059 . 059 059 . 059 . 059 . 059 . 059 . 059 .059 - 059 . 060 
Wholesale, tank wagon (N. Y.)_.-do-___- . 161 . 161 . 161 - 161 - 161 - 161 .161 - 161 - 161 .161 - 161 . 161 - 161 - 161 
Retail, service stations 50 cities_..do__-- . 146 . 144 | . 144 . 144 145 145 - 145 145 145 145 . 146 . 146 . 146 . 146 
Production, totalft__..-..-thous. of bbl-_- eae: r 49.558 ) r 51,668 | © 50,176 | © 48, 959 47, 236 43, 280 46, 653 46, 025 48, 482 49, 230 51, 044 54, 031 54, 847 
Straight run gasoline}. -.-...-..--- ee Tes: 19,088 | 19, 997 19,116 | 18,891 17,309 | 15,426 16,797 | 15, 16,777 | 18,063 | 17,927 | 19,378 | 20, 557 
Cracked gasoline..............-..-. GOvadatss 23,882 | 24,905 | 24,433 | 23,225 23,391 | 21,947 | 23,297 | 24,264] 25,037 | 24,763 | 26,433 940 | 27,477 
Natural gasolineff_-....--.-.--.-- ae *7,167 | *7,429 | *7,314| * 7,675 7,3 6, 840 7, 557 7, 371 7, 490 7, 252 7, 487 7, 601 7, 702 
Natural gasoline blended-_------ ee 5,108 | 5,455 4,089 | 4,929, 4,425 | 4,326 4,907 | 4,986; 5,197 5, 5, 161 5, 493 5, 613 
* Revised. 


tFigures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): 1942—September, 579; October, 663; November, 687; 
December, 832. 1943—January, 824; February, 829; March, 889; April, 755; May, 677; June, 711; July, 695; August, 774; September, 756; these data are not included in the total for motor 
fuel; similarly, sales of liquefied petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1941 figures referred 
to in the note marked “+”. Production of straight-run gasoline includes transfers of cycle products as follows: 1943—January, 108; February, 104; March, 109; April, 145; May, 145; 
June, 137; July, 108; August, 114, September, 133; these data are not included in the total for motor fuel. 


tRevised series. Production of bituminous coal revised beginning June 1939; see note marked “‘f’’ on p. S-32 of the April 1943 Survey. 


products revised for 1941 and 1942; for 1941 revisions, see notes marked ‘‘f’”’ on p. S-33 of the March and April 1943 issues. 


See also note marked ‘‘f’’ above. 


Data for the indicated series of petroleum 
1942 revisions not shown above are available on request. 
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Monthly statistics through December | Baie. 
1941, together with explanatory notes 1943 1942 1943 
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PETROLEUM AND COAL PRODUCTS—Continued 





























PETROLEUM AND PRODUCTS—Con. | | | | 
Refined petroleum products—Con. | | 
Motor fuel—Continued. | | | | | 

Reiail distribution§--_--_---_- mit, of-gal._j......... 2, 025 2,017 2,074 1, 483 1,390 | 1,397 1,660 | 1,743] 1,845] 1,924] *1,978| 11,825 ]__. 

Stocks, gasoline, end of month: | : 
Finished gasoline, total...thous. of bbl_.|__...._.- 69,293 | 67,669 | 64,224 | 70,772 | 78,475 | 82,867 | 84,077 | 78,653 | 73,137 | 67,345 | 62,791 | 60,664 | 59,186 

ac ley AER ee 46, 736 46, 158 44, 623 49, 054 56, 617 61, 873 62, 987 58, 312 51,393 | 45,869 42, 860 40, 503 39, 813 

Unfinished gasoline ER, Caren (EA 8, 853 8, 953 8, 992 9, 354 10, 202 9, 981 10, 037 10, 923 10, 750 10, 285 10, 358 10, 395 10, 033 

x Natural gasoline..............---- SSS SES 6, 056 5, 424 4, 996 4,632 4; 904 4, 996 5, 462 5, 425 5, 407 5,179 5, 028 4, 893 4, 723 
erosene: 

Price, wholesale, water white, 47°, refinery F 
(Pennsylvania) a re dol. per gal-_- - 070 . 063 . 063 . 063 . 063 . 063 . 063 . 066 . 069 . 069 . 070 . 070 . 070 . 070 

Production. .............-- thous. of bbl__|.........} 5,421 5,907 | 5,759 | 5,351 5,602 | 5,852] 6,326] 6,299] 6,511 6,060 | 5,769 5,394 | 5,817 

L wer ge end of month-._..-. | SES oS 8, 203 8, 599 8,770 7, 537 5, 146 3, 996 3, 158 3, 513 4, 478 5, 678 5, 939 6, 293 6, 558 
ubricants: 

Price, wholesale, cylinder, refinery (Penn- | 
ei sn nsoned cos dol. per gal. - - 160 - 160 . 160 - 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 - 160 . 160 .160 

, a eee thous. of bbl_-|_---.--- 2, 951 3, 057 2, 983 3, 049 2, 935 2, 780 3, 184 3, 107 3,281 | 3,162 3, 257 3, 296 3, 236 

: Stocks, refinery, end of month..___- eS Eee 9,278 | 9,421] 9,336 | 9,424] 9,72 9,771} 9,689] 9,474] 9,155 | 8,695] 8,412] 8170] 7,831 
sphalt: 

SIGS ho wie cesses ani short tons. .{.......:- 631,800 | 656,900 | 549,100 | 545,800 | 436,000 | 390, 500 | 483,100 | 521,800 | 583,100 | 639,300 | 674,000 | 694, 500 | 662, 

Stocks, refinery, end of month----.-- | ES OER S 366,900 | 343,100 | 340,200 | 411,000 | 499,800 | 552,700 | 671,700 | 704,000 | 745,600 | 715,300 | 641,800 | 562,000 | 469, 300 ( 

ax 

Production aS Se thous. of Ib...j........- 57, 120 75, 320 59, 920 64, 960 57, 680 54, 600 65, 240 66, 920 63, 840 60, 480 59, 920 61, 320 62, 160 

Stocks, refinery, end of month--_--- ER PE SR F. 77,840 | 86,240 | 86,520 | 85,400} 84,000 | 81,480 | 83,440 | 84,280 | 85,680 81,480 76, 720 73, 640 77, 560 

Asphalt prepared roofing, shipments: 

Total. CN 2 ee ee ee 5, 440 5, 774 4, 926 5, 400 3, 767 3,516 | 3,411 3, 673 3, 695 4,149 4,417 ee 
Grit surfaced inunmediaktvanhobae ee eae 1, 802 1, 847 1, 555 1, 547 wae 1, 182 1, 221 1, 294 1, 270 1, 364 1, 406 ie 7 ae 
ee ee eS 2,091 2, 283 2, 060 2, 666 1, 733 1, 567 1, 429 1, 347 1, 331 1, 528 ee ae ae ee 
Shingles, all rpc i aa he 8 ie 2 1,547 | 1,644} 1,311 | 1,187 "765 | 767 762} 1,032} 1,093 | 1,257} 1,450} 1,559 |... ‘ 




















STONE, CLAY, AND GLASS PRODUCTS 







































eae P 
ABRASIVE PRODUCTS | | | | | | 
Coated abrasive paper and cloth: | | 
IE sd ncdtitbanendnbnaendwic reams.-.| 134,130 | 142,985 | 120,953 | 126,874 | 157,573 | 125,258 | 119,776 | 150,497 | 153,639 | 145, 123 | 138,181 | 123,081 | 157,290 | 142, 508 c 
PORTLAND CEMENT | 
ES SE Oe thous. of bbl..| 11,189] 17,541 | 18,293] 16,273 | 14,116 | 12,560| 10,293 11,392] 11,239] 12,384! 11,895] 11,880] 11,673] 11,380 
Percent of capacity. -...-..---.------------- 53 87 87 80 67 60 54 54 55 59 | 58 | 56 56 : 56 
ARR aS Rae thous. of bbl._| 11, 288 20, 148 20, 384 14, 653 8,955 8, 641 8, 656 10, 107 12, 757 12, 075 | 12, 702 12, 411 12, 587 12, 296 
Stocks, finished, end of month_...-...-- do_..- 19, 604 12, 708 10, 62 12, 248 17, 428 21, 368 22, 985 24,111 22, 579 22, 891 22, 067 21, 542 20, 620 | 19,703 Cc 
Stocks , clinker, end of month....------- do...-| 4,758] 3,606] 2,733) 2,840| 3509| 3,771] 4,566| 4,926| 5,312| 5,574 | 5,455 | 5,568 | 5,688 | 5,253 
| 
CLAY PRODUCTS | | P 
| 
Common brick, price, wholesale, composite, 
EE te dol. per thous...| 13, 431 13. 255 13. 213 13. 215 13. 236 13, 243 13, 219 13, 260 13,279 | 13.384] 13.433 13. 442 13, 423 13, 427 P 
| | | 
GLASS PRODUCTS | 
Glass containers: | 
SE ae thous. of gross_- 8, 585 6, 328 6, 869 6, 235 6, 299 7, 361 6, 672 7, 561 7,622 8, 104 7,738 7, 685 8, 272 7, 589 
Percent of capacity... ......-.......-.-.-.. 131.5 97.8 98.3 100. 4 93.6 112.8 110.7 7 111.5 116.8 129. 1 119.1 117.7 126. 7 120, 9 
Shipments, total_.......-..- thous. of gross_- 8, 447 6, 897 7,005 6, 281 6, 564 7, 246 7, 060 8, 154 8, 132 8, 359 8, 262 7, 616 7, 997 7, 619 Ci 
Narrow neck, food..-...........--- @o.... 779 818 511 450 418 491 471 499 499 567 590 661 748 833 ; 
Wee Bao, W000... . 5s. cnc paata 2, 502 1, 632 1, 845 1, 661 1, 735 1, 841 1, 808 2, 144 2, 109 2, 220 2, 227 1, 956 2, 204 2, 127 
Pressed food ware.......-...--..-.. do...- 74 31 49 39 39 41 18 46 33 42 | 55 34 56 39 M 
Pressure and nonpressure- ---....--- / en 386 315 350 331 362 366 386 478 553 584 608 562 449 386 
I oii india dh eoestiai ie 539 647 625 681 823 849 862 952 852 819 783 570 416 419 
OS a mereneet © o... 839 1,095 1,172 820 868 796 731 857 817 798 757 676 738 768 
Medicine and toilet. ........-- i ee 2, 221 1, 286 1, 662 1, 508 1, 491 1, 924 1, 708 1, 906 1, 922 1, 970 1, 891 1, 890 1,979 1, 829 
General purpose-.. . oe 633 361 455 520 516 551 609 671 702 682 682 614 683 582 
i eee ae 260 286 276 236 272 267 217 235 207 194 247 251 281 264 
Fruit jars and — eee _ 192 395 29 13 16 100 227 334 404 464 398 359 406 333 
Stocks, end of month.......-......-.- "eek 4, 902 8, 490 8, 299 8,119 7, 774 7,775 7, 288 6, 631 5, 894 5, 583 4, 882 4, 845 5, 022 4, 882 { 
Other glassware, machine-made: 
Tumblers: 
PR tonasomniscdiind thous. of doz_-. 5, 181 3, 880 4, 500 3, 778 3, 837 4, 475 4, 190 4, 284 4, 227 4,929 4, 550 4, 800 5, 090 4, 519 : 
— eto ae ee O0.5.. 5, 846 3, 829 4, 888 3, 535 3, 746 3, 763 4, 210 5, 338 4, 936 4, 597 4, 924 4, 835 4,775 3, 996 Pr 
il ie cian: 52 Dehettiahdiaintsaaeniedl do 6, 304 8, 239 7, 837 8, 076 7,177 7, 877 7, 803 6, 870 6, 181 6, 544 6, 179 6, 160 6, 467 6, 953 I 
Table, ee and householdware, ship- ] 
nee See thous. of doz__ 2, 237 8, 606 4, 608 3, 909 3, 744 3, 585 3, 713 4, 760 8, 622 2, 996 3, 402 2, 692 2, 365 2, 168 d 
Plate aon polished, production . 
thous. of sq. ft.. 6, 746 4, 741 4,924 4, 612 5,001 4,910 4,775 5, 237 5, 488 5, 855 5, 898 6, 416 6, 994 7, 313 j 
Window glass, productionc’__thous. of boxes. .|-.....--- 1, 097 960 984 1, 297 1, 166 1, 113 1, 249 1, 005 942 1,079 1, 096 ere 
hm Ug” JE eee Paes 67.6 59. 2 60.6 79.9 71.8 68.6 76.9 61.9 58.1 66. 5 67.5 (5 9 eS \ 
GYPSUM AND PRODUCTS 
Gypsum, production: 
I it cond cca oitiess & Adogs ceeded ghort tone...|......-.- ES Snes DEE Evicecccinlocscesoss eS Eee RS oe oe 1,056,379 
0 ERE Fe Ra ERE S 754, 9 ih eS Se oa oe sigtis ite | Ses a kg Se hye eager 688, 592 
Gypeum pees products sold or used: 194 
RAMA 08 NER BE? Sa | ea ee eee ell lll wt 
en noo 
For building uses: 
B ee aS eet oO } es oe Fe: Cen | _ 
do_..- 905 | a RR bi RR Bee 2,081 |_.......- gin 
do- ° | erpE ofa 
: 144, 658 |_....---- 36. 
7 2,982 |__..__._- Tot 
do. ew. | 
short tons... tt ae see 















































* Revised. 
1 Excludes Colorado, Idaho, and Ohio. 
o Collection of data tem porarily discontinued. Production from October 1942 to August 1943 is partly estimated. 
For revisions for 1941, see p. S-33 of the August 1943 Survey. 
According to the compiling agency, these data have represented approximately the entire industry since February 1942. 
Beginning September 1942 includes laminated board reported as component board; this is a new product not produced prior to that month 
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1943 December 1943 SURVEY OF CURRENT BUSINESS S-35 
Monthly statistics through December 
1941, together with explanatory notes | 1943 1942 | 1943 
peri ye ge, oy to ve sources of the |————— ? ee a RE —— 
sep- ata, may be found in the 1942 Sup- Sep- Octo- | Novem-} Decem-| Janu- | Febru- : 8 
omber plement to the Survey - October ee ol | ber ber ber | ary | ary March | April | May | June | July | August mo 
TEXTILE PRODUCTS 
CLOTHING 
| | 
Hosiery: _ | 
Production. .......... thous. of dozen pairs..|....._.-.] 12,335 | 12,650} 11,711 | 12,178 | 12,186 | 12,255 | 13,442] 12,618} 12,211 | 12,966 11,527| 12,267] 12,564 
feidarenk, ShipmMonts. ...-. ~~~... 2. .s 2 s2cne-0O-...|....--..-8 12600) 16,088 | 19,0001 196] 199071 12-076) 146 | 13, 355 12,316 | 13,033 11,386 | 12,714 12,879 
59, 186 Stocks, end of month. -.....-..-.-..-. do....|.......-- 22, 110 | 21,736 | 21,369 | 21,100} 20,409 | 19,748) 18,715| 18,037] 17,992} 17,984 | 18,125 | 17.677| 17,362 
39, 813 I 
10, 033 ren | | | 
4, 723 Cotton (exclusive of linters): | 
Consumption. --.-.-. -------.--.----bales__| 846, 209 | 959, 732 | 973,086 | 912,920 | 935,870 | 916,785 | 879,572 | 997, 422 | 939,178 | 902, 301 918, 433 | 839, 868 | 842, 260 | 872, 109 
07 Prices received by farmers_-___- dol. per Ib_. . 203 . 186 - 189 . 192 | - 196 | . 197 197 | . 199 | - 201 201 | - 200 | . 196 . 198 . 202 
5 a Prices, wholesale, middling 1546” average, 
6 558 Uy eee ee dol. per Ib_- . 203 . 187 . 189 | 193 -197 | =. 204 . 207 . 212 | . 212 211 | 211 | 209 . 205 204 
’ Production: | | 
Ginnings§-....thous. of running bales..| 9,061 5,006} 9,713} 11,535) 11,745 | 12,117 |_......__| 112, 438 |__.___-- ee 107 1, 785 5, 757 
Crop estimate, equivalent 500-]b. bales | } | | | | 
<a Cees, OF Ne. | S10 OO ee ciecanclsccecawua Rcai ae eee eee | | RE a Ese BA SO -e. reer 2 
pp Stocks, domestic cotton in the United States, | | | } | | 
7, 831 end of month:} | 
362, 500 Warehouses... .......-...- thous. of bales__| 12, 226 9,676 | 12,614 | 13,604| 13,538 | 13,036/ 12,315 | 11,432] 10,569 | 9,636 8, 521 7, 648 7,999 | 10,402 
169, 300 Mills... .-----2------ennnn--nna-e- do....| 2158] 1,706] 1,991| 2325| 2458| 2408| 2438| 2408| 21347| 2252] 2156| 2056| 1,876| 1,881 
my Cotton linters: | 
62, 160 COUSRRIDUOD. « -...0----enensscosen oan OB. 25. 117 115 116 113 108 111 98 109 105 | 99 97 107 108 111 
77, 560 CU Be Se eee OG. 5: 186 153 220 216 199 162 120 99 63 | 44 29 20 40 150 
wes Stocks, end of month. -............... do...- 708 505 596 710 813 871 899 877 843 | 798 733 658 613 660 
roneene COTTON MANUFACTURES | 
ea Cotton cloth: 
-Sneeae Prices, wholesale: 
ae Ce cents perlb__| 20. 47 22.03 21. 85 21. 47 21.08 20. 32 20. 05 19. 60 19. 62 19. 69 19. 69 19. 94 20. 34 20. 37 
Denims, 28-inch. ...........- dol. per yd_- . 192 . 192 . 192 .192 . 192 .192 . 192 . 192 . 192 . 192 . 192 . 192 -192 | }» .192 
Print eloth, Sa ee oe 3.087 . 090 . 090 . 090 .090 . 090 . 090 . 090 3.087 3. 087 3. 087 3.087 3, 087 3.087 
Sheeting, unbleached, 4 x 4.-...-_-- do.---} 5108 . 108 . 108 . 108 108 (4) (4) (4) 5.108 5.108 5.108 5.108 5,108 5,108 
7 Spindle activity: oe | 
Active spingies. .........-.....- thousands.-| 22,599 f 22,988 | 23,018 | 22,978 | 22,923 | 22,935 | 22,907 | 22,925 | 22,895 | 22,777 | 22,769 | 22,667 | 22,633 22,631 
Active spindle hours, total._-._- mil. of br..| 10,070 | 11,191} 11,420] 10,558} 10,726 | 10,825] 10,254] 11,648] 10,928] 10,577| 10,714] 9,888| 10,091 | 10,325 
Average per spindle in place_-_--_- hours-.- 432 469 480 444 451 458 435 495 465 451 458 423 431 442 
142, 508 Onaretions.......-.-«.--: percent of capacity. 129. 5 135. 4 137.3 133. 9 128.3 139.8 135.9 134.4 133. 2 134.1 130.0 120.0 122, 5 127.5 
Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knit- 
Se ae eae dol. per Ib... .414 . 420 | . 414 | . 414 .414 .414 414 414 .414 .414 414 -414 .414 .414 
11, 380 Southern, 40s, single, carded (mill). ..do-_--- . 515 515 | 515 | - 515 | - 515 . 515 - 515 . 515 - 515 - 515 - 515 - 515 - 515 515 
12, p RAYON 
19, 703 Consumption: 
* 5, 253 | GEE ES eee ole Serene mil. of Ib_- 43.3 38. 4 41.1 38.8 41.0 37.9 39.0 42.8 41.5 41.8 39. 6 40.0 41.4 r 40.2 
Staple fiber___.-- Sn A oe eo RE "| ee 13.0 12.5 12.6 12.4 13.2 yo 12.6 14.0 13.2 12.9 13.3 13.2 13.8 714.0 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, mini- 
mum filament.-.....-.-.-..-- dol. per Ib-_- 550 . 550 . 550 . 550 . 550 550 . 550 550 550 | . 550 - 550 550 - 550 550 
13, 427 Staple fiber, viscose, 144 denier__-.-.-__- ee 250 . 250 . 250 . 250 250 250 . 250 250 250 . 250 . 250 250 . 250 - 250 
Stocks, producers’, end of month: & ml + ead 
_ SOR ee ees mil. of Ib_- 71 8.0 7.7 8.1 8.7 | 8.9 oe 6.8 6.6 6.7 6.5 6.4 6.5 | £*7.8 
EE EINIS S 55050 cactus nusecwaueasen do-.--- 2.6 4.3 4.1 4.4 3.3 | 3.0 | 2.5 2.8 2.3 2.8 2.9 3.2 3.5 2.8 
a 
7, 589 WOOL | 
120, 9 : . 
7, 619 Consumption (scoured basis) :{ | 
833 yee: Cee. . ....-..=...2-~.. thous. of Ib..}________- 52,305 | 45,100 | 44,388 | 45,504 | 56,160 | 49,320 50,280 | 58,980 48,832 47,328 | 54,800 | 46,216 | 42,936 
2, 127 0 See a EE CRS 3, 045 3,240:| 3,036 3, 168 2, 665 2, 944 2, 972 3, 610 2,4 2, 132 2,180 | * 2,456 2, 052 
39 Machinery activity (weekly average): i | 
Looms: 
419 Woolen and worsted: @ 
768 OS ae thous. of active hours_|________- 2, 657 2,703 | 2,650 2, 711 2, 676 2,813 | 2,809 2, 721 2, 716 2, 615 2,415 | * 2,554 2, 447 
1, 829 a ea es | a are 65 75 | 71 68 63 67 | 70 63 59 61 66 65 
582 Carpet and rug:e | | 
264 | eae pee ae Ea eee | eel See 66 69 | 66 | 64 63 | 65 67 60 60 54 48 ° 55 50 
333 i eee ee eee pS ees: 40 | 44 42 42 40 41 41 39 40 37 31 35 35 
4, 882 Spinning spindles: | 
| eee ee, Ee 121,812 | 128,423 | 125,194 | 126,337 | 124,120 | 133,482 | 134,890 | 129,049 | 130,201 | 127,186 | 115,836 |" 126,341 | 120,663 
gE SEER ee eae eR ae " a eee 112, 150 | 118,676 | 115,344 | 114,958 | 112,922 | 119,015 | 118,835 | 114,009 | 118,047 | 113,716 | 105, 100 |r 108,794 | 106, 521 
4, 519 mreneeea COMIOE. ...... <5 <cccastcuess ee RESON: 217 217 207 205 206 217 218 219 226 219 203 210 207 
3, 996 Prices, wholesale: 
6, 953 Raw, territory, fine, scoured__..dol. per lb_- 1. 205 1.199 1. 205 1. 205 1. 205 1. 205 1. 205 1. 205 1. 205 1, 205 1. 205 1. 205 1. 205 1, 205 
Raw, Ohio and Penn., fleeces_-___._-_- Go... . 545 . 527 . 535 . 535 . 535 - 535 . 535 . 535 . 535 . 538 . 543 . 544 « 545 - 545 
2, 168 Australian (Sydney), 64-70s, scoured, in 
mas CMUGROM) < 5 occas ccsces dol. per Ib_- . 765 . 790 . 790 . 790 . 790 - 765 | . 765 . 765 - 765 - 765 . 765 - 765 765 . 765 
7, 313 Women’s dress goods, French serze, 54” (at | 
eee. EN | oe 1. 559 1, 558 1, 559 1. 559 1. 559 1. 559 1. 559 1. 559 1, 559 1. 559 1. 559 (4) (0) 1, 559 
cya Worsted yarn, %42’s, crossbred stock 
eae dol. per Ib_- 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 1. 800 
t Revised. 1 Total ginnings of 1942 crop. 2 November 1 estimate of 1943 crop. 
3 Price of 64 x 56 print cloth; production of 64 x 60 cloth, quoted at $0.090 through June 1943, has been discontinued. 4 No quotation. 
056,379 5 Price of 56 x 56 sheeting. Prices for 1942 are for 56 x 60 sheeting; production of this sheeting has been discontinued. 
688, 592 § Total ginnings to end of month indicated. 
: t For revised figures for cotton stocks for August 1941-March 1942, see P. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
396, 458 1942, including stocks on farms and in transit, was 10,505,000 bales and on July 31, 1943, 10,569,000 bales; stocks of foreign cotton in the United States on these dates totaled 135,000 
: bales and 88,000 bales, respectively. 
{Data for September 1942 and January, April, and July 1943 are for 5 weeks; other months, 4 weeks. 
154, 076 e Carpet and rug looms converted to the manufacture of blankets and cotton fabrics and woolen and worsted looms operating entirely on cotton yarns have been excluded be- 
2, 094 ginning January 1942 and July 1942, respectively (see note marked “‘®”’ on p. S-35 of the October 1943 Survey). September 1942and 1943 figures for these looms are as follows (thousands 
60, 105 of active hours): Woolen and worsted looms on cotton yarns—1942, broad and narrow, total, 44; 1943, broad, 59; narrow, 8. Carpet and rug looms on blankets, broad—1942, 20; 1943, 
183, 090 36. Carpet and rug looms on cotton fabrics—194z, broad and narrow, total, 192; 1943, broad, 49; narrow, 76. For similar figures for August 1942 and 1943 see November 1943 Survey. 
2, 796 Total machinery activity for these months can be obtained by adding these data to figures given above. 
414,173 tRevised series. The yarn price series for Southern, 22/1 cones, has been substituted beginning 1941 for the Northern, mulespun, series formerly shown; for monthly 1941 data, 
see p. 5-35 of the November 1942 issue (1941 monthly average, $0.355). 
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TEXTILE PRODUCTS—Continued 


| | | | 





WOOL—Continued 


Stocks, scoured basis, end of quarter:t 

I thous. of Ib_- 335, 796 265, 535 194, 066 
do... 254, 817 194, 167 136, 752 
126, 612 95, 790 59, 332 
do d eee 98, 377 77, 420 
do_..- 80, 979 71, 368 57, 314 


MISCELLANEOUS PRODUCTS 


Fur, sales by deaiers thous. of dol..| »1,219 2, 630 4, 484 8, 663 
Pyroxylin-coated textiles (cotton fabrics): 
Orders, unfilled, end of mo-_-thous. lin. yd__| 10, 688 5, 752 9, 959 9, 658 10, 036 9, 231 ’ 10, 234 
Pyroxylin aa thous. of ib_. 4, 658 4, 855 3, 570 3, 776 3, 269 3, 783 4, 159 
Shipments, billed thous. linear yd-_- 5, 346 4, 720 e 4, 248 4, 510 4, 323 4, 766 4, 672 















































TRANSPORTATION EQUIPMENT 





AUTOMOBILES 


Indexes of retail financing: 
—— car financing, volume:t 
Tot Jan. —.. 
Used cars | wee 
Retail automobile receivables outstanding, 
end of month Dec. 31, 1939=100_- 
Automobile rims, production_-_thous. of rims_- 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 


Freight cars, end of month: 
Number owned thousands... 


Undergoing or awaiting classified repairs 
thousands 


Percent of total on line 
Orders, unfilled cars 
Equipment manufacturers 21, 876 
Railroad shops do 11, 016 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 
number... 
Percent of total on line 
Orders unfilled 
Equipment manufacturers 
Railroad shops 


INDUSTRIAL ELECTRIC. TRUCKS 
AND TRACTORS 


Shipments, total..........- Reed number. 367 285 342 
Domestic d 352 380 280 309 
Exports 15 31 5 33 


CANADIAN STATISTICS 


















































Physical volume of business, adjusted: 
Combined indext 1935-39 = 100 
Industrial production, —— indext 


207.8 221. 2 225.8 ‘ , . 241.0 


239. 3 250. 8 254. 6 : ; ; 276.8 
106. 9 101.5 95. 0 : > . ‘ . 84.9 
137.3 140.1 142.5 . : i 163.7 
263. 4 276. 2 279.0 ; ; . : q . 290. 8 
116.7 124.7 105.6 ; 3 A 32. ; 127.2 
192.0 209. 6 225. 3 . 285. 0 : . 337. 7 
142.7 160. 6 166.3 . d ; 166. 9 


95. 4 141.7 133. 5 , . " 120.5 
90. 4 146. 4 149. 8 > 4 . ‘ ; 123.4 
117.0 121.2 62.8 , : a 108. 1 


118.6 118.8 117.1 ‘ : 119. 2 
° 96.9 97.0 97.1 : ‘ 100. 4 


291 273 237 286 302 
5, 077 4, 750 4, 063 5, 083 5, 659 
885 652 411 388 481 519 564 657 662 


Constructiont 
Electric power 
Manufacturingt 


ningt 
Distribution, combined indext 
Agricultural marketings, adjusted:t 
Combined index 
Grain 
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Commodity prices: 
b Cost of living 

Wholesale pr ices 
Railways: 

Carloadings hous. of cars_- 
* Revenue freight carried 1 mile __ mil. of tons_ 
| Passengers carried 1 mile mil. of pass-.- 
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* Revised. » Preliminary. 
tRevised series. Wool stocks are compiled on a revised basis beginning 1942 and cover all known stocks of wool in commercial channels, including stocks in the hands of country 


dealers and in country warehouses; figures exclude stocks afloat which are no longer available for publication. Stocks of foreign wool held by the Defense Supplies Corporation aré 
not included. For reference to approximately comparable 1941 data, except for exclusion of country dealer and warehouse stocks, see note marked “‘t” on p. S-35 of the May 1943 
Survey. The indexes of retail automobile financing shown above on a Jannary 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by applying the 
current series to the January 1942 index on a 1939 base given in footnote 6 to p. 170 of the 1942 Supplement. The revision of the Canadian index of physical volume of business is 
due mainly to changes in the weighting and in the list of components, so as to present a picture of the expansion in industries engaged in war production. Revised data were first 
shown on p. S-36 of the December 1942 Survey; subsequently the construction index was further revised in the March 1943 Survey. The revised index of grain marketings is b 

on receipts at country elevators. For revised monthly averages for 1941 see note marked “‘f’’ on p. S-36 of the April 1943 Survey. Revisions for agricultural markctings beginning 


1919 and for other series beginning January 1940 are available on request. 


@. S. GOVERNMENT PRIMTING OFFICE: 1943 








untry 
yn aré 
y 1943 
ig the 
ress is 
e first 
based 
nning 





























Pages marked S 
. 3 


1, 3, 28 
cal equipment... ............- 2, 3, 6, 31, ie 





Employment, 
Emigration and 
ngineering 

er rates, foreign 17 

Expenditures, re States Government__.. 18, 19 
REENOMNOEE 6 oS adcinnabeudinanad~ssennnngih at 
Factory, employment, pay rolls, hours, wages_ 

10, 11, 12, 13, 14, ig 

Fairchild’s retail price index 


ee oe we ee we we ee we eee 


products 
4, 6, 7, 9, 10, 11, 12, 13, 14, 16, 18, 25, 26, 97,38 
‘cotwear....-.--------- 4, 7, 9, 10, 12, 13, 14, 29 











an 23 
Anthracite. __.......--.---.- 2, 3, 10, 11, 13, 14, 33 
sprasel, wearing... ..- 3, 6, 7,9, 10, 11, 12, 13, 14, 35 
Recemabies tt 1, 2, 3, 6, 7, 9, 10, ‘i, 12, 13, 14, 18, 36 
NN i oo kin alin a oende anaumdn ume 15, 16 
Bearing OS ORE LS: SSN TAIT OTE x 
Beef and VOM on nnnnnnnenennnnnnecnenn re 
Bituminous coal..._.-..-...- 2, 3, 10, 11, is’ 14,33 
Bonds, issues, prices, sales, yields...-.-.-.-. 20 
Book publi iia eke ae 32 





























3,10 11 a 13, 1“ 38 





















































CO ct i cw oa SS se ier 2, 3, 10, 11, 12, 14, 33 
Coffee. ... isos 28 
OU. i cciwain aa ddebns sctinmcucueune TS 
Commercial failures. ......-.....----..-.-. 16,17 
Construction: 
Construction estimates................ ise: 48 
Contracts awarded. _............ Se ee, | 
TE ar s Pi : 
tag » 

‘age rates, sreinah hours. : ii, He 
Consumer a Py 
ee iat 
poeesong raw, and manufactures....--.--.--- e 

3, 9, 10, 12, 13, 14, 38 
Cottonseed, Pa MeO IE Zz 

Semanal in circe!ation . pai 1 
Dake - 1,2, , 4, M4 
short- = 

Deve, United ain 

Delaware, pay rolls, wages... 10, 4 
Department sales, stocks, colertion.<.« 8 








payments and rates... ..........- 








Cc 
a ans ae Lids aah Seinen desihinak ins «serene sclaaaed 33 
Gnelitee, . cerrce ctw sets oan dewnec conus 33, 34 
I, Ci ee eee 28 
Glass and glassware (eco alao Stone, ciay, ete). mg S 
Goods in warehouses........--.--.-------- 6 

Bas cai itl eicewids aba aloes nian eras wate cepa 
Hides and skins__...._....-...-..-.-----.- 4,38 
OB ici tna casivccuaicennnae 4,5, 11 
ET IE IE ES EAE EE RR ae ETO 27 
See ae Sankey ne Seen eee tabs haiewabastes 6 
lome mortgages 
Hosiery_.......- 




















NG es pincess Sue is Ms ead dam cok eee 
non a ia 8,49; 10) 11, 12; 13; 14,16, 28, 29 
ed '. ’ 
Linseed oil, and meal_................ 
pete eee heath: tee “nett al hash” tesla salnedderaat acasulne a 1,3, 27 
Loans, a’ agricultural, 
also Consumer credit)__-___- ” 6, 15, 17, 18, 19 
mm, we 3s 
woolen, activity.....~.......-..-n««< 
DAUD 25s. cad awison cbdein< can dck 
Lumber.......- 1, 2, 4, 9, 10, 11, 12, 13, 14, 16, 29, 
Machine activity, cotton, wool.............. 
Machinery_.... i, 2, 3,9, 10,11, iz’ 13° ia, 18, 173i 
Magazine advert SRiais ee aaa ER "6 
r= apart shipments, inven- 2, 
PERSE RNa ee” ONE ERG Same 
Manufacturing uction indexes... ....._- 
Maryland, em: ent, pay rolis_........... 10,12 
Massachusetts, pay 10, 12,14 
ts and meat pi i, 2, 3, 4, 9, 10, 12, 13, 14, 27 
belie a. kd 1,2, , 10, 11, 12, 13, 14, feos 
BEE. piss ckounes pe CREE 
Minerals_.......... dies cilishie tartan « 2, 10, 11, 13,14 
Motors, electrical. ..... DcGip Keane naenenaue 31 
TERUG) COTO ico beaten cues wc ne 





33. 
New Jersey, employment, pay rolls, wages... - 
6 


Newspaper advertising..............--... 








4 
5 
























Hes Yanbu bee 
Oi tad athe ee ----e-- 


oe 


gee aad pul ur Mine amet vii " 
"Foctary, or industries, — eevee 
Pennayivania, employment, pay foils, wages. _ 


S Loiotedeieted’ 


"3,4, 9, 10,11, 12, 13, 14,18, 93, 



















































































Wholesale indexes.. 
Printing. .....- Sueiate ey 
Profits, corporation... 
Public atilities, "5 i, ii, 13, 14,1, 19, 
Pullman Co. BRAT: nn ros 
ee so mow! i ooo e x 4 , 
Radio ad ae i aoe ie os 
statistics, oye n Seer ‘| 
Rayon. ..__.. x ital eter nt tg 13,14,35 ee 
Receipts, U: ‘alien in 18 By 
aeenn ar! ae . — ge o ; ° 
All retail stores, sales. _- ve eS 


























Senne ecw en enenns 


Shoes__.. =~ ow anesewenann 2, 4 7, 9, 























a 10, rarer’ zis 


Street railways end bie neenscon 










































ARTICLES 


DMOMY in 1942... ceseccesssscees 
| Horsepower in Manufacturing. . 
pf Price Control. ........--.+..-: 
ontrol Experience...........-. 
wer and Its Capacity to Produce......... 
| t Financing to Gross Income Flow. 
of Farm Marketings, 1929-42............. 
= Consumer Commodities and Capital 


e Debt in the United States, 1916-42...... 
mera Gen OG ay ec ckasccccesccieie’ 
Corporate Profits. ..........ccccceseesecs 
and Post-War Inflation...........+...+.. 


tec d Professions—Veterinary Medicine. . 
t.and Income in the First Half of 1943. 


i, 192948. Sis ces whdne ote sscescces 
Professions—Legal Service. ........ 
Prices, 1939-43... ccc ce cece cee cece 

gs and Post-War Markets.............. 
War Upon Smaller Manufacturing Plants— 


BOSC Reece coer es ese Heeseeesesesocooressece 


 caaellll cee llll sonal pod 
pe © Oo 6 6 CoeoMmeanwnrn AAG SH mm OO DS DD ee 


md 
bo 


12 


in the statistical section are presented in special articles in issues 1 
4, pp. 24-26; index of retail pricee—No. 8, p. 28; salee of retail at 


mt and pay rolls—Continued. 
exes of employment and pay rolls in non- 
y fe aes pacman | ~ ore 1939—41 eeveersecos 
eee sore Income payments, 939 4 eweeeeeeeaeoeeeeeeeeaeeeeee 
ae 4 iiabes at statistics (new orders, production, ship~ 
: fi aueted ments, and stocks)... .............+sseseeceeee 
— See tion: Indexes of volume of transporta- 
ob ae a bid tne annually, 1929-38, and monthly, 


Ce re Lee) Cee eee ae 























i if yp : 
| ee } ‘ . é 
* ve F ' 
. ies y; 
. ‘ \ : : : 
‘ rae 
: F aes 
t 
snestainsy 7 4, & 
7 ' xn . 
NO come + - 
: ' eats 4 
p wie eeu 
iad oe) 7 : 
Sa, ol, ess 7a 
aoe ’ 
t 
- a 
, 
e 
Be 
Pa 
« 
a2 
‘ 
. 
ry 
= cs — = ee , ee vm na . ee ec ee * 
‘i Sg ons eras : . j 




























es a ae 








* 








